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SEE CRISIS IN KENTUCKY 
WILL HOLD SPECIAL MEETING 





Committee on Laws of the National 
Board Will Consider the Situation 
Next Friday 





The law committee of the National 
Board will hold a meeting in New York 
Friday of this week to discuss the Ken- 
tucky situation, growing out of the 
amendment to the state rating act in- 
troduced in that state, which has been 
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favorably reported by the senate in- 





surance committee. The insurance 
men charge that the senate committee 
used bad faith in reporting the bill 
out, as after the hearing it is stated 
the committee agreed not to take ac- 
tion until the transcript of the hearings 
before the committee was written up. 

Associate General Counsel C. J. 
Doyle: of the National Board left 
Frankfort, the committee was suddenly 
called together and the bill was re- 
ported out favorably by a vote of 4 to 
3. 

Situation Is Very Grave 

The situation in Kentucky now is 
counted very grave, and,insurance men 
would not be surprised to see the 
amendments go through. There is a 
growing sentiment in favor of retiring 
from the state just as the companies 
did in Missouri, because if the law is 
amended, the entire rating machinery 
will be in the hands of the state, and 
the conditions will be so burdensome 
that companies will find it difficult to 
operate there, especially in view of the 
bad record. Local agents have been 
besieging their legislators in protest 
against the bill, and they have succeed- 
ed in arousing a number of business 
men and commercial organizations 
against it. The state rating board, 
however, is back of the bill and its 
members are playing politics to their 
hearts’ content. 

A. G. Dugan of the Hartford in the 
west, chairman of the Kentucky com- 
mittee, will attend the meeting Friday. 

Putting Up Strong Fight 

The fire insurance interests of the 
country are making a desperate fight to 
prevent the passage of the Glenn bill 
by the Kentucky legislature. Backed 
by the business interests of the state, 
they are putting up a strong opposition, 
which thus far has not had a chance 
to make itself felt. 

It is expected to come up for a vote 
before the end of the week, and at 
that time the work done by insurance 
agents and business men, who realize 


CONTINENTAL 


INSURANCE COMPANY 


OF NEW YORK 
HENRY EVANS, President 


SIXTY-FIRST ANNUAL 
STATEMENT, JAN. 1, 1914 
Capital - - - $ 2,000,000 
Assets - - - 27,628,477 
Policy-holders’ Surplus 15,063,498 


HOME OFFICE 
80 Maiden Lane, 
NEW YORK 


WESTERN OFFICE 
332 So. La Salle St., 
CHICAGO 





GOVERNOR ;COX SPEAKER 
GOES TO OHIO BLUE GOOSE 








Compliments the Insurance Men of the 
State for Their Fairness 
and Justice 





Columbus, O:, Feb. 2—(Special)—The 
groundhog saw his shadow all right to- 
day, but tonight Governor Cox sud- 
denly appeared at the banquet of the 
Ohio Blue Goose, and while he did not 
cast a shadow, he certainly cast a halo 
of spring bloom over everything and 
was more welcome than the flowers in 
May. 

Governor Cox made a splash in the 
Ohio pond that threw waves of joy ter 
feet upon the shore. 

There will be no fire insurance legis- 
lation this session. The Governor said 
so. 

His secretary, George Burba, had 
paved the way for this in a _ talk 
earlier in the evening, as he sat with 
the ganders about the festal board, but 
the Governor himself was hardly ex- 
pected to be present. However, near 
the close of the festivities he arrived. 

Introduced by C. T. Deatrick 

He was received with great applause 
and was introduced at once by C 
Deatrick, the toastmaster. 

Mr. Deatrick declared that Ohio had 
exemplified its sanity by the attitude 
of its public officials toward the fire 
insurance question, but that most of the 
credit was due to the governor. .Mr. 
Deatrick further said that this was the 
first time in the history of any field 
man’s organization in any state that its 
chief executive had attended a meeting 
of fire insurance men. 

Not a gander “hissed” when Gov- 
ernor Cox arose to respond. Instead, 
there was an enthusiastic flapping of 
wings that fairly made the feathers fly. 

Why the People are Hostile 
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THOMAS C, TEMPLE, Secy. 


The governor took up the antagonism 
on the part of many Ohio people to 
the fire insurance business. He said 
this antagonism was almost wholly due 
to ignorance and to a misunderstand- 
ing of fire insurance methods. He 
threw an immense bouquet to the men 
present, when he said that no body of 
men with whom he had come in official 
contact had shown a greater disposi- 
tion to meet the demands of the peo- 
ple, going more than half way, than 
the representatives of the fire com- 
panies, who met in conference in his 
office sometime ago. He said that only 
in honor and self respect the state 
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PENNSYLVANIA PROBE ON 


MANY WITNESSES ARE HEARD 





Legislative Investigating Commission 
Evidently Has No Definite Pro- 
gram Laid Out to Follow 





Philadelphia, Pa., Feb. 2.—(Special) 
—Many interesting and important 
statements were made last week by 
members of the insurance fraternity 
testifying before the Pennsylvania in- 
surance commission created at the in- 
stance of State Senator Richard J. Bald- 
win at the last session of the legisla- 
ture. 

As chairman of the commission 
which he sponsored Mr. Baldwin heard 
prominent insurance men on the sub- 
ject of whether underwriting associa- 
tions are to retain their right to fix 
insurance rates or whether they should 
be fixed by a standard established by 
the state. A careful investigation was 
made into the methods employed by 
various fire insurance bodies to deter- 
mine if they are a necessity to modern 
business conditions or whether the pub- 
lic receives no benefit whatever from 
their organization. 

Object of the Commission 

In explaining the object of the com- 
mission Chairman Baldwin said that 
he expects to benefit the public by the 
investigation. It is a question, he said, 
whether the insurance combinations 
abuse the power which they have of fix- 
ing rates. He cited the fact that life 
companies do not have an association 
after this order and that there are no 
cut-throat methods employed in spite 
of it. “The reserve prevents this and 
the question is will a reserve prevent 
the same thing among fire insurance 
associations?” 

Those Who Were Witnesses 


Witnesses appearing before the com- 
mission since it held its first session in- 
cluded: Charles A. Hexamer, secretary 
of the ow tk Association of Phila- 
delphia; O. Ryo of Chicago, general 
counsel of the ational Board; John O. 
Platt, vice-president of the North Amer- 
ica; Elihu C, Irwin, president of the Fire 
Association; Powell Evans, chairman of 
the Philadelphia Fire Prevention Commis- 
sion, and noted for his work in this direc- 
tion, and many others prominent in the 
insurance field. 

Will Have Many Sessions 

The sessions of the commission will 
continue indefinitely, or at least a suf- 
ficient length of time to secure enough 
data to serve as a foundation for future 
legislation. 

The oqenmitites seemingly has no pro- 
gram and so far has not been able to get 
anywhere with its work. It will need to 
have a definite policy mapped out, as so 
far there has been no system, but men 
are called on in order to find out just 
where they belong. 





HOTEL LOSSES IN INDIANA 





State Fire Marshal Finds That There 
Have Been Forty Involved Since 
Last May 





Forty hotel fires, one of which re- 
sulted in loss of life, have been re- 
ported to the Indiana state fire mar- 
shal since the establishment of his of- 
fice last May. The most serious fire of 
this nature occurred at Fort Wayne, 
in which one man was burned to death 
and several others injured. 


“Carelessness with matches and the 
careless smokers are the two chief sources 
of all hotel fires,” said the fire marshal. 
“The way for ey to protect their 
property is for them to guard in every 
| a 3 against fire. In some hotels rubbish 

eft lying about. Employes are often 
permitted to smoke, and other hazards to 
the lives of the occupants are allowed to 
exist. It is such carelessness that causes 
the greater part of all Indiana hotel fires. 

“An example of a hotel that is in proper 
condition for a serious fire was recently 
reported in an Indiana town of more than 
60,000 inhabitants. 

“When the inspectors went over this 
building they found the big ing | defec- 
tive, the electric power plant in bad con- 
dition, rubbish in the elevator shaft, bell 
hop lockers, near the switchboard and in 
the store room; non-standard driers in the 
laundry, rubber hose connections in the 
bakery and unprotected openings leading 
to the basement. This hotel is not 
equipped with fire escapes, and is kept in 
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such careless condition generally as to 
threaten the lives of every occupant.” 


The fire marshal believes that public CONFLAGRATION PROOF 


sentiment is doing much toward making 


hotel proprietors keep their buildings safe Liverpool & London & Globe Ins. Co., Ltd. 


from fire hazards, although conditions are 
still reported in many Indiana towns 
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delphia insurance men is to the effect 
that while this city has never had a fire 
of such consequence as to equal the 
conflagrations of other cities the condi- 


tions in the present situation are ex- bd e e e 
ceptionally ripe for one. F l d e ] l t ¥- Fidelit 
This comment at this time was occa- 
Underwriters 











sioned by the report of Director of ? 

Public Safety George D. Porter on the P h e n ] xX 
necessity of adequate fire apparatus as 
a prevention against any conflagration 
and to successfully combat what fires 
there are here. E. C. Irvin, president 











of the Fire Association, said that Ten thousand loyal naiemnsiitainins 

greater precautions in the matter of fire 

prevention R ye serve —acney to penn wt teint the 

reduce the high rates to which this city - practical value of 

is subject, and feels sure that the di- P ti th Gross Combined Assets $42,586,574 
rector’s report will stir the citizens to PRPTOCSR TINE a 

more definite and specific action. Fidelity - Phenix. Policyholders’ Surplus . 23,743,555 





William J. Carter has purchased the 
Atchison, Kans., agency of Bryan Smith. 
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NEWS ABOUT COMPANIES 


WILL LIMIT ITS OPERATIONS 





Western of Pittsburgh Has Reinsured 
a Good Part of Its Liability in 
Williamsburg City 





The Western of Pittsburgh has re- 
insured all its outstanding liability, ex- 
cept in Pennsylvania, Ohio, Wisconsin, 
Chicago and Cook county, Illinois, and 
the metropolitan district of New York. 
It will continue to operate as before 
in that territory. The Williamsburg 
City assumes the rest of the liability, 
and with the reserve released it will 
place the Western in a better position 
to compete for business. 

The Western has been operating in 
27 states, and in most of them its trans- 
actions have not been profitable. Its 
loss ratio in 1912 was 55 percent and 
its expense ratio 47 percent. The 
Western bears a good reputation, but 
has been operating in too large a field 
to handle it as it should be. 

H. M. Zweig travels for the company 
in the central west with headquarters 
in Chicago. 

* * * 
Citizens of Baltimore 

The Citizens Fire of Baltimore has 
issued its annual statement showing as- 
sets $1,739,997, reinsurance reserve 
$429,728, capital $1,000,000, net surplus 
$203,605. The policyholders surplus a 
year ago was $620,802, so there is a 
gain of $583,000 in that item this year 
a to its increase in capital and sur- 
plus. 

The company is closely affiliated with 
the Fidelity & Deposit of Baltimore, 
one of the big and strong casualty com- 
panies, so its backing is the best. The 
Citizens is a company blessed with 
good management, and its leading offi- 
cers are well known in the insurance 


world. 


- * 
Glens Falls 
The annual statement of the Glens 
Falls has been issued showing assets 
$5,523,704. Its net surplus is $2,318,- 
201, showing a decrease of only $168,- 
000 as compared with a year ago. This 
is a good record because the securities 
depreciated $163,633, and its reinsur- 
ance reserve increased $69,997. The re- 
duction from cost of its new office 
building to a rental earning basis is 
$205,000. This charge-off on the new 
office building is rather a big item for 
a year like 1913. The company’s in- 
come exceeded losses and expenses by 
354,327. 
* * *~ 
Firemans Fund 
The assets of the Firemans Fund are 
$9,864,872, gain $595,948; reserve, 
$5,118,515, gain $1,305,561; net surplus, 
$3,104,731; decrease, $853,486. It rein- 
sured the Hawkeye & Des Moines and 
Jefferson, which ran its reserve to a 
high point. Its premiums increased 
$1,990,180. It has the largest assets, 
premium income and reserve in its his- 
tory. With $3,751,345 to protect policy- 
holders, it is in fine shape. 
+ > + 
Newark Fire 
The Newark Fire, which started in 
1811 and is therefore over 100 years 
old, is showing commendable progress 
under the able administration of Presi- 
dent E. J. Haynes and his esteemed as- 
sociates. . Like all companies the 
Newark suffered from a slump in se- 
curities but the stuff is there for an 
increase in values as market conditions 
rebound. Its reserve increased about 
$40,000. Its assets are now $2,009,893, 
Teserve $757,390, net surplus $608,034, 
capital $500,000. The Newark is well 
thought of in the agency field. 
a ” * 
Ohio Farmers 
The Ohio Farmers, during 1913, was 
called on to pay unusual amounts in 
oe way of losses due to storms and 
ightning. It was a year of heavy 
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CHANGES IN THE FIELD 


BENNETT GOES TO NEW YORK 





Illinois State Agent of the New York 
Underwriters is Succeeded by 
Walter L. Maillot 





Robert M. Bennett of Chicago, IIli- 
nois state agent of the New York Un- 
derwriters, who is also in chargé of its 
western improved risk department, has 
been promoted to the head office of the 
company in New York, where he takes 
charge of its special risk department. 
He succeeds F. C. White, who has 
been connected with the New York 
Onderwriters in the field and office for 
sometime, and for six years has been 
head of the special risk department. 
Mr. White becomes executive assist- 
ant, which makes him practically as- 
sistant general agent of the New York 
Underwriters. 

Mr. Bennett is succeeded in Chicago 
by Walter L. Maillot, Missouri state 
agent. Mr. Maillot is one of the strong 
men in the force of the New York Un- 
derwriters, graduating from its home 
office in 1903 and has been assigned to 
various fields since. He is a young 
man of far above the average ability, 
who has given considerable attention 
to the technical features of fire insur- 
ance. 

Brought Up in Old Aetna Office 

Mr. Bennett is a son of the late F. C. 
Bennett, for many years western gen- 
eral agent of the Aetna, with head- 
quarters at Cincinnati. He was brought 
up in the old Aetna office, and traveled 
for a while in Ohio for the company. 
He was then sent to Illinois and trav- 
eled for the Aetna in that state.. Aft- 
erwards he was Ohio state agent for 
the Hanover, and then took service 
with the governing committee of the 
Western Union in testing and apply- 
ing the Dean schedule. In this work 
he became very proficient, and is one 
of the men who knows the schedule 
well. A few years ago, in addition to 
his duties as Illinois state agent, he was 
put in charge of the western improved 
risk department, and has rendered the 
company valuable service in that con- 
nection. Mr. Bennett is regarded as 
one of the western field leaders. He 





has served as president of the Illinois 
State Board and Illinois State Fire 


Prevention Association and has always | 


been active in the organizations during 
his career in the state. 
White Has Been Prominent 

F. C. White for some time has been 
prominent in the managerial work of 
the New York Underwriters, and is 
chairman of the Eastern 
Leakage Conference, an organization 
embracing both fire and casualty com- 


panies writing sprinkler leakage busi- | 
Bennett is a nephew of | 


ness. R. M. 
J. B. Bennett, the western insurance 
pioneer, from whom Alexander Stod- 
dart, the founder of the New York Un- 
derwriters, took his first lessons in in- 
surance over sixty years ago. Mr. 
Maillot began his insurance career as a 
clerk in the New York Underwriters 
office, and has been successively state 
agent in Arkansas, Oklahoma, Texas 
and Missouri. 





H. C. Seitz 

H. C. Seitz, formerly a member of 
the firm of Owsley & Seitz, local 
agents at Chickasha, Okla., has been 
appointed special agent for Oklahoma 
by the National Union, with headquar- 
ters in Oklahoma City. Edward C-. 
Harding of Little Rock has heretofore 
had oversight over both Arkansas and 
Oklahoma. 





John A. Grose 

John A. Grose, special agent for the 
regular agency and hail department of 
the National of Hartford in South Da- 
kota, has resigned to take charge of 
the hail business of the Commercial 
Union and. Palatine in South Dakota, 
Nebraska and Kansas. He will also act 
as South Dakota state agent of the 
companies. 





Royal A. Buckman 

Royal A. Buckman has been pro- 
moted from the position of northern 
Illinois special agent to that of Illinois 
state agent by the Royal. W. W. Can- 
non of Decatur, Ill, who has been 
southern Illinois special agent con- 
tinues with the same title but will here- 
after travel the entire state. Mr. Buck- 
man began his insurance career as a 
clerk in the western department of the 
Continental at Chicago twenty-two 
years ago and later went to the Phenix 


| ferred to Illinois. 


Sprinkler | 





of Brooklyn’s western office. Seven- 
teen years ago he joined the Royal 
staff and 10 years ago went into the 
field. His first territory was the moun- 
tain field and in 1909 he was trans- 
His territory has 
been steadily increased and his respon- 
sibilities enlarged until the present 
change became the logical move for 
the company. 





Charles H. Huguelet 

Charles H. Huguelet, counterman for 
Rogers & Rollo at Chicago, has been 
appointed Cook county special ageni 
for the A. D. Baker & Co. companies. 
He will be associated with Manager 
Fred J. Sauter. Mr. Huguelet is one 
of the well known young men in the 
local circles and has made ocd in his 
direction. 

Karl P. Theimer 

Karl P. Theimer, a local agent at 
Owatonna, Minn., has been appointed 
special agent of the American of New- 
ark for Minnesota outside of Minnea- 
polis, St. Paul and Duluth. These 
cities will hereafter be in charge of 
State Agent Harry S. Norton of Wis- 
consin. 





R. Lloyd Young 


R. Lloyd Young, a local agent at 
Oelwein, Iowa, has been appointed 
Iowa special agent of the Delaware 
Underwriters. 


—_——— 


M. B. BOOTHBY 
_M. B. Boothby, formerly an examiner 
in the Salt Lake board office, has been 
appointed special agent of the Law Union 
and Union Assurance in Colorado, Utah 


and Wyoming, with headquarters at Den- 
ver. 





EDMUND KE. LOWER 
Edmund K. Lower, who was formerly in 
the local business in Omaha and Minne- 
apolis and has done special agency work 
in the east, has been appointed special 
agent of the Atlas for eastern Washing- 
ton, Idaho and Montana. 


W. T. BOOTH 


W. T. Booth, member of the Griffith, 
Booth Company, local agency of Kalispel, 
Mont., has been appointed sepcial agent 
for the Associated Underwriters. His 
territory will be eastern Oregon, Wash- 
ington and Montana. 





The First National 


Fire has entered 
Utah. 
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OUTSIDE COMPETITION ISSUE 





Committee Representing the Company 
Organizations Meets in New York 
to Consider Best Plan 





Western Union, Western Insurance 
Bureau and Southeastern Underwriters’ 
Association committee was held in New 
York last week to consider the outside 
broker and other special competition 
throughout the country. This is ex- 
pected to be the beginning of a definite 
policy to be decided on to save the 
business for local agents. 

The Pacific Coast Board was not rep- 
resented on account of distance, but it 
is understood to be in harmony with 
the general aim. 

Need Head Office Action 

The Western Union has had a com- 

mittee on outside competition and 


large city brokers for some three years, | 
but has been unable to accomplish | 


much, because whatever action the 
Western Union might take against ob- 
jectionable brokers who are chiefly lo- 
cated in New York they are able to 
deal with some of the home offices. 
They may not be able to get any con- 
cessions at the western or other de- 
partments, but may put on enough 
pressure at headquarters to win. These 
brokers control many large lines, which 
the companies are seeking, and, there- 
fore, they are tempting when offered. 
The companies have no objection to 
dealing with high grade brokers that 
observe local tariffs, rules and prac- 
tices, and place their business through 
local agents with their consent. 
Who Were Present 


At the meeting the Western Union 


| 


canvassed at the meeting and a com- 
mittee was appointed representing the 
different organizations to draw up a 
plan to be submitted later on to the 
entire committee. 

Local agents throughout the west 


| have been making an emphatic appeal 
A meeting of the Eastern Union, | 











to their companies to do something to 
save their business from the inroads 
of the outside broker, mutuals and so 
on. It is charged that these brokers 
are raiding the west and skimming the 
cream off the business, being able to 
get regular companies to take lines at 
tariff rates, and using other companies 
at less rates, so that the assured ob- 
tains a less average rate. It is also 
claimed that in many cases lines of- 
fered by local agents have been turned 
down and later taken by companies at 
even less rates and at improper forms. 

The whole subject of the outside 
broker is a most important and far 
reaching one, and it is hoped that the 
committee that has taken hold of this 
subject will be able: to accomplish 
something to save the day. 

Outside Company Competition 

Another factor in competition that 
was considered is specialty companies, 
Lloyds, interinsurers and eastern mut- 
uals, which are edging in on the busi- 
ness. There has been a tremendous 
growth in interinsurance concerns re- 
cently, many of them having no sub- 
stantial backing and being organized 
by insurance speculators. The com- 
panies seem to have reached the point 
where they find that the appeals of 
agents should no longer go unheeded 
but that steps should be taken to pro- 
tect the business if possible. 





Annual Meeting Held 
The annual meeting of the Western 
Sprinkled Risk Association was held 





of the 


GRANITE STATE 


FIRE INSURANCE COMPANY 


of Portsmouth, New Hampshire 
CALVIN PAGE, President ALFRED F. HOWARD, Secretary 


Assets 
Bonds - - - - - - - -  $ 830,070.00 
Stocks ° ° - - - . - “ 118,540.00 
Real Estate owned by the Company - - “ 45,000.00 
First Mortgages on Real Estate - ° - - . 10,100.00 
Cash in Banks and Offices = - - - - - 77,164.52 
Agents’ Balances, net - . ‘ - . - - 105,569.58 
Interest accrued ° ~ - é be a 12,381.58 
Total - - - - - - $1,198,825.68 
Liabilities 
Unpaid Losses - - - - - - - $ 48,944.77 
Reserved for unearned premiums - - - - - 594,020.23 
All other liabilities  - - - “ - - - 18,471.71 
Total liabilities ° - - - - - - 661,436.71 
Capital Stock paid u - - - - $200,000.00 
Net Surplus over all liabilities “ - . 337,388.97 
Surplus as regards Policy Holders - - - - - 537,388.97 
Total * . - z » il $1,198,825.68 




















FINANC AL STATEMENT 


Anchor Fire Insurance Co. 


Des Moines, Iowa 


Cash Capital, $200,000.00 


JANUARY 1, 1914 





























ASSETS 
the. Sather ee ; Penny yd Wednesday afternoon, and all officers ATEN EET ii <1 Ny pa  PR Se $ 875.00 
National. C. R. Street of the Fidelity- | WeTe reelected. A. D. Baker of A. D. Eg SR ot SD RR ROR RTD 2'204 97 
Phenix was on the committee, but was | Baker & Co. is president; Walter D. I Naan, Sioa ig dager ta iar idcancers <i tanscetsoheneeus te 11,776.14 
not able to be present. Williams of the Security and Reliance, Bills Receivable (not co) Rie Pe Rie tat ok ORE wg i ialesiow's o4-0.4s ose eben ye y4 
The Western Insurance Bureau was | Vice-president; Fred A. Rye, secretary | | Resi Botate. ene NAS oo 234000.00 
represented by Charles L. Hecox of the and general manager, and E. G, Halle Seah cas yo21,047.27 
Ohio Farmers and H. W. Letton of of the Germania, treasurer. The re- LIABILITIES Ri. 
the Prussian National. The third mem- | Ports of the officers showed that the NNR Soi, 7. ES. St SURE bo ba UeinG hide ssid db step atv whens 12,046.90 
ber on the committee was Neal Bassett | loss. and expense ratio on the past Reserve for Re-Insurance (N. Y. Standard)............ 0000s eeecececeeeeeceenees 72,998.59 
of the Firemens but he was unable to year’s business had been satisfactory, nee - joer PE ID coon co ncarnpnnedionty gemsecss ip hr wer bienea sees as ert 6 
attend. and the growth of the business was IEE chor, 2 So skc.s.cascececcantss sch sipnsesasnnpeotévag 
The Eastern Union was represented | 800d. In spite of the fact that much UND Asx Secnnasnnp an sound aces cbca audi vn Ory sseccgn canons sense hae ds 200,000.00 
by United States Manager Richards of business was put on a term basis in Net Surplus .......... Per on 506.04 640b 60 RS CSD SSS MET ONRVE Twn ewe ee Rte een ee Sons 25,458. 
the North British and President E. C. a | aa ye ye aye of 1913 was $321,647.27 
Irvin of the Fire Association. larger than that of the previous year. i 
Special Committee Is Named Surplus to Policy Holders - - $225,458.85 
Th heast d iters’ As- | __C. A. Clegg, secretary of the Fitchburg . e " 
sociation ‘was, represented ‘by Vice- | Mutuai of Massachusetts, which has re Twenty-five Years in the Field 
resident Buswell of the Home, S. Y. | mitted suicide last week. - : 
Presid B ll of the H a =: 
INCORPORATED 1799 
OF PROVIDENCE, R. I. 
One Hundred and Fifteenth Annual Statement, December 31, 1913 
ASSETS RHODE ISLAND STANDARD LIABILITIES 
CD 665.5 ic so hans dedor's can does seaceya $1,492,649 00 EE ee ee oe $ 401,250 50 
New York and Providence Bank Stocks.................. 911,800 00 Reserve for Unearned Premiums.......................-2.-++ 2,450,614 04 
ete OE Ln tS a cahiarng ea dase s shamed bones ees bak 589,540 00 Reserve for Taxes and Expenses....................2ee00---- 67,000 00 
Gas, Telephone and other Stocks...................- cate te 595,313 00 AERP, Sis, SSS. RE eee $1,000,000 00 
Ss orkid 5.0 660.0-04 6.0.0.0,0 sd nck0n's Osa oo CW Qag Nes Gh 0s 3 200,000 00 ea Nice ha bt'ak ln’ cm wes ese ene ..... 1,009,216 80 
i oc nrc one dahede Crvenhe¥eeas esis 470,951 17 a 
Bills Receivable (for Marine Premiums).................-.... 25,775 56 UN Uh IND 6 ois nj.s's o.sic nncs d's oweacddns 4 Weds 2,009,216 80 
Agents’ Balances, Uncollected Premiums and other Assets... .. 642,052 61 
$4,928,081 34 $4,928,081 34 
FIRE AND TORNADO, 
OCEAN AND INLAND MARINE, PARCEL POST, 
TOURISTS FLOATERS, 
AUTOMOBILES, AGAINST LOSS BY FIRE, THEFT AND COLLISION 
WESTERN DEPARTMENT, INSURANCE EXCHANGE, CHICAGO 
S. T. COLLINS, Manager Cc. E. CLUTIA, Asst. Mgr. 
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COMMISSION ON CIRCUIT | 


TRAVELS OF MISSOURI BODY 





People Favor State Control of Fire 
Rates—Fire Marshal Law 
Is Popular 





The first week of the tour of the 
Missouri Insurance Commission, re- 
cently named by Governor Major, end- 
ed at Kansas City last Saturday night, 
and members of the commission ex- 
press themselves as being well pleased 
with the interest shown by the people 
of ~ state in the cities and towns vis- 
ited. 

On account of a fire which took two 
spans of a bridge on the Iron Mountain 
railroad, the schedule of the commis- 
sion was changed. Meetings were held 
at Cape Girardeau, Sikeston, Poplar | 
Bluff, Springfield, Joplin and Butler. | 
Business men of all towns came out in | 
large numbers and told of conditions | 
existing in their cities. 

State Should Control Rates 

The general opinion of those who 
appeared before the commission and 
expressed views was that the state 
should have some control of the rates | 
charged by the fire companies. At | 
Springfield former State Senator F. M. 
McDavid talked at length and ex-| 
pressed the opinion that the old Oliver | 
rating law should have remained in | 
force and that the then superintendent | 
of insurance should have acted upon 
the powers given him by the law. 

The creation of the office of state 
fire marshal was urged at all places by 
the people in attendance on the meet- | 
ings, and it is quite probable that this 
is certain to be recommended by the | 
commission. 

Repeal of Valued Policy Law 

At Poplar Bluff there was some talk | 

about the repeal of the valued policy 


| ernoon, 


before the committee, but there has | 


been so little of this on the tour that 
a definite can be said of it thus 
ar. 

The first meeting for this week was 
held in the club rooms of the Com- 
merce Club at St. Joseph Monday aft- 
On Tuesday the commission 
visited Trenton and Kirksville. The 
schedule for the remainder of the week 
is: Wednesday, Mexico and Louisi- 
ana; Thursday, Hannibal and Moberly; 
Friday, Sedalia,° leaving there at 4 
p. m. for Kansas City. 

Getting Good Ideas 

“The people are manifesting consid- 
erable interest in matters pertaining to 
insurance,” said Commissioner Revelle, 
“and we are getting some good ideas 
from those expressed in the meetings. 


| If good, wholesome insurance legisla- 


tion for the benefit of the people and 
insurance companies combined is not 
obtained at the next session, it will not 
be the fault of the business men of 
the towns visited.” 

All the members of the commission 
have been attending the meetings at 
ali places, with the exception of Mr. 
Revelle, who was forced to return to 
his office in Jefferson City Friday, miss- 
ing the Butler meeting, in order to at- 
tend to pressing departmental business 
that required his personal attention. 





CURIOUS BILLS IN THE HOPPER 
Some curious legislation is being at- 


| tempted in Massachusetts. No fire insur- 


ance company may appoint as agent any 
one not holding a state broker’s license, 
says one bill; no advertising matter shall 
be distributed nor any agent appointed, 
Says another, except under the recorded 


| title of the company. Life insurance pol- 


icies of $500 and under must be incon- 


| testible from date of issue, and un- 
| claimed life insurance commissions must, 


after two years, be paid to the state. 
Bills have been introduced making work- 
men’s compensation benefits payable from 
almost every conceivable date, from the 
date of injury to the eighth day follow- 
ng. It is, apparently, not difficult to 
start something in the Massachusetts leg- 


law of the state, by those appearing | islature. 





























“Old and Tried” 


ABSTRACT FROM 


64" A" Statement 


JANUARY, 1914 
Total Cash Assets, - $5,523,704.14 


Surplus to Policy Holders, 2,818,200.88 
Net Surplus over all 
2,318,200.88 


Liabilities, - - - 


There are 300d Insurance Companies and jood 
Agents. Deal with the good kind. 

Select your Agents and Companies and not 
let them select you. 


There are many 
Fire Insurance Companies 
BUT ONLY ONE———— 


allf~ 








WESTERN DEPARTMENT 


GLENS FALLS, NEW YORK 
J. L. WHITLOCK, Manacer 





























FIREMAN’S FUND INSURANCE COMPANY 


SUMMARY OF FIFTY-FIRST ANNUAL STATEMENT, JANUARY 1, 1914 
Home Office: CALIFORNIA AND SANSOME STREETS, SAN FRANCISCO 








_ASSETS, JANUARY 1, 1914 a - INCOME ee 
United States, State and Municipal Bonds...........2..++.++++3 $ 803,170.54 a ee ee 
Railroad Bonds..... . settee teen eter tener nese eee eeree seers 2,249,562.00 Interest, Dividends, Rents... ................ss.. 00s ~~. ~~ 890,403.27 
Gas, Water and Electric Power Bonds............. 0200000 0e0ees 1,107,590.00 All Other Income.... ......... 9,462.11 
INI GE 50 os cca poacaenidacwescin cade eucesheebee 403,538.00 $7,862,811.89 
Bank Stocks... .... SEE SE ee Pe Pee eer Oe 414,410.00 EXPENDITURES 
PN eB rads es duxanadesjueees 339,683.00 Net Losses Paid—Fire...........c.c.sssccccccccce $2,607 ,139.66 
Real Estate, including Home Office..................-........++ 471,000.00 —~PARTING 2... sc eccccees Sosesees 1,324,423.61 $3,931,563.27 
EE nbatedryhad ic dankedacenesswopsevecsouneds en 1,512,900.00 poet. pasap bic gaambantynsiss+nsiosnabanetly ooterss ovanes 240,000.00 
CRP ok cance cnbace i vescie’s sebc dered ceveesa. 397,450.00 EDEUSSION ANC DTORCTAGC.. +++. - +s ecercccesssesecceess .-+ 1,595,588.43 
Cash in Bank and Company’s Offices.............0200seceeueee. 748,071.48 TE SEES Oe ONS « ear nanan 
Premiums in Course of Collection..................0 ccseeeceeees 1,179,454.00 COMPARATIVE CONDITION inci ceaeatans 
IE MN nts Se Seen co ce hones dkb ntadewtewked seead 145,065.66 January Ist Assets Re-ins. Reserve Net Surplus 
PN NN eo SU cai sac cke caUe dT pUMUe ee tacna (6 tcs5oy <0 92,977.15 rer $ 741,487.72...... $ 244,603.64 ----+8 163,172.13 
“ _., > Sar S| * See 407 ,998.68..... 268,331.90 
RIE Seas Suite sins dim assw nel ace a wwe eeas se Gs 0 $9,864,871.84 "ipa aaa deta 2.493 .717.78.......... 797,618.97 ne 484,438.25 
ME ass eee end os 3,240,861.14..... .. 1,222,200.42..... 846,267.81 
' LIABILITIES Shiaduses s4s 3,884,381.08.......... 1,316,823.19.......... 1,312,720.64 
Losses in Process of Adjustment ..............000..ccececeeeees $ 642,611.64 SS eee 6,526,439.82....:..... 2,875,715.34...... 2,233,911.58 
Re-Insurance Reserve UI PEs san 6 oe Sad wceer oo dasee of% 5,118,514.90 MENS. Ynctovers 7,431,401.75...... 3,180,066.25...... 2,014,856.91 
All Other Claims and Demands Sirs sles cane shade nth SORIA WO Ais We Aware Se 292,500.00 ee eee 9,268,924.08...... 3,812,953.738...... 3,104,730.57 
Reserve for I I Cath Bie 62h 6 04.00 6dc0sessnensesboun 60,000.00 ee 9,864,871.84...... 5,118,514.90 ...... 2,251,245.30 
CCC Cesc. cast, hs. wkdenscedes wbeseteakers 1,500,000.00 
SNRs cp hpi ice ace buseld ocdbis eds cae KEES 2,251,245.30 PREMIUM INCOME 
Se oe 0 er eee $5,002,233.99 _. Serre $5,472,766.43 
TO NEN es xrnennnweden rears nine Rosas ins ves 90,806 $71.86 MM. cicccess. ”§,487,674.02 _anpopaeaaedey 7,462,946.51 





J. B. LEVISON, Vice-President 
HERBERT P. BLANCHARD, 

Assistant Secretary 
JOHN S. FRENCH, Assistant Secretary 








OFFICERS 
BERNARD FAYMONVILLE, President 


LOUIS WEINMANN, Secretary 
THOMAS M. GARDINER, Treasurer 
A. W. FOLLANSBEE, Jr., 

Marine Secretary 


39 South La Salle Street 


C.S.Hunter, Mgr. R.S. Howe t, Asst. Mer. 


CENTRAL DEPARTMENT 
MARSHALL & McELHONE, Managers 
Chicago, Illinois 
HAWKEYE-DES MOINES BRANCH 

Des Moines, Iowa 


CHICAGO AGENTS 
MARSH & McLENNAN 
Insurance Exchange 


THOS. & W. A. GOODMAN 
Insurance Exchange 
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SEE BIG TASK AT HAND. 


READJUSTMENT OF TARIFFS | 


Rating Bureaus Will Have a Hard and 
Long Experience in Rerating the 
State of Ohio 


(FROM A STAFF CORRESPONDENT) 

Columbus, Ohio, Feb. 3.—The rate 
situation in Ohio, as affected by the 
agreement between state officials and 
representatives of the fire com- 
panies at a conference held here a 
month ago, will impose a serious and 
complicated task on the inspection bu- 
reaus. It will not be so difficult a 
problem for the Cleveland Inspection 
Bureau and the Cincinnati Fire Preven- 
tion Bureau, each with its jurisdiction 
over one county, but a tremendous 
task, beset with many problems, awaits | 
the Ohio Inspection Bureau when it 
begins the rerating of the other eighty- 
six counties of the state. 

Big Task Is Ahead 

There is no indication of the time 
when this work will be begun. The 
companies seem to have reached no 
decision when it should be started, and 
no line is obtainable on their desires | 
as to how rapidly it should be pushed 
to completion. With the ordinary 
force of the bureau at work, the task 
of rerating the state takes from six 
to seven years. Whether it is to be 
accomplished this time in one, two | 
or three years is not known, and when 
the companies let it be known how | 
quickly they want it done, the bureau 
will be confronted with serious prob- 
lems of both money and men. 

Will Be Expensive Undertaking 

It will be an expensive undertaking, 
and the contracts with the companies 
will have to be made in advance in or- 
der to assure that sufficient funds will 
be forthcoming. While the independ- 
ent rating bureau may have its advan- 





tages in the eyes of the lawmakers, it 
has its drawbacks in the practical oper- 
ation of the business for which it is 
organized. The bureau sells its infor- 
mation to the companies, either com- 
plete or in part, and on the total of 
these contracts depends its ability to 
furnish the data and opinions which 
are its stock in trade. 

The rerating of the state will neces- 
sitate large supplementary contracts 
for the purchase of this information, 
and on the success of the bureau in 
placing them will depend chiefly the 
number and caliber of the men who 
will be assigned to the work. 

Difficult to Get Men 

To obtain the services of enough com- 
petent and reliable men is a problem of 
great seriousness. 





Men of this kind are | 


alltoo few. There is not a bureau in the | 
country that undertakes a task of spe- | 


cial magnitude which does not have to 


borrow men from bureaus that are | 


not at that time working under pres- 
sure. 
all classes—Dean schedule men, special 
hazard men, electrical 
sprinkler equipment experts and others 
who form such important parts of the 
inspection machinery. When the Ohio 


The scarcity applies to men of | 


inspectors, | 


rerating is begun, these men, be they | 


many or few, will be borrowed from 
practically every bureau in the coun- 
try, some for three or six months, some 


for a year or eighteen months or two | 


years. 

These are the problems that must be 
met and solved before any of the actual 
work of rerating is begun. The bald 
statement of their nature gives little 
idea of their magnitude or complexity. 

Opinion of a Field Man 


“T don’t agree,” said a well known Ohio | 


field man yesterday, “with the company 
idea of making the returns from a profit- 
able state recoup the losses in an un- 
profitable state. It isn’t equitable or in 
keeping with the state regulation to which 
Wwe are subjected. If we are to be regu- 
lated by the states, each according to its 
own ideas, each state should stand on its 
own feet, so far as losses and rates are 
concerned. I know it is a generally ac- 


cepted idea that to distribute the losses 
over the entire country is the only way 
to operate ne but I believe the 
loss ratio should be substantially the same 
in all the states. Then it would be up to 
the states with the big losses and the high 
rates to put fire prevention regulations in 
force, cut down the losses and get the 
reductions in rates which would be the 
natural and inevitable result. 
Sees Inequity in Situation 

“It is the inequity of the present sys- 
tem which provoked the recent rate in- 
vestigation in Ohio. Of course Ohio, as 
a whole, enjoys a lower rate than any 
other state, but at that it is one of the 
most profitable states in the country, and 
the people of Ohio naturally feel ag- 
grieved over having to pay excess losses 


| in such states as Missouri and Kentucky. 


It would do gy A with a lot of trouble for 
the companies if these inequities could 
be eliminated, and each state be allowed 
to profit by its own carefulness or be 
made to suffer the penalty for its own 
carelessness.” 
Opinion as to Kentucky 

Speaking of the Kentucky situation, an- 
other field man advanced the idea that 
neither the companies nor the people of 
the state have any reason for hope of 
improved conditions until the state actu- 
arial board had made conditions as bad 
as possible. 
the things they do or try to do,” he said. 





only persons who do not realize it are 
those most vitally affected—those who 
pay the premiums. 

“If we can’t work out a system of 
courtente state regulation, I suppose we 
will have to come to the point of asking 
for national supervision, under which we 
will all be treated alike, whether it is just 
what we want in other respects or not.” 

The Policy Holders’ Union League of 
Dayton is sending out a letter urging 
agents and patrons to demand the reduc- 
tion in rates on all renewals after Feb. 1 
It would seem that this organization is 
desirous of causing trouble in advising 
such action before the companies and the 
rating organizations have had time to ar- 
range the new rates. . 





EMMET SAYS HE LACKS POWER 





New York Department Has No Author- 
ity to Interfere with the Rate- 
Making Bodies 





Superintendent Emmet of New York 
in reply to complaint that has been 


| made regarding the Underwriters’ As- 


“It’s foolish to argue against | 


“Members of the bureau probably are sin- | 


cere in their belief that they are doing 
the best that can be done for the state, 
and the mere their procedure is objected 
to or contested, especially by insurance in- 
terests, the more firmly they are convinced 


of the absolute good to result from their | 


system. They haven’t learned to give us 
credit for honesty or good citizenship and 
until they learn that, we might as well 
let them do their worst, unopposed. Then, 
when that has been accomplished, the 
people will be amenable to reason and a 
plan can be worked out that will put the 
ae and the people on an equitable 
asis.” 
Effect of Hostile Legislation 


“This unjust legislation and repressive 
regulation injures the people of the state 
more than it does the companies,” said 
another veteran of the Ohio field, “and the 
sooner the people learn it the better it will 
be for all concerned. Water always seeks 
the lowest level, and if conditions are 
made unduly repressive in one state, so 
that the companies cannot operate at a 
profit with a moderate amount of free- 
dom, they gradually curtail their lines 
there and expand them in states where 
they are given a living chance. This has 
been said so often and is so palpable a 


| business fact that it seems strange the 





sociation of New York State, which 
has charge of the rates in 52 counties 
of the state, regarding the new dwelling 
house schedule, which went into effect 
Feb. 1, states that he has no power 
under the law to control rate making 
bodies. The law subjects rate making 
associations to examination by the in- 
surance department and prohibits bu- 
reaus from discriminating unfairly be- 
tween similar risks. The superintend- 
ent can order such discrimination re- 
moved. 

Complaint is made that the dwelling 
house schedule has raised rates without 
reason. He states that an examination 
of the association developed the fact 
that there was considerable unevenness 
in the rating of similar property as be- 
tween different localities. The associa- 
tion promised to take steps to improve 
the conditions. The officers of the 
association say that the new dwelling 
house schedule is one of the steps taken 
to apply uniform methods of rating 
throughout the state. 




















FINANCIAL 


STATEMENT 


BALTIMORE, MARYLAND 





DECEMBER 31, 1913 


ASSETS 
eet hat cp iaa ky agewh eee h ere, $1,122,558.45 
RNs dks Ket ne pekaditade di otnd Gace n dis 114,206.40 
Mortgage Loans on Real Estate............. 203,611.00 
Premiums in course of Collection............ 122,204.73 
Reinsurance Collectible.................... 11,173.90 
NN TE ROE Pn EE Ee 13,848.59 
Cash in Office and Banks.................-. 152,393.61 © 

$1,739,996.68 





Surplus to Policyholders December 31, 1912 - 
Surplus to Policyholders December 31, 1913 


LIABILITIES 


LabWceiteSabuiebunndeune $ 429,728.26 
Reserved for Outstanding Losses 


Reserved for Taxes and all other Liabilities. . . 


LS iy Whinbae beauties $1,000,000.00 
Pc entiveebacetvisasdaee 


Reinsurance Reserve 


Surplus to Policyholders 





OFFICERS: 


R. W. ALEXANDER, President. 
W. W. ALEXANDER, Secretary. 


A. N. STEWART, Vice-President. 
A. D. LEGG, Assistant Secretary. 


ELIEL & LOEB, Cook Co. General Agents, 1737 Insurance Exchange, Chicago, Ill. 


CITIZENS FIRE INSURANCE COMPANY 


$ 620,802.16 
‘ 1,203,604.68 


60,633.29 
46,030.45 


203 ,604.68 





1,203,604.68 
$1,739,996.68 
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NEWARK FIRE INSURANCE COMPANY 


NEWARK, N. J. 


THE OLDEST FIRE INSURANCE COMPANY IN NEW JERSEY 


Statement January 1, 1914 


ASSETS LIABILITIES 
Cash in Banks and Office - - - $136,788.72 Unearned Premiums . . ° - $ 757,389.87 
Bonds - . . . . 703,349.41 Reserve for Unadjusted Losses - - - 116,491.16 
“en TRS res bee M ‘ so Reserve for All Other Liabilities 27,978.18 
ans on Bonds and Mortgage, Ist Liens - 508,250.00 Capital ; ; ; $500,000.00 
Real Estate Owned—Home Office Building - 150,000.00 Net Surol j : 608,033.56 1 108.033.56 
Premiums in Course of Collection . - 156,053.18 ——— reat ieee > 
Accrued Interest and Other Assets - - 25,611.46 
$2,009 ,892.77 $2,009,892.77 
SURPLUS TO POLICYHOLDERS - $1,108,033.56 
OFFICERS 
EDGAR J. HAYNES, President 

THOMAS L. FARQUHAR, T. D. RICHARDSON, JAMES G. MACONACHY ; 

Secretary Treasurer Agency Superintendent 


CHARLES W. ORR, Mgr. Southern Dept. 


DEPARTMENT OFFICES: 


PACIFIC COAST DEPARTMENT, GEORGE W. DORNIN, Manager............0cccceccsccccccccccccccecesceseecesues SAN FRANCISCO, CAL. 
WEST VIRGINIA, ALFRED PAULL & SON, General Agents.................44. Rev ae kd Erb ae het ReNp Reena vanes ames can teeeiin WHEELING, W. VA. 
SL SE ROU S, Tis. 5 DERE, CHE BOE occ ccedindccadunenctecusnasawentwaesepsevasoece¥eenacecvens due ees DENVER, COLO. 























FINANCIAL STATEMENT 
of The 


OHIO FARMERS 


INSURANCE COMPANY 
of LeRoy, Ohio 


«« JANUARY Ist, 1914 ... 








ASSETS LIABILITIES 
Real Estate - - - - $ 45,500.00 Net Amount of Unpaid Losses and Claims - $ 72,094.42 
an seer a Loans - - - 1,807,325.00 Reserve for Unearned Premiums - . 2,01 2,608.15 
ateral Loans - - - - 82,600.00 = . 27 482.90 
U. S. Government Bonds, Market Value - 104,960.00 me wigs a ee 17.756 34 
Municipal, County and School Bonds, Market Value 597,368.72 ene wos ; . : " a, 
C. & P. R. R. Betterment Stock, Market Value - 24,625.00 Reserve for Emergencies : $ 125,000.00 
Western Adjustment and Insp. Company Stock, Net Surplus . . 1,015,681.11 
Market Value - - - - 100.00 Surplus to Policyholders - . - 1,140,681.11 
Interest Due and Accrued - - - 67,815.28 
Cash in Company’s Office and in Bank - 295,538.89 
Uncollected Premiums, not over three months due 240,814.29 
Due from other Companies - - - 3,975.74 
$3,270,622.92 $3,270,622.92 
F. H. HAWLEY, President W. E. HAINES, Secretary 
CHAS. L. HECOX 
Insurance Exchange, Chicago, Ill. J. W. COLEMAN, Warsaw, ind. 














General Agent Illinois, Michigan and Wisconsin State Agent for Indiana 
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BANQUET OF FEDERATION 
BIG MEETING AT CLEVELAND 
Superintendent E. H. Moore Gives 


Views—-State Fire Insurance Im- 
possible—Hits Compensation Act 





The banquet of the Insurance Fed- 
eration of Ohio at the Hollenden hotel, 
Cleveland, last Thursday evening, was 
an enjoyable affair, and there was an 
attendance of more than 150. Presi- 
dent W. S. Diggs of Cincinnati opened 
the proceedings, introducing Harry L. 
Davis as toastmaster. 

Representative Herman Fellinger was 
the first speaker called to the floor. 
Mr. Fellinger paid a very high compli- 
ment to Superintendent Edward H. 
Moore, and said that all the insurance 
laws worth while since he has held of- 
fice have come as a result of his sug- 
gestions. Mr. Moore, he said, has al- 
ways been found on the side of right 
and justice and it has always been his 
desire to be absolutely fair and impar- 
tial in his relations to the companies 
and agents. 


Bills Outgrowth of Revenge 

Many of the bills that have found their 
way into the legislature, Mr. Fellinger ex- 
plained, are the outgrowth of revenge or 
resentment. Representative Fellinger 
urged that insurance men be kept on the 
committees of both houses of the legis- 
lature and that those engaged in the busi- 
ness see that they are properly repre- 
sented in those bodies. He said that only 
about one-fortieth of the amount of taxes 
collected is needed for the expenses of 
the insurance department. He urged the 
necessity of a better knowledge of the in- 
surance business and of a law that will 
raise the standard of the men engaged in 
it by requiring a test before they are 
granted licenses. 

President W. S. Diggs of the federation 
followed Mr. Fellinger with a very force- 
ful talk on the necessity of building a 
strong organization in Ohio. In order to 
educate the public, he said, there must be 
a medium through which to act and this 
is one of the purposes of the federation. 
Advantage should be taken of every op- 
portunity when it presents itself, said Mr. 
Diggs, to place the business and its rep- 
resentatives right before the people, and 
not let matters lag until they are forced 
to act_by the legislature or some other 
cause. When it is possible to make changes 
in favor of the people, this should be done 
and the credit will go to them as an aid 
to their business instead of to politicians 
or legislators. 

Not a Fighting Organization 

E. W. Davis, secretary of the federation, 
opened with a short history of the organi- 
zation and stated that within three months 
after the work was actually started 2,003 
members had been enrolled. Mr. Davis 
said that the federation is not a fighting 
or political organization, but that it will 
have its army and navy for the purpose 
of maintaining peace. 

George A. Schneider, secretary of the 
Cleveland Athletic Club, delivered one of 
his live wire talks in support of organi- 
zation. He was a life insurance sales- 
man some years ago. 


Fever of Regulation 

W. G. Wilson, manager of the casualt 
departments of the Aetna at Cleveland, 
said the fever for regulation is affecting 
almost everything. Each man seems bent 
upon regulating someone else's business. 
Insurance, he said, is a proper subject 
for reasonable regulation and supervision, 
but this should always be for the benefit 
of the public and not from some other 
motive. 

After referring to the attempt at inter- 
nal regulation of the casualty companies 
in this state, Mr. Wilson paid a very high 
compliment to Superintendent of Insur- 
ance Moore and said.that he had continu- 
ally opposed interference with certain im- 
portant phases of the business and that 
he had been fair and just in his treatment 
of the companies and agents. 

Burt A. Miller, a cousin of the late 
President McKinley, was asked to speak 
briefly on his life, the meeting being held 
on the seventieth anniversary of his birth. 

Moore to Quit in Three Weeks 

In introducing him to the guests, Toast- 

master Davis said that Superintendent 
Ed. H. Moore had told him that evening 
that he intended to remain in office not 
over three weeks more, his intention be- 
ing to withdraw shortly after the adjourn- 
ment of the legislature. His resignation 
has been in the hands of Governor Cox 
for some time, but he was prevailed upon 
to stay until the expiration of the special 
session of the legislature. 
“This is a great business in which you 
are engaged,” began Superintendent 
Moore. “I don’t know of any line of busi- 
ness transacted so nearly on the square 
as the insurance business.” 


Goat of the Public 
The insurance business is the goat of 


the public, said the epeehes. It has taken 
the place of the railroads which for a 





long time suffered attacks from all quar- 
ters and received very few words of com- 
mendation. However, the speaker said 
that people had had some reason to com- 
plain, for in reality the rates have been 
somewhat too high in Ohio for several 
years. Losses for the past year showed 
a ratio of 43 percent, while expenses were 
38 percent. This indicates that the charges 
have been too high. It is to the interest 
of the agents as well as the public that 
the rates be fair always. The state and 
the companies should take such matters 
as this in hand together and reach an ad- 
justment that would be mutually satis- 
factory. 
State Fire Insurance Impossible 

Superintendent Moore asserted that it 
would be absolutely impossible for the 
state to transact a fire insurance business. 
In fire insurance each risk must stand 
upon its own merits, notwithstanding the 
fact that there may be similarity among 
certain risks in many ways. The diffi- 
culty in formulating classes of risks, un- 
der the circumstances, would preclude any 
possibility of reaching a basis that would 
be satisfactory to either the state or the 
property owners. 

Because of the almost perfect system 
to which life insurance has been reduced, 
Mr. Moore said that the state might un- 
dertake this branch of the business with 
some degree of success, but he hoped that 
it never would. 

Might Undertake Rating 

There is another great defect in the 
idea of the state administering the fire 
insurance business. Politics cannot be 
kept out of the matter and in the settle- 
ment or adjustment of losses this might 
prove a very serious defect. The state 
might undertake a system of rating, he 
said, but its work would have to be of 
such a character as to preserve the integ- 
rity of the business and not prove a cause 
for failures or withdrawal from the state. 
He said he does not want to see the Mis- 
souri experience of a year ago repeated. 

State Monopoly Hateful 

“Monopoly conducted by the state is as 
hateful as monopoly carried on by a pri- 
vate corporation,” said Superintendent 
Moore, in discussing state inusrance, and 
particularly workmen’s compensation. He 
said he believes in workmen’s compensa- 
tion properly administered, but it will 
never be properly administered until there 
is healthy competition between the state 
and the companies. If the companies can 
so conduct their business that they can 
offer the protection required by law at a 
lower cost in some instances, or in all, 
then they should have the business. If 
the state cannot do as well as the com- 
panies, it should be willing to yield, be- 
cause that would be an advantage to the 
public. On the other hand, if the state 
can offer the service and do the business 
at a lower cost than the companies, it is 
its duty then to take the business. This 
is the kind of competition that should 
exist, for it will bring just and fair re- 
sults. 

One of the troubles, said the speaker, 
that the state must give the same rate to 
all similar risks, when in fact there may 
be a big difference in the moral hazard. 
Competition will bring this to the surface, 
also, and help to improve the risks or at 
least force them to pay premiums de- 
— by the character of the individual 
risks. 


Comment on Compensation Law 


The present compensation law needs 
many great changes, said Mr. Moore. It 
will not do away with damage suits. At 
least 75 percent of the grounds that 
existed for damage suits before the law 
was enacted, still exist, said Mr. Moore. 
Within a short time certain attorneys will 
discover the loopholes and then the 
trouble will commence. In commenting 
upon this and other insurance legislation 
Mr. Moore said: 

“In giving expression to these opinions, 
I am not saying anything that I have not 
said to the governor both before and after 
the passage of the workmen’s compensa- 
tion law. He and others are perfectly 
familiar with my views upon the subject.” 

While his statements came as a surprise 
to many, those who have been close to Mr. 
Moore know that he has always felt in 
this way in regard to the compensation 
bill and would have been glad to see it 
changed and liberalized, according to the 
suggestions he made in this talk. 

In closing he said: “When I go out of 
office the best thing I can hope for is the 
approval of the insurance .men—not be- 
cause I have favored them unduly—I hope 
I have not. I only hope that I have been 
fair to all.” 


Davis Made Chairman 


On Friday morning the executive com- 
mittee held a meeting at the Hotel Statler 
to arrange for an active campaign and it 
was decided to start at once in an effort 
to secure 10,000 members. 

Harry L. Davis, candidate for mayor of 
Cleveland on the republican ticket last 
fall, was elected to membership on the 
committee and then made chairman. This 
office was created in order to put Mr. 
Davis in position to actively take SR the 
affairs of the federation, and he will be- 
gin the work of developing it immedi- 
ately. 

The plans have not yet been announced 
in detail, although the executive commit- 
tee was sufficiently enlarged to have an 
active man in every important point in 
the state. Each district will have a sepa- 
rate and complete local organization, un- 
der the guidance of the member of the 
executive committee in its locality. Din- 





Abstracts of Dec., 31, 1913, FireStatements 


ums Losses 


Company 

(f)Abeille France.... 594,719 
*Agricultural ....... 4,302,768 
Allemannia ......... 1,835,746 
Arizona Fire........ 403,635 
*Assur. Co. America. 552,820 
SRI, Te 4.500404 2,867,750 
Automobile, Hartford 693,983 


Bank. & Mer., Minn.. 312,488 


*Buffalo Commercial. 622,395 
Buffalo German..... 2,631,632 
CEL ab dee eed 00:06 3,056,406 
eo ee ee eae 761,371 
Carolina, N. C..:.... 122,215 
Central Natl......... 358,106 
_Citizens Mut., Wis. 8,16 
City, Pittsburgh..... 182,591 
PCOOIOEMS cccccccccce 1,389,981 
*Colonial, N .Y...... 450,550 
Columbia, Ga........ 215,806 
Concordia ........6- 2,367,792 
*Connecticut ....... 6,761,549 
*Continental ....... 27,628,477 
Dubuque F. & M.... 1,603,256 
Equitable, S. C...... 1,741 
Eureka F. & M...... 363,534 
Firemen’s Mut., R. I. 1,905,962 
First Bulgarian..... 1,299,316 
Girard ¥. @-M...... 2,532,070 
Grain Dirs. Natl. Mut. 333,289 
*Granite State...... 1,198,826 
*Hanover ......++++- 4,743,233 
Humboldt ........-. 1,457,321 
Industrial, Ohio..... 143,123 
Kanawha ...-...ccees 487,533 
Keystone Mut....... 387,583 
*Knickerbocker ..... 403,727 
Law Union & Rock.. 1,273,300 
Lumbermen’s, Pa.... 1,853,051 
Lbrmen’s Mut., Ohio 604,624 
Manton Mut......... 346,022 
Massachusetts F. & M. 1,369,776 
Merch. Natl. M., N. D. 33,369 
Michigan Com’l..... 921,089 
(e)Mich. Millers Mut. 1,409,919 
Millers National..... 2,014,232 
*Minerva_ .......... 743,602 
Minneapolis F. & M.. 576,325 
Minnesota Fire...... 181,875 
(f)Nationale, Franc 708,202 
Natl. Mut., Phila.... 127,388 
Natl. Union, Pa..... 4,604,781 
*New Brunswick.... 1,146,932 
*New Hampshire.... 6,250,527 
New Zealand........ 789,713 
Northern, Eng...... 5,137,850 
*Northern, N. Y.... 1,338,298 
*Northwest. F. & M. 1,138,942 
ON, W. Math. s.scccs 6,644,768 
Ohio Millers Mut.... 828,295 
Old Colony.......+.+- 4 1,317,655 
*Pelican ...---.se0e- 758,163 
Pa. Lbrms. Mut..... 613,050 
Peoples National.... 1,977,520 
(f)Phenix, France... 627,610 
CQUOEN occccccsccecs 9,980,013 
Retail Drug., O..... 64,522 
Rhode Island....... 1,359,103 
Richmond .....-+++. 12,022 
St. Paul F. & M.... 9,464,890 
Scottish U. & N..... 5,954,448 
Secur., Davenport, Ia. 620,220 
*Security, Ct........ ,104,636 
Security, Cin’ti...... 349,63 
Securty Mut., Minn.. 78,456 
So. German Reins.. 1,030,850 
Springfield F. & M..10,943,903 
Standard, N. Jaceoees 1,000,981 
State, Nebr........- 349,013 
Stuyvesant ......+-+- 1,357,364 
Teutonia, Dayton, O. 966,827 
Underwriters, N. H.. 331,192 
(f)Union, France.... 951,323 
Union, N. Y...--++- 345,03 
g)United Firemens. 1,732,741 
Worcester Mfrs. Mut. 856,370 


129,410 
1,881,104 
786,906 
64,748 
126,727 
1,632,217 
45,542 
7,531 
264,888 
677,585 
1,439,415 
180,590 
30,175 
59,533 


4,086,104 
9,240,320 
908,373 
116,314 
121,069 
819,535 
750,436 
1,546,213 
113,299 
594,020 


10,943 
448,472 
453,520 
211,412 
188,331 
499,081 

26,397 
277,822 
693,174 
760,804 
398,140 
134,002 

38,176 
194,115 

64,881 

2,889,334 
480,754 


409,803 
2,711,635 
667,052 
432,560 
3,309,899 
185,669 
452,774 


194,115 
4,500,644 


5,164,516 


40, 
411,882 


220,010 
304,689 
61,220 
1,156,706 


221,307 
1,550,637 
752,916 
132,643 
192,904 


134,381 
1,661,075 
812,036 
256,096 
40,234 
75,000 
8,168 
50,320 
110,019 
131,629 


5, 
421,950 
1,316,311 
15,063,498 


177,903 


337,389 


741,305 
262,938 
21,173 
364,555 
182,889 
139,800 
431,735 
1,122,825 
379,383 
154,579 


61,661 
408,758 


335,181 
3,939,008 
46,535 
372,480 
152,034 
3,213,966 
3,422,225 
66,017 
802,470 
75,358 
25,186 
317,688 
2,331,374 
416,219 
26,305 
111,225 
572,596 
94,482 
565,156 
70,765 
141,681 
366,369 


103,150 
109,119 


273,843 
619,190 
1,578,274 
201,628 


3,609,927 

7,971,667 
791,271 
133,122 
106,352 
999,202 

1,261,578 
81 


228,475 
617,750 


2,528,857 


23,739 
448,810 
243,605 
435,528 
341,040 
632,291 

56,521 
496,258 
811,627 
878,274 
589,143 
171,688 

72,220 
271,194 
118,827 


349,007 


5,743,118 
324,458 
121,892 

1,178,755 
119,011 


359,306 
560,732 


*Premium item on written basis and loss item on paid basis. 


v rplus item includes $200,000 permanent fund. 
(2) Surplus Mitem includes United States deposit capital. 
(g) Reserve item includes reserve on perpetual business; p 


no include premiums or losses on perpetual business. 





ners, similar to that in Cleveland, will be 


given in Cincinnati, Dayton, 
Toledo, Youngstown, Canton, 
other — 
tary 0 
L. a Stubbs of St. 


Columbus, 
—" and 
George A. Schneider, secre- 
the Cleveland Athletic Club, and 
Joseph, Mo., 


vice- 


ident of the Missouri federation, will 
arsenal all these meetings and aid in 


building up the organization. 


Many other 


prominent speakers will be invited to the 


various meetings. 


Move Offices to Cleveland 


The offices of the federation will be 
moved from Columbus to Cleveland for 
the convenience of the chairman of the 
executive committee who will be in spe- 
cial charge of the development of the 


organization. 


Members of the executive committee 
present at this meeting were Harry L. 


Davis, chairman; W. 


S. Diggs, president 


of the Federation; J. M. Mackintosh, su- 
perintendent of the Prudential, Cleveland; 
E. 


P. Hubbell, Toledo; E. W. D 


avis, secre- 


tary of the Federation, and Thomas D. 
Russell, manager the North American Ac- 


cident, Cleveland. 





Manager Sheldon Bereaved 


Charles W. Sheldon, a local agent at 
Rockford, Ill, and father of Charles 





Reinsurance Premi 
Assets Reserve NetSurplus Received Incurred 


‘ 
201,520 
332,662 
823,002 


4,227,279 


75,857 
341,488 
3,006,642 
159,641 





Loss 
Batio 


remium and loss items do 


E. Sheldon, western manager and vice- 
president of the American of Newark, 
died Wednesday. 





FIRE—TORNADO—AUTOMOBILE 


COMMERCIAL UNION ASSUR- 
ANCE CO., Ltd., of LONDON 


PALATINE INSURANCE COM- 
PANY, Ltd., of LONDON 


COMMERCIAL UNION FIRE INS. 


CO. of NEW YORK 


N.E. Cor. Clark and Monroe Sts., Chicage 


H. C. EDDY, Resident Secretary. 
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FIRE RETURNS BY STATES 


PREMIUMS AND LOSSES GIVEN 


Records of Companies’ 


Last Year’s 


Business in the Middle West and 
Northwest 


Premium and loss returns as made 
by fire companies to the insurance de- 















partments on last year’s business are 
as follows: 
ILLINOIS 

Compan rems. Losses 
aman ” cantval. 212,015 121,269 
Agricultural ........ 77,215 76,239 
CO eee 97,575 47,922 
Buffalo Coml......... 49,831 31,247 
Buffalo German...... 107,058 45,755 
Birmingham, Pa..... 4,973 ,73 
Bohemian Mut., Ill... 3,601 72 
Concordia 90,786 
Dubuque 78,400 
Fire Assn 162,107 
ao.) le: eee 152,775 70,773 
Gerntem, - Bibsc<ceccseccs 85,303 20,292 
G. Dis. Nat. Mut., Ind. 43,842 46,479 
Granite State........ 22,206 19,146 
German, W. Va...... 31,197 13,596 
OS Ps 1,030,767 574,943 
Ill. Mut. Fire Und 1,74 3,861 

& & G., 46,933 11,887 
OO. B. The oc ciiees 3,262 15,381 
MeGhaMiSs 2cccecesese 53,383 26,287 
Minneapolis ......... 7,204 2,270 
Millers Mut., Ill...... 45,290 16,808 
North America....... 85,279 409,053 
he BO eee 27,309 5,204 
N. W. National...... 250,082 135,874 
New Brunswick...... 9,305 7,523 
Natl Mut. Church, Ill. 16,893 10,673 
Natl. F. & M., N. we 11,412 45,172 
Ohio Millers Mut. 16,480 7,980 
Occidental, MBseess 7,388 10,106 
POE © 6céctapaseeee 18,227 3,61 
Peoples National..... 21,075 15,514 
Pennsylvania ........ 161,963 94,798 
Ret. Mer. Assn., Mut., 

Bek tieeeee or wnaees 42,382 11,753 
DONE 5 28.0 ckyewss 14,271 9,672 
MtanGarG, Chl. ccwscves 36,652 17,432 
oe! A eee 39,140 31,168 
co a ee 9,123 2,617 
United Amer., Wis.... 9,703 6,392 
United Firemens..... 19,607 11,919 
Virgina F. & M....... 46,036 30,609 

INDIANA 
ATIOMARRIG 26 0200020 24,272 10,304 
American, N. J...2.<. 202,274 123,880 
Buffalo Coml, ........ »226 6,561 
Oa eae 24,483 29,824 
Central Mfrs. Mut. 20,173 4,954 
Citizens, , ee 2,52 4,36 
Concordia ........... 34,950 16,155 
CE «+ec0en eben te 19,308 17,356 
COR, SR sccecces 7) 0— ss “‘xeweba 
Commonwealth ...... 21,491 20.074 
CAROGOGERR cg ccvccccs 19,870 19,425 
Fitchburg Mut....... 6,665 50 
SEN Nidae eda ness 36,310 32,198 
Firemens ..... ,539 38,015 
Federal, N. J. 11,807 5,782 
Frankona ...... 6,522 10,522 
First Bulgarian 37,497 34,024 
Glens Falls 76,284 60.207 
aor 19,490 7,233 
German, Ill. 12,739 4,550 
Germania ........ 103,655 56,536 

OTMAR, PO. .206.cci0s se 21,340 6,200 
Orr 9,93 51,250 

WED 2060 cnesevtansds 628,906 460,257 
ES 17,065 7,23 
Ind. L’m’b’rmen’s Mut. 36,118 14,176 
Lumbermen’s Mut., - 20,706 3,223 
Lumber Mut., Mass... 21,516 7,482 
London & Lanc...... 51,28 35,545 
a. eee 7,27 7,398 
a er erie 35,976 27,484 
Miller’s Mut., Ill..... 15,612 23,368 
Mill Owners’ Mut, er 9,896 14,819 
Millers Mut., 14,454, 21,025 
Mich. Millers Mat. 28,228 19,199 
Md. Motor Car....... 31 42 
Milw. Mechanics . 73,963 22,100 

- Mut., Wash. 3,505 7,237 
Northern, N. Y....... 28,120 13,045 
North River ......... 24,182 23,029 
Natl. Brewers ....... iS. Seer. 
~ i Ft SS SS ee 10,942 6,644 

me @ es ick 91,978 51,014 
Nooth ‘Amorica. Tyee 114,969 91,207 
Norwich Union ...... 46,70 31,258 

Organized 1850 
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Fire Insurance Company 
OF NEW YORK 
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‘0 Prems. 
PEE DOSS es o's. aics <0 88,805 
Ohio Miller’s Mut.... 13,463 
Ohio Farmers ........ 314,594 
eens sod edocevscesen 5,902 

Eee 20,644 
Sion: BE. cccicsus 37,899 
Sete er 2 
EE stielsevebweaee a 115,358 
SE wares ane bdoabe's 131,782 
Rhode EE bo-0 60 565 »25 
Ps 2,300 
age Cos cecdoesersevos 16,165 

ba ee posewedcevere 63,279 
Scottish WE o'n v0 06 54,839 
United States ....... 14,692 
WU pa giaceescccde 1,059 
Weleere, PG. iisiccces 6,356 

IOWA 
American Central .... 51,202 
Central National ..... 42,953 
First Bulgarian ...... 9,158 
Frankona Reins. ..... 6,156 
CNEL. 6 oc.ercls ses 0 os 67,127 
See 19,804 
aeons wn 0.66 6:5 9,542 

ie Mie BENE. v6.0 86,479 
Swiss National ...... 20,589 
ae CE s odd nee eneas 261,252 

MINNESOTA 

Cotemiel, 1. Hi cccsces 2,600 
I bok be Winnie eae 0 37,884 
PUGMMEME ccccibeccsve 29,104 
Globe & Rutgers...... 33,519 
L. & L. & Globe, N. Y. 6,040 
4. Sa 20,318 
Ree 35,954 
 & Bee 174,751 
New Hampshire...... 76,788 
Rhode Island........ 14,712 
DE 0's 6 816,006 26,504 
og ee 206,700 
i Mh oc aense se 6,972 
a! fi eae 113,453 
Twin City Fire....... 57,590 
RE, Es asncces 14,490 
Westchester ......... 82,067 
MISSOURI 
pe Pee 50,080 
American Central.... 346,995 
Buffalo German...... 43,214 
Buffalo Coml........ 21,370 
CONE SSiccsccces 46,472 
CE euiv es wen codes 17,127 
Continental ......... 246,625 
oS i ee 44 
SPORES ‘bcc cawe recs 37,626 
Fitchburg Mut., Mass. ,679 
we 87,902 
Prankiin,' P@...6....- 36,991 
POTMerse, PB. ..ccices 15,838 
Granite State........ 10,561 
baa” Dealers Natl. Mut., 

SS ee 7,160 
Globe & Rutgers..... 28,838 
Home, , eee 480,897 
Jefferson Mut., Mo... 31,699 
Lumber Mut., “we 7,722 
L. & L. & G., i 21,475 
Lumbermen’s Viut. °o. 8,384 
DOO, Be OF Mbocceccce 29,467 
Mechanics ...2ccccece 24,498 
— of St. Charles, 

Kahnke +eabe ta 6 9,675 
Mich. Millers Mut. 43,662 
Mill Owners Mut., Ia. 20,280 
Milw. Mechanics..... 72,614 
Mich. Commercial. ... 14,131 
New Hampshire...... 38,397 
Northern, N. Y....... 18,911 
National Union....... 76,46 
N. W. National....... 120,689 
People’s National..... 6,88 
Phoenix, Eng. ....... 135,847 
|, rar 535 
Prov. Washington.... 58,480 
Pennsylvania ........ 74,028 
Royal Exchange ..... 34,753 
ae 37,28 
Springfield .......... 177,307 
— ae 56,564 
BY decekeeanewawews 11,768 
Westchester b4ae eke 79,441 

NEBRASEA 
CORGGTEER occcssecves 10,247 
MGR . 2 cv cscaccewoss 3,34 
> 304,876 
a 2,1 
Minneapolis ......... ,66 
Millers Mut., Ill...... 6,337 
N. W. National....... 96,719 
rh ASS eae 25,614 
PEN Sacieveecsocese 43 
Rhode Island......... 4,324 
State, NMEDscwccccccee 114,141 
OHIO 

AMomanala 2... .sccees 73,034 
BD. atekvie ese 02% .589 
American (Fire)...... 114,617 
American (Tor.)...... 3,14 
Aetna (Fire)......... 414,576 
BERD CEOR) < 50020000 ,512 
See 5,153 
Agricultural (Fire)... 75,113 
Agricultural (Tor)... 1,661 
Amer. Cent. (Fire)... 91,250 
Amer. Cent. (Tor.)... 14 
Alliance, Pa. «..:...... 18,494 
Amer. Druggist ..... 4,851 
eee 27,622 
Boston (Fire)........ 63,026 
Boston (Tor.)........ 64 
Buffalo German...... 47,200 
Camden (Fire)....... 77,471 
Camden (Tor.)....... 38 
Commonwealth ..... 54,773 
Central Natl. ....... 21,401 
City of New York.... 28,528 
Concordia (Fire)..... 70,502 
Concordia (Tor.)..... ,67 
Colonial, . ror 2,930 
Col. Natl. (Fire)..... 14,007 
Col. Natl. (Tor.)...... 12 
Citizens, Mo. (Fire). 51,909 


82,588 


24,636 


21,371 















Company Prems. 
Citzens, Mo. (Tor.)... 537 
Continental (Fire)... 266,522 
Continental (Tor.).... 3,17 
Cas Bi sesewcece 16,706 
Columbia, Ohio....... 91,719 
Pe viwedes ess odens 24,317 
NN Vis piéwnes ees 36,840 
Detroit F. & M....... 35,722 
DED: wep escacesces 62,031 
Firemen’s (Fire).... 160,879 
Firemen’s (Tor.)..... 1,403 
Federal Union ....... 5,873 
PO ae eee 215,833 
Franklin (Fire) ..... 63,804 
Franklin (Tor.)...... 367 
Peet MOMS. ccccvcss 26,094 
Fid.-Phenix (Fire).... 174,947 
Fid.-Phenix (Tor.) 2,575 
DEE 6eunecsoce ces 22,542 
German, W. Va....... 45,678 
Ger. Alliance ........ 15,494 
Glens Falls (Fire)... 90,308 
Glens Falls (Tor.).... 1,869 
German, Pa. (Fire)... 68,707 
German, Pa. (Tor.)... 521 
German Amer., N. Y. 

EEE Skteces eb dees 370,033 
German Amer., N. Y 

De bhbeitbin o00 60 6,934 
Germania (Fire)...... 251,047 
Germania (Tor.) .... 4,197 
German American, Md. 9,231 
Granite State ....... 21,868 
Globe & Rutgers..... 54,426 
German American, Pa. 32,435 
Home (Fire) ......... 681,411 
ED, TEUE ccc vences 33,981 
SOUND bh 4.0 60 ¢ o.0'5 59,760 
Hanover (Fire)...... 128,413 
Hanover (Tor.) ...... 174 
Hartford (Fire) ..... 699,145 
Hartford (Tor.) ..... 19,58 
Industrial (Fire)..... 19,699 
DN CROEP veces ecedsasgs 
Knickerbocker ....... 585 
BART WEG s sc cscccess 13,555 
Lumbermans ........ 35,056 
RASEDGP, Be. Be cocscs: 10,219 
Michigan Com. ...... 38,301 
Milw. Mech. (Fire)... 126,130 
Milw. Mech. (Tor.).. 1,557 
me. moter Car....... 8,924 
Michigan F. & M. ; 45,225 
Mass. (F. & M.). 19,363 
Mechanics ..... 41,920 
Minneapolis ......... 5,946 
Pee 5,946 
Millers Natl. (Fire).. 69,724 
Merchants, N. Y. .... 18,03 
N. W. F. & M. (Fire) 14,971 
N. W. F. & M. (Tor.) 119 
North Amer. (Fire).. 360,088 
North Amer. (Tor.)... 9,975 
os 3 See 55,376 
sete * Oe 31,966 
Niagara (Fire)...... 106,948 
Niagara (Tor.)....... 1,129 
North River (Fire).. 53,037 
North River (Tor.)... 1,08 
N. W. Natl. (Fire)... 168,654 
N. W. Natl. (Tor.).... 4,949 
Natl. Union (t'‘ire).... 74,842 
Natl. Union (Tor.)... 337 
New Brunsw. (Fire).. 34,025 
New Brunsw. (Tor.).. 227 
New Hampshire...... 68,142 
N. W. F. & M. (Fire). 14,971 
N. W. F. & M. (Tor.). 119 
Natl. Brewers ....... 2,881 
POONER WO... ccccce 13,505 
Pelican (Fire)........ 16,404 
i. oh Se 16 
Pa. Fire (Fire) 130,167 
Pa. Fire (Tor.)...... 1,525 
Pe, eee 29,512 
Prov. Wash. (Fire)... 70,412 
Prov. Wash. (Tor.)... 896 
Queen (Fire) ........ 180,028 
Queen (Tor.) ........ 4,782 
Reliance (Fire)...... 58,111 
Reliance (Tor.)....... 278 
Rhode Isl. (Fire)..... 29,930 
Rhode Isl. (Tor.)..... 135 
BRUOMNONE soc cceccecs 8,291 
Sterling (Fire) ...... 27,239 
Sterling (Tor.) ...... 633 
Stuyvesant .......... 35,750 
Springfield (Fire).... 153,683 
Springfield (Tor.).... 3,058 
Security, Ohio ...... 56,247 
Security, Ct. (Fire).. 37,800 
Security, Ct. (Tor.)... 1,164 
Benweere, Ch. ceccocces 25,178 
Standard, Perr 24,753 
Security, Ia. (Fre). 9,983 
Security, Ia. (Tor.). 2,695 
Teutonia, Ohio....... 67,135 
Toledo F. & M....... 4,275 
Teutonia, Pa. ........ 47,033 
CE ¢oscsoeeeee ts 7,914 
SO, Ds wosicccaes 23,431 
United Amer., Wis... 2,362 
United Firemens...... 6,350 
United States ........ 29,427 
WO, Bes Es ctcasane 3,111 
W’msb’gh City (Fire) 97,890 
W’msb’gh City (Tor.) 1,113 
Westchester (Fire)... 127,291 
Westchester (Tor.) .. 1,083 
Western, Pa. (Fire).. 39,367 
Western, Pa. (Tor.).. 5 

MUTUALS 
Central Mfrs. Mut.... 102,061 
Columbiana Co. Mut.. 45,168 
German Mut., Cinti... 50,932 
Ind. Lumb. Mut. ..... 23,881 


Losses 
234 
105,156 
921 
11,257 
56,535 





DWELLING HOUSE INVENTORIES 
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Company Prems 
Lumber Mut., Mass 38,632 
Mill Owners, la...... 6,871 
Millers’ Mut., Ill..... 15,082 

| Mer. & Mfrs. Mut., O 41,612 
Minster Mut., O. ..... 33,252 
Ohio Ret. Gro. Mut... 14,928 
Ohio Millers’ Mut... 41,962 
Richland Co. Mut. .... 94,000 
Western Mut., O. .... 46,720 

OKLAHOMA 
Allemania .......++.. 11,073 
Amazon, Okla........ 8,707 
COMCOTEIS ccccccccces 22,421 
Dubuque ..ccccsscese 11,702 
Franklin, Pa......... 15,074 
BOERG, Bee Becvecccocces 264,269 
| Pennsylvania aececveos 45,516 
Retailers, Okla....... 12,145 
|W estern Recip. Und. 25,248 





WEST VIRGINIA 


Allemania .........+: 13,379 
Alliance, Pa.......... 3,467 
Buffalo German....... 3,636 
Colaba, ©. ccccccces 4,575 
Commonwealth ...... 8,992 
Concordia ........... 3,443 
Fire ASSM....++.5+55 88,133 
Franklin, Pa.......... 19,784 
German, W. Va....... 26,494 
| German Amer., Pa.... 6,321 
1 Girard cccccceseccces 10,064 
Granite State........ 14,407 
Hamburg-Bremen .... 12,874 
Law Union.........- 3,892 
Lumber Mut., Mass 6,732 
| National Union Sesv'eee 20,496 
North America....... 86,169 
| POMCAR ccocccceccces 2,300 
| Pa. Lumbermen’s Mut. 6,334 
Prov. Wash.........; 41,950 
Rhode Island........ 4,920 
Security, Ct... .cecess 9,945 
BROMGIR 2c ccccscccess 11,832 
Teutonia, O.......... 3,575 
WISCONSIN 
American Central..... 171 
Agricultural (Fire)... 28,844 
Agricultural (Tor.)... 1,370 
Allemannia ........-. 31,853 
AtlAS on cccccceccsseess 43,161 
| Baltimore Mut., Md.. 642 
Boston Mfrs. Mut... 12,538 
| Buffalo German...... 16,006 
Continental (Fire). 133,909 
Continental - (Tor. ). 6,954 
Colonial, N. Z.csecess 914 
Central National..... 14,610 
Cot. & Wool. Mfs. Mut. 301 
Federal Union........ 2,697 
Firemen’s Mut., R. I.. 26,716 
Franklin (Fire)...... 21,918 
Franklin (Tor.)...... 541 
Fid.-Phenix (Fire).... 258,416 
Fid.-Phenix (Tor.).... 57,248 
Fitchburg Mut....... 4,465 
Fire ASSN.........4+. 130,301 
Ger’t’n Far. Mut., Wis. 26,690 
German, Ill. ....c.e0. 3,719 
German, W. Va....... 6,218 
Granite State........ 11,226 
BOOGEG, Bic Kcovsccence 233,487 
Hope Mut., R. I...... 2,468 
Ham.-Brem. (Fire) 39,336 
Ham.-Brem, (Tor.) 2,047 
Indiv. Und., N. Y.... 5,649 
Indust. Mut., Mass.... 105 
Lumbermens Mut., 0. 7,211 
L. & L. & G., N. Y., 

CHM. vétnevevcece 7,254 

. & lL. & G., N. Y., 

CHOP) ccccccsecoes 128 
Lumber Und., N. Y. 6,541 
Lumbermens, Pa..... 12,921 
Law Uniol..cccccecess 14,643 








selina (Fire). 
Minneapolis (Tor.). 
Mich. Millers Mut.... 
Maryland Mut 
Mechanics ..... 
Mass. F. & M 
Millers Natl. (Fire).. 
Millers Natl. (Tor.).. 
N. W. Mut. F. Assn., 
on DD co caceccedoce 
Y. Reciprocal Und. 
N. W. Natl. (Fire). 
N. W. Natl. (Tor.)...- 
Natl. Union (Fire)... 
Natl, Union (Tor.).... 
Narragansett Mut. 
North Amer. (Fire)... 
North Amer. (Tor.).. 
Peoples National..... 
Phoenix, Eng. (Fire). 
Phoenix, Eng. (Tor.). 
Prov. Wash. (Fire).. 
Prov. Wash. (Tor.)... 
Pa. Mfrs. Mut....... 
Pelican (Fire)........ 
Pelican (Tor.)....... 
Patapsco Mut., Md... 
Pa. Lumbermens Mut. 
Pensylvania (Fire)... 
Pennsylvania (Tor.).. 
Reliance (Fire)...... 
Reliance (Tor.)...... 
Royal Exch. )Fire)... 
Royal Exch, (Tor.)... 
Rubber Mfrs. Mut.... 
Springfield (Fire).... 
Springfield (Tor.).... 
Security, Ct. (Fire).. 
Security, Ct. (Tor.).. 
Security, Ia. (Fire)... 
Security, Ia. (Tor.)... 
DUR CHAVOD co cacccceces 
Bum (TOP) ccccccccsce 
United Amer., Wis. 
What Cheer Mut.... 
Worcester Mfrs. Mut. 





Losses 
26,959 
6,455 
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HASTREITER GIVES TALK 
APPEALS FOR HIGH STANDARD 
Michigan State Agent of Hartford at 


Field Meeting Discusses Under- 
writing Conditions 





At a recent meeting at Detroit of the 
Michigan Underwriters Association, the 
Union _ field organization, George A. 
Hastreiter, state agent of the Hartford, 
made a somewhat sensational address, 
which, however, was heartily approved 
by the members. Mr. Hastreiter said: 

I hesitated for a time before joining this 
association, believing that quite as much 
good work could have been accomplished 
under the old field club form, and with- 
out danger of interruption, or possible se- 
rious disturbance in the event of a sudden 
political change in our state administra- 
tion; but, yielding to the urgent requests 
of older members who seemed to see in it 


' the possibility of better progress in our 


reform movement, I consented to join and 
help push; and having joined, I now pur- 
pose to push with all my might. 

Prime Object of Organization 

The prime object of organization should 
not be to merely facilitate the collection 
of delinquent balances, or clearing up of 
minor agency complications, but it should 
be the general uplift of our profession, 
from out of the mire into which it seems 
sinking, and onto a higher plane. 

he ethics of fire underwriting, as we 
cannot fail to note, are being almost en- 
tirely surrendered to trickery and bad 
practice; superinduced by such a ravenous 
greed for premium income as we have 
never before known; and unless this con- 
dition is effectually corrected by the 
united efforts of those who represent the 
better element in our business, it must 
soon result in utter demoralization. 
Could be Reported “Cleared” 

We have in this association as high a 
type of men as one would be likely to find 
connected with any line of business, and 
has it ever occurred to you that if each 
one of them really purposed in his heart 
to honestly and faithfully carry out the 
objects set forth in our constitution, to 
which he has subscribed, regardless for a 
time, of slight business losses, temp rary 
agency embarrassments, or his personal 
appetite for premium increase, it would 
take comparatively few meetings of this 





association for the simple perfecting of 
plans, before our Michigan situation, rot- 
ten as it appears today, could be reported 
“cleared”; so that a fire insurance special 
agent might once more stand erect and 
feel proud of his affiliations instead of 
dreading the discovery of his being con- 
nected with a band of business pirates. 
Wipe Out Underhanded Work 

It is not our purpose or intent to make 
specific mention of rates, nor in any way 
to restrict free and open competition be- 
tween the companies, whenever the com- 
panies may desire to so compete, but it 
should, and must be our most earnest pur- 
pose and intent to discourage and wipe 
out all unclean business methods, and un- 
derhand work within our own ranks. And 
moreover, to insist upon correct business 
tactics for all local agents who represent 
our class of companies. 

We need to raise the standard of local 
representation. It is easy enough to 
make money, or to roll up premium vol- 
ume, if you can get along without your 
self respect; but, while not so easy, it is 
far more satisfactory for yourself, your 
fellow worker, and those who may follow 
after you to transact business strictly on 
the square. . 

A local agent who makes a practice of 
contaminating the insurance atmosphere 
of his home city or its tributary towns, 
should not be accorded the dignity of 
representing any company of high char- 
acter and reputation, whether the pre- 
mium income of that company’s agency 
in his hands might count in hundreds or 
thousands of dollars. 

Uplift of the Business 

While at work in the field, every mem- 
ber should kee ne in mind the 
uplift of our business, and feel it his 
duty whenever a local situation may so 
require, to act not only as the special 
agent of his own company, but as the 
representative of this association on the 
ground. 

Touching collection activities: We 
should in the first place make sure that 
all managers of the companies represent- 
ed here are in full accord with our plans 
and collection methods; for unless the 
principals are agreeable good work on 
part of the special agents will be next 
to impossible. There has now been ample 
time since enactment of the forty-five day 
limit rule, to clearly prove just who are 
the hopelessly chronic delinquents, and 
to learn the reasons for their delinquency. 
I hold that whether it may be from dire 
necessity or from choice that these men 
are today unprepared to meet their fi- 
nancial obligations, prompt and drastic 
steps should be taken for effectual cor- 
rections, or the transfer of our supplies 
to more competent people. 

A regular printed form should be pre- 
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pared for Rae agents’ delinquent no- 
tices to chairmen of the various agency 
committees, and a similar form, bearing a 
Michigan Underwriters’ Association head- 
ing, together with a copy of the remit- 
tance and postage rules, should be used 
by all the chairmen in making their de- 
mands on local agents. This will do 
away with the singling out of companies 
—to which there has been much objection 
raised—and at the same time make clear 
to, and impress upon local agents that 
there is concerted action on part of the 
companies in the enforcement of said 
rules. Agents who complain of slow col- 
lections in their particular towns, should 
be instructed to inform the insuring pub- 
lic that under existing rules, adopted by 
all the companies in conformity with 
state requirements, insurance premiums 
are due and payable within thirty days 
of dates of the policies. As an aid in this 
work of education, I suggest that we 
print and furnish every local agent with 
a neat placard calling attention to this 
rule, for display in his office. 
Honesty Paying Rich Dividends 

Fire insurance is a most serious and 
honorable business, and it should be so 
regarded by all people who are engaged 
in it, whether in the capacity of solicitors, 
local agents, or special agents. 

Truth and fairness are as powerful and 
as desirable today as they ever were, 
and honesty is still paying rich dividends 
to those who esteem and can appreciate 
its worth. 

There- is room enough and business 
enough for all who mean to conduct 
themselves .like high minded business 
men. Then why not turn about and face 
the situation in a sane and dignified man- 
ner? Cut throat and “foxy” methods have 
been tried out in many lines of business, 
because some men have believed them 
necessary, to keep up with the rush of 
times. Most of them are learning, how- 
ever, that it is both foolish and unprofit- 
able, and their field representatives are 
again working back to the old rules of 
“live and let live,’ ’and “good will towards 


men. 
Bests on Confidence 

Our whole business rests on a founda- 
tion of confidence, and in order to inspire 
and hold that confidence, we must be 
honest, not only with the people we meet 
from day to day in the course of busi- 
ness, but with ourselves. We all know 
that if a man is going to accomplish any- 
thing he must be enthusiastic about his 
work, for there’s nothing else in business 
life quite equal to enthusiasm. I fear, 
however, that in our particular business, 
enthusiasm is too often confounded with 
the state of excitement which usually 
accompanies the turning of “sharp deals.” 
This mental condition, combined with the 
purpose to “get there,” whether by hook 
or by crook, is looked upon by some as a 
rare trait in the make-up of a special 
agent; but I tell —_. my friends, its na- 
ture, and its invigorating and uplifting 
power are as different from true enthu- 
siasm as are those of strong drink com- 
pared with pure air and sunshine. 

Old Fashioned Local Agent 

We may smile or sneer at the local 
agent who continues doing business in 
the old fashioned, honest way, recogniz- 
ing the authority of his principals, giv- 
ing prompt attention to correspondence, 
and taking a loyal interest in his work, 
but he’s the man who will be here work- 
ing steadily on the job long after your 
new business-grabbers, and those whose 
object is either the gratification of greed 
for commissions only, or hellish delight 
in the performance of crooked work, have 
passed away. 


Huge and Perplexing Problem 

Allow me in closing to say a few words 
on the fire insurance situation throughout 
the country, which is occupying the 
minds of our most, thoughtful under- 
writers today. We are all prone to look 
upon it as a huge and perplexing prob- 
lem, entirely apart from ourselves, and 
brought about through the working of 
some mysterious power, over which we 
have had no control; and we are earnestly 
hoping that a further working of this 
same power shall lead to a complete solu- 
tion, so that it may ere long be possible 
to gain at least a glimpse of our ‘prom- 
ised land,’ peaceful and fair to contem- 
plate, because of its being purged of 
insurance rats and rate-cutters; but I 
fear that most of us have a false concep- 
tion of its origin and character. 

Each One Has Contributed 

It is my belief that we have each one 
of us contributed to the building up of 
this problem. In just what measure, or 
whether from motives good or bad, I am 
not prepared to say. I must reiterate, 
however, that every one of us has done 
a part, and having so contributed, it now 
becomes the solemn duty of every one to 
assist in its speedy correction. 

The problem is not afar off, but here 
at our very doors. Instead of looking 
upon its solution as a tremendous or im- 
possible task, we should regard it a 
grand opportunity for careful, conscien- 
tious work, and,—in the words of my il- 
lustrious friend Dr. Gunsaulus—may God 
give us grace to measure up to this op- 
portunity of our time and generation. 





Mississippi Loss Ratio 
Sixteen companies reporting to the 
Mississippi insurance department up to 
Feb. 2 show a fire loss ratio for 1913 
of 74.3 percent. Mississippi is one of 





the two remaining states with a valued 
policy law that covers household and 
kitchen furniture. Underwriters do not 
expect any diminution of the loss ratio 
or the cost of insurance while this 
opportunity to profit by fires remains. 


Will Enforce Strict Law 


The Wisconsin department has an- 
nounced that it will henceforth enforce 
very rigidly the drastic antirebate. law 
enacted last year. The statute pro- 
vides that premiums must be collected 
from policyholders within sixty days 
or notes bearing the going rate of in- 
terest must be taken. Agents and com- 
panies violating the law are subject to 
fines and license revocations and agents 
and company officers to imprisonment. 
Policyholders suffer through the avoid- 
ing of all insurance involved in a vio- 
lation. Companies are asking agents 
to scrupulously observe the law. 


LEADING HOTELS 


The Following Will Be Found the Headquarters 
for Insurance Men and Taz Western Un- 
DERWRITER Will Be on File in the Read- 
ing Room at Each Hotel in 
This List. 


IOWA 
HE SAVERY 

















INSURANCE MEN’S HOTEL 
European Plan 
DES MOINES, IA. 
HOTEL KEOKUK 


Ineurance Men’s Hotel 





European Pies 
KEOKUK, IOWA 


KANSAS 
HE CORONADO 


EUROPEAN 
Wichita’s Newest Hotel. Opposite City Hall. 


Rooms with bath, $1.50 Steam heat, telephones, 
hot and cold water. Electric elevator service. Cafe 











8. J. SMALLEY, Proprietor. 
WICHITA, KAN. 


NEBRASKA 
HE NEW LINDELL HOTEL 
R. W. JOHNSTON, Mer. 











EUROPEAN PLAN. 
Rates from $1 up. 
LINCOLN, NEB. 


OHIO 
[MA HOUSE 











Insurance men meet their friends at THE LIMA 
HOUSE, Lima, Ohio. Sorry to leave, they all say. 
American Plan, $2.50 to $4.00 per day. 


Located on Public Square. 
LIMA, OHIO 


SOUTH DAKOTA 
QGHERMAN HOTEL 


EUROPEAN PLAN 
Rates, $1.00 to $3.00 per day 
SHERMAN HOTEL COMPANY 
J. R. Hussart, Manager 


ABERDEEN, S. D. 
HOTEL CARPENTER 














absolutely fireproof hotel 
Positively the —— an b= hotel 
ed Nov. 1, 1912. of 
“Worth 100 miles to Sunday at. 
& Crocker, Props. 


STtOUX FALLS, S. D. 
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PATIENCE NEARING END 


RUMBLING HEARD AT DETROIT 





Both Agents and Companies Feel the 
Need of Correction of Bad 
Conditions 





Detroit, Feb. 2—(Special Corre- 
pondence).—Conditions at Detroit have 
long been a by-word in the fire insur- 
ance business, but efforts to correct 
them have never gone very far. While 
they may not be worse now than for 
a long time past, the indications are 
that the patience of companies and 
agents is nearing the end. 

“The fire insurance situation in De- 
troit is getting to a point where a 
reformation will have to be effected. If 
the local agents do not do something 
themselves, the companies will do 
something for them,” said an officer 
of one of the Detroit home companies 
Monday. “I am not saying this for 
the Detroit companies alone. I was 
over in Chicago a while ago, and had 
confidential talks with a good many 
company men. 

Will Turn Back the Business 

“They were unanimous in their 
opinion that in a very short time the 
agents will have undesirable business 
thrust back on them, and will be noti- 
fied that unless they can get upon a 
basis of right practices, they will have 
to turn in their supplies. The situa- 
tion in Detroit is getting to a point 
where it is actually dangerous to the 
companies. Why, these small mer- 
chants along Michigan and Gratiot 
avenues just laugh at what they can 
do with the local agents here. That’s 
in the face of so many suspicious fires, 

“That all sounds very well,” com- 
mented a prominent local agent, when 
told what the company official had said. 
“But the companies could have done 
something long ago, if they had de- 
sired to. Now, however, the agents 
have got around to a point where they 
are going to do something themselves, 
and they are going to do it from their 
own standpoint, not from the compa- 
nies’ standpoint.” 

Pavors Antidiscrimination Law 

“I am convinced that the only solu- 
tion of the rate question in fire 
insurance will be in an antidiscrimina- 
tion law,” said J. K. Livingston, presi- 
dent of the Michigan Association of 
Local Fire Insurance Agents. “The 
companies could stop this rate cutting 
in fifteen minutes by simply refusing 
to accept business at cut rates. If they 
all did this simultaneously, by agree- 
ment, they might, of course, be charged 
with violation of the anticompact law. 
But they might do it without agree- 
ment if they desired to observe right 
practices. Despite all that has been 
said about the situation in Detroit, 
most of the big agencies are getting 
the rates that experience demands, on 
all risks. It is the little ones, who 
can’t get business by legitimate meth- 
ods, that are making the trouble. 

Give All a Square Deal 
“An antidiscrimination law would 





be, in substance, much the same as 
the federal antirebate law affecting rail- 
roads. It would give all insurers a 
square deal. It is the experience of 
all fire insurance companies in all lo- 
calities that furnishes the basis for 
the proper rates on fire risks. To give 
one man a lower rate than another is, 
in effect, a rebate. -It gives him an un- 
fair advantage over his fellows in the 
matter of overhead expense. It also 
is dangerous to the company indulging 
in the practice, because it is simply do- 
ing business on a basis which the 
experience of all companies for years 
back has demonstrated to be unsafe.” 
Try at Next Session 

There seems to be a movement on 
foot to try to have an antidiscrimina- 
tion law enacted in Michigan at the 
next session of the legislature. It is 
likely to become a part of the law pro- 
hibiting outside brokers from doing 
business in the state, which the Michi- 
gan Association of Local Insurance 
Agents intends to try to have passed 
next year. The  antidiscrimination 
clause would prevent overhead writing 
at cut rates. 

A preliminary meeting looking to- 
ward the organization of an associa- 
tion of local agents at Detroit has been 
held. It is said that the reduction of 
commissions has had some effect in 
bringing certain agents to favor an or- 
ganization. 





PUBLIC ADJUSTERS 

Ten years ago the proposition to 
license public adusters in New York 
would have been laughed to scorn. 
Now a proposition of this kind appeals 
to everybody interested in the best 
work of the insurance business, with 
the possible exception of the adjusters 
themselves. 

When it is considered that out of 80 
applicants 75 percent were rejected, at 
least temporarily, it would seem that 
the State of New York must have been 
suffering for sometime. 

The records of all applicants for 
adjusters’ licenses are carefully looked 
imto—a very proper proceeding when 
it is considered that the insurance com- 
pany deals directly with the adjuster 
in the case of a loss by fire, and it is 
to him that the loss check is usually 
payable. 

Public adjusters first require a com- 
mission contract to be signed, based 
upon a commission of 5 percent or 10 
percent of the adjusted loss. They 
must then take the power of attorney 
authorizing the fire companies to deal 
directly with them. 

The insurance department has found 
that too frequently bills are presented 
to the customer in which gross over- 
charges are made beyond the commis- 
sions stipulated in the contract. This 
proves that the usual practice of giv- 
ing a public adjuster a power of at- 
torney is a bad thing, as it gives him 
too much power. 

Under the law, brokers may adjust 
their customers’ losses provided they 
do so without pay. However, if they 
accept money for their services, they 
must be licensed by the insurance de- 
partment.—Insurance Press. 





Two things free—advice and kicks. 





AGENTS WANTED IN ILLINOIS 


FOR 





The Metropolitan Fire Insurance Co. 


OF CHICAGO 


Cash Capital $100,000 


Net Surplus $59,036.99 


Operates only in its home state, is non-union, adheres strictly to tariff rates 
and is free to make liberal commission arrangements to desirable agents 


JOHN NAGHTEN & CO., Gen’l Managers, 1705 Ins. Exch., Chicago 


Cstablished 1863) 


We also conduct a Surplus Line Department 














READY IN MAY 


THE 
WESTERN UNDERWRITER 
COMPANY 


ANNOUNCES THE 


Forty-Fourth Annual Edition 


OF THE 


Insurance Hand Book 
of Chicago 
and Its. Environs 


(Successor to Argus Directory) 











A complete insurance directory of the largest 


insurance center in the world and headquarters 
of the West. 


MANY NEW FEATURES 

INCLUDING: 
Digest of Insurance and Fire Protective City Ordinances. 
Insurance Guide to the City. 
Roster of all Insurance Organizations. 
Calendar of Chicago Conventions and Meetings. 
Insurance History of the City. 
Special Departments for Automobile, Marine, Plate Glass, 


Burglary, Credit, Accident and Health, Water Dam- 


age, Fidelity and Surety, Industrial Disability and all 
Liability Lines. 


Large City Committee Rulings. 


Fire Protective "and Preventive Devices and Rating 
Credits allowed for them. 


Casualty and Life Insurance Companies with Agencies 
representing and Managers in charge of Special Depart- 
ments and Branches. 


Western Departments with Roster of all Officials and 
Responsible Employes. 


Complete List of Brokers of Every Line of Insurance. 


The Insurance Directory of the 
Insurance Exchange Building will be Included 
in the coming Hand-Book. 


Local Agents throughout the West will find that this 
Guide to Chicago, their Insurance Headquarters, will 
prove invaluable in locating Western Departments and 
Managers, and Agencies through which Surplus Lines 
or Special Risks can be handled, or any Unusual Ser- 
vice obtained. 








Send in your order for¥one or more of 
the First Copies off the press. 43 Be 
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CLERKS HOPE FOR ACTION 

The insurance clerks of Chicago hope 
to have their former commission rights 
restored at a future meeting of the 
Chicago Board. At the meeting last 
week notice was given of an amend- 
ment that will restore the rights and 
it will come up at the proper time. The 
clerks have gained many friends in their 
canvass and have a strong, sympathetic 
backing. The impression is that they 
will win in their campaign. At the 
meeting last week after considerable 
discussion the members voted by a 
large majority to sustain the executive 
committee in ruling that all clerks 
licenses terminated Jan. 1. This leaves 


Capital $250,000.00 





Second: 


The Inter-State Fire Insurance Co. 


Why the Inter-State Fire ? 


First :—Because it is the only company in the United States organized, controlled and op- 
erated by Union fire insurance agents. 


It is a corporation chartered under the stringent laws of Michigan, where none 
but the righteous can survive, and subject to the constant supervision of the state, 
which guarantees protection to the stockholder as well as the insured. 


W. A. ELDRIDGE, Secretary LEO K. HENNES, Treasurer 


Dime Bank Building, Detroit Surplus $250,000.00 


Write today for free booklet. 





the clerks without regular and legiti- 








mate channels to handle their business 
but it doubtless will be taken care of 
through some medium so that they will 
continue to have control of it. 

The Board voted to extend the time 
of paying the $10 license fee for Class 
2 agents until May 1, without their 
being suspended. : 

- * * j 
CLASS 2 MEN ORGANIZE 

The reduction of commissions in 
Chicago and the advance in member- 
ship fees by the Chicago Board has re- 
sulted in two organizations of class 2 
men. One association was organized 
in Englewood and is recruiting mem- 
bers in Woodlawn. It promises to em- 





No Delay 





Pllinois Surety Company 


HOME OFFICE, 134 S. La Salle Street, CHICAGO 


No Red Tapeand “ WE ISSUESURETY BONDS” Literal Commissions 
Local Agents Wanted Everywhere 


INCORPORATED APRIL, 1905 


WRITE TODAY Attractive Contracts 











brace the greater part of the south 
side. The old Calumet Real Estate 
Board, which takes in most of the class 
2 men in South Chicago, Pullman, Ken- 
sington, Roseland and other Calumet 
district suburbs, has been revived and 
promises to become a factor in the situ- 
ation. While the primary purpose of | 
this activity is protection of class 2| employe who is now over 60 years of 
men against cuts in commissions, some | age, 

insurance men see in these organizations ee oe 

great possibilities for the betterment EXTENDING ITS PLANT 

of the business and advocate coopera- The Northern of New York, which 
tion with such organizations rather | is not connected with either the West- 
than antagonism to them. One of the | ern Union or Western Insurance Bu- 
purposes of the Englewood organiza- | reau, is making considerable headway 
tion, it is said, is to gain some sort of | in the development of its agency plant 
representation in the Chicago Board. in the west, as it is not bound by the 


company, but shall not exceed in any 
event 60 percent of such annual sala-y 
or the sum of $5,000. The retired em- 
ploye in receipt of a pension shall be 
subject to call to perform such service 
as the company may require. This re- 
tirement feature shall not apply to any 


* * * commission rules of either organiza- 
ESTABLISHES PENSION PLAN tion. It is stated that it has appointed 
The Glens Falls has adopted a]? number of new agents during the 


past year in the west. It is regarded as 
the most formidable of the non-affili- 
ated companies that have a regular 
agency plant 


pension plan, providing that every male 
employe shall be retired from active 
service on the last day of December 
next after arriving at the age of 65, 
and every female employe after arriv- 
ing at the age of 55. Any employe can 
be retired either at his or her option 
or at the option of the company at 
any time not more than five years prio: 
to the period. Every employe so re- 
tired who shall have been in the com- 


* * 


SOME LOCAL EVENTS 

Manager G. H. Lermit of the Northern 
has gone on a month’s trip to the Pa- 
cific Coast. 

H. H. Walker, secretary of the western 
farm department of the Home of New 
York, who broke his arm recently has left 
the hospital and is now at his home in 


’ » Evanston. He expects to leave for 
pany s employ for twenty years or Florida Feb. 10, to be gone about two 
more shall receive an annual pension, | months. 


The annual meeting of the Western 
eres Risk Association will be held 

eb. 4, 

Jacob R. Wineman has been appointed 
Cook County manager of the Assurance 
Company of America. 

Manager George W. Law of the Royal 
has gone to his plantation in Florida, 
where he will remain for a couple of 
months. 


which shall be one-fiftieth of the em- 
ploye’s annual salary multiplied by the 
number of years of service with the 


Lost Policy Certificate 


“E company and agent has more or 
less trouble and inconvenience regarding lost 
policies. A Cincinnati agency, having many 
yore gractins! experience in the matter, has 
devi a “Lost Policy Certificate,” which, 
when folded is the same size and form gs the 
policy, and can be issued promptly to the as- 
sured in case of the reported loss of the original 
policy, thus avoiding all the expense and 
trouble incidental to issuing a_new contract.” 
Furnished by CAREY ZIMMERMAN, 
41 E. Fourth St., Cincinnati, at the following 








George Herrmann & Co. get an agency 
of the Royal in Chicago. 

President M. J. Naghten of the Chicago 
Board has gone to Florida on a sojourn 
for some weeks. 

Thrasher Hall is recovering from an 
attack of ptomaine iopsoning contracted 
by eating fish in a loop restaurant. 





The British America has completed ar- 
rangements for the opening of a depart- 
ment to take care of the Quebec Province 


prices: 

I vk adhsanecXccupceuainnne testi $1.50 field, succeeding the present general 
NEE science sgskcbadednenaosevuled 2:50 | | agency of Evans & Johnson. Thomas F. 
MRIs neccg a shcanetechetaaecsess os SOOM Dobbin, late branch manager of the Lon- 


don & Lancashire, has been appointed 
resident manager of the new office. 











Larger lots at proportionately less rates. 











The Reisch Indemnity Company 


(A PARTNERSHIP) 


OF SPRINGFIELD, ILLINOIS 
Chicago Office, 1560-1564 Insurance Exchange 


Resources Exceed $4,000,000 Dram-Shop Indemnity 





NORD-DEUTSCHE 


INSURANCE COMPANY 


Established 1857 Hamburg, Germany 
UNITED STATES BRANCH: 123 William St., New York 
Assets $882,862.76 | Surplus $519,931.57 Liabilities $362,931.57 





J.H. LENEHAN, United States Manager 


FIRE AUTOMOBILE TORNADO 


New Jersey~ Fire Insurance Company 
NEWARK, N. J. 





STATEMENT 
Cash Capital ..... CO er eee banded sentence Samdmcmes wieemawen saceccess+-$ 900,000.00 
Surplus to Policyholders.........................e eee eee bt baie 1,363,809.78 
TSO aed vos fendisc castes saree tr ccton cahscseaiacs Coat 1,898,154.99 


J. W. ROBERTSON, Western General Agent 
1039 Insurance Exchange CHICAGO, ILL. 
Independent Inspector and 


C ° W. P I b R C E, Fire Prevention Counselor 


1568 INSURANCE EXCHANGE, CHICAGO 
Telephone, Wabash 3033 





Fourteen years’ experience in Cook county inspections. Prompt personal attention given to all commitments. 


INSURANCE SYSTEMS AND AUDITS 


q We are prepared to make complete Audits and Financial State- 
ments. 4 Install Systems—General or Local Office. @ Our work 
is both Analytical and Creative. Our charges are moderate. 


Correspondence invited. IRA J. SMITH & COMPANY 
Telephone Wabash 3616 1630 Insurance Exchange CHICAGO 











Douglas Bros. & Rice, t-. 


An office that has facilities to take care of all demands. 
Adjusts and Pays All Losses for its Companies. 


Insurance—Reinsurance—Surplus Lines 
HIGHEST REFERENCE. UNEXCELLED SERVICE 


WESTERN DEPARTMENT 
1523 Insurance Exchange CHICAGO, ILL. 
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| With Chicago Brokers 








The Insurance Brokerage Association 
trustees met Friday with Vice-Presi- 
dent H. G. Kornblith presiding in the 
absence of President T. J. Byrne, who 
is on sick leave at the Sacred Heart 
Sanitarium, Milwaukee. He is still suf- 
fering from a nervous breakdown. A 
letter of greetings and good wishes was 


NOT HERE FOR A DAY 
BUT FOR ALL TIME 








ordered sent him. A resolution of FIRE GEORGE W. LAW, Manager TORNADO 
sympathy was sent to the family of LIGHTNING E. STANBERY P. W. CADMAN Assistant Managers AUTOMOBILE” 
the late Philip Jackson, who was a 


member of the association. 


THE WORLD’S GREATEST FIRE COMPANY 


ROYAL 


Western Department - Royal Insurance Bidg., - Chicago 


NO OVERHEAD WRITING 








A SUPER-DREADNAUGHT 
AMONG THE WORLD'S 
FIRE OFFICES 








INSURANCE COMPANY, Limited 

















It was decided to take no action on 





the decrease in commissions on fire 
business. It was thought best to wait 
until the Western Union and Western 
Insurance Bureau meet in April and see 
if they make any changes. The brokers 
feel that there should be no higher 
commission paid to Class 2 men than 
they receive. Considerable comment 
was made on the casualty under rit- 
ers of Chicago trying to reduce com- 
missions on the 17% percent business 
to 15 percent. This received a severe 
protest. 

The annual meeting will be held Feb. 
11 in the Chicago Board rooms at 4:00 
p.m. It was decided not to have any 
banquet or entertainment features this 


Poor, Selden & Van Ness 


MANAGERS 
EASTERN DEPARTMENT 





ABELL BLDG., BALTIMORE 


CAPITAL $850,000.00 SURPLUS TO POLICY HOLDERS $1,310,131.42 





115 N. Pennsylvania St., INDIANAPOLIS 
JAMES F. JOSEPH, Vice-Pres. & UNDERWRITING Mar. 


The Wm. #. Kenzel Co. 


METROPOLITAN AGENTS 


TERLIN 


— FirB — 
INSURANCB @MPANY 


HOME OFFICE: 





23 Liberty STREET, 
NEW YORK CITY 











year. President Byrne will not stand 
for reelection and although Vice-Presi- 
dent Kornblith is anxious not to take 
the presidency, the members insist that 
he be promoted. 
” a a 

There is considerable interest being 
taken by brokers in the status of 
twenty-one members of the Insurance 
Brokerage Association of Chicago who 
have resigned because of the new rule 
of the Chicago local board that mem- 
bership in the association is prima facie 
evidence of inelligibility for class 1 





Motor Insurance News 











MOTORCYCLES NOT PRIVILEGED 
The Indiana appellate court has re- 
versed the decision of a lower court in 
giving $2,000 damages to a motorcycle 
order on account of injuries received when 
an auto truck collided with him at a 
street intersection, as the two vehicles 
approached each other at right angles. 
The court says both drivers must exer- 
cise equal care, that while it is a case 
where opinions might differ as to whether 
membership in the board. A commit- | the injured man was guilty of contribu- 
tee of the board is investigating the sees te enone the a error for re Pwigy 
court to instruc e jury as a matter o 
eligibility of these men and in the | jaw that the motorcycle rider might ap- 
meantime all have resigned from the proach the intersection, seeing the truck 


brokers’ organization. That body has aoesseeting nt a ey a Seen yee 
; : b an our, an epen 
deferred action on the resignations truck to protest his safety by proper 
pending the report of the board com- | driving, and still have a right of recovery. 
mittee. 
*x* * * 


The meeting of the brokerage asso- 
ciation will be of interest as there will 
be the annual reports of officers and 
committees, which will put the mem- 
bers in touch with what the trustees ae sata eon nian wees 

an own adjoining bDulidings, 
have been doing. This will be of vital | ..i.6"o¢ Gach $25,000, both of same class, 
interest, as the trustees have been able | occupancy and ra 
to accomplish a great deal during the $5,000 Aone § Fund issued a policy for 

» £ on eac u neg. 
year for the members. ” being wealthy and close, takes a 
uate of the re * aes keeping the 
loss down to $5,0 

a uaing pane and not wealthy, 
cannot afford to take a chance on a $5,000 
limit, secures $15,000 — making 


F. J. Cunningham, 
moosa, Iowa, is dead. 
his total insurance $20, 
In event of loss of sh 008 on each build- 


ing "e pay ‘ad ~ Se ag ig 9 pay 
. “B” J , Ohe-quarter o s loss, e 
An experienced Loss Clerk. State ex- other $8,750 being paid by his $15,000 

Oo er insurance. 
perience and salary expected, and In such a case where “B” agrees that 
give references. Address Loss Clerk, ws ee be Rete Det for ene-auarter of 
° S 10ss, Why shou e no ave a iower 
88-P, care The Western Underwriter. rate than “A”? He is entitled to the re- 
oy Maes agreement.—Fireman’s Fund 

I EX e Correspondence solic- eee 
: ited from fire companies The United States circuit court of ap- 
that could be interested in Texas. Adver- | peals has reversed the district court at 
tiser, who has had twenty years local in- | Baltimore in the case of the Eutaw hotel 
spection, rating board, , general and adjust- | comaaey soninnt te Morte River Piss, 
a 


The American Automobile Insurance 
Company of St. Louis, has filed a cer- 
tificate of its increase of capital form 
$225,000 to $400,000 with the Missouri 
department. 








a local agent at Ana- 














and the company must pay the face of a 
ing experience, desires general or state agency con- 0 icy ¢ 
mection. Gea eilurame én te ability and financial $10,000 policy issued in 1912 to Frank C. 


standing. Address 86-N, care The Western Under- 
writer, Chicago. 


WANTE 


years old. New Policies. 


O’Brien, proprietor of the hotel. The 
| verdict of the lower court was for $6,000. 


GOOD LIVE AGENTS in all unoc- 
cupied territory in Kansas to write 
Hail Insurance. Company fourteen 
Low Rates. Good Commissions. 


Address ELMER F. BAGLEY, Secretary 
Columbian Building, TOPEKA, KANSAS 











Phoenix Assurance Co., Ltd. 


OF LONDO 
HEAD OFFICE 


FOR UNITED STATES 
100 WILLIAM STREET 676 WEST JACKSON BLVD. 


NEW YORK CHICAGO 
FIRE—USE & OCCUPANCY—TORNADO—SPRINKLER LEAKAGE 







WESTERN DEPT. 





| 


Wm. F. Rollo 


W. Dix Webster 


Sixty Years of 
Splendid Service 


The old Girard has been in continuous ex- 
istence since 1853. It has seen many com- 
panies come and go but it stands in a more 
impregnable position than ever. 





The Girard is seeking agency connections 
where the rights of the agent are respected 
and protected. 


Capital $500,000 Assets $2,553,904.70 
Policyholders Surplus $939,752.26 


2021 Insurance Exchange 


FIRE—TORNADO 
AGENTS WANTED 


CHARTERED A. D. 1794 


“Insurance CoMPANyc 
STATE: OF PENNSNAVANIIAY 


308-310 WALNUT ST., PHILADELPHIA, PA. 





GUSTAVUS REMAK, Jr., Pres 
WAITE BLIVEN, Vice-Pres. 
H. W. STEPHENSON, Vice-Pres. 


EDWARD L. GOFF, Secretary 
JOHN J. P. RODGERS, Treas. 
SAM'L P. RODGERS, Asst. Secy. 





CASH CAPITAL $1,000,000 
TOTAL ASSETS, SURPLUS TO POLICYHOLDERS, 
$ 4,006,653.09 $1,347,774.40 
FIRE—TORNADO—AUTOMOBILE—LIGHTNING—-RENT—RENTAL VALUE—PERPETUAL INSURANCE 
AGENTS WANTED WHERE NOT REPRESENTED 





NATIONAL INSPECTION CO., Inc. 


ACCURATE RESPONSIBLE SANE 


UNDERWRITING REPORTS ON HEAVY RISKS from Central Ohio 
to the Missouri River and from the Ohio River to the Canadian Boundary 


JOSEPH G. HUBBELL, Manager 108 S. La Salle St,. CHICAGO 


The Yorkshire Insurance Co... 


of York, England ESTABLISHED 1824 


The “Yorkshire” is the Oldest and Strongest of the English Fire 
Companies not heretofore represented in the United States. 


FRANK & DuBOIS 
U. S. Manag: 





ERNEST B. BOYD 
O. E. LANE, Assistant Manager 
No. 80 Maiden Lane, New York 


NEW YORK LIFE INSURANCE & TRUST CO., United States Trustee, 52 Wall St. 





PACIFIC COAST DEPARTMENT, McClure Kelly 


KO ORTH & SOUTH CAROLINA DEPARTMENT, Harry iary ft bua, Manager, * Greene . 
SOUTHEASTERN DEPARTMENT, Dargan & on areca 














14 


THE WESTERN 





February 5, 1914 


UNDERWRITER. 








OHIO AND WEST VIRGINIA 


OHIO FIELD MEN ASSEMBLE 


Meetings of the Two Legislative Or- 
ganizations and the State Fire 
Prevention Association 











Columbus, O., Feb. 3.—(Special)— 
The Fire Underwriters’ Field Club of 
‘Ohio held an enthusiastic meeting to- 
day at which the matter of field work 
was discussed. The new year starts 
with a clean slate, all the work having 
been cleared up. This shows the mem- 
bers are sincere and are hustling and 
interested. Freeman Wilson, of the 
United Firemens and the People Na- 
tional, A. C. Meeker and D. M. Tanner, 
of the Cleveland National Fire were 
elected members. 

The Ohio Association of Fire Under- 
writers (Bureau) also held a rousing 
meeting but transacted nothing but 
routine business. 

In the afternoon the joint conference 
committee met. 


At night the quarterly meeting of the 
Ohio State Fire Prevention Association 
was held. 

C. O. Wood of the Home reported 
verbally on the meeting of the National 
Fire Protection Association, saying 
the field men of the west were being 
recognized, and urging all to attend the 
next convention in Chicago. He was 
given a vote of thanks for his report. 
Chairman Diebold, of the executive 
committee, said the question of a list 
of unlicensed saloons had been dropped. 
The matter of a publicity committee 
for fire prevention day was left with 
the executive committee. 

Some thought “Fire Protection,” the of- 
ficial organ, could help out by getting 
matter from the National association’s 
committee into the rural press. 

A communication from Chairman Foster 
of the safes and vaults committee of the 
‘N. F. P. A. was taken note of. He wants 
data on brick and concrete vaults. 

The resignation of Charles E. Curtis of 
the Calumet was accepted. Geo. L. Rice 
of the vitrified clay industry at Columbus 
was made an associate member. George 
M. Gray, secretary of the Hardware Men’s 
Mutual,’ A. C. Meeker and D. M. Tanner 
of the Cleveland National were made 
members of the Ohio association. 

A memorial on the death of L. F. 
Creamer of the Teutonia of Dayton was 
read and adopted by a rising vote. 

It was reported that out of forty-eight 
requests to remedy defects at Painesville, 
Ohio, only eleven replies had been re- 
ceived; and out of sixty-one sent to Ashr 
tabula only twenty-six compliances and 
replies had come back. The new inspec- 
tion slip for field men was discussed, 


W. E. Landers Has Resigned 
W. E. Landers has resigned as gen- 
eral manager and field man of the In- 
dustrial Fire of Akron and is now lo- 
cated in Dayton. 








Plans for Exchange Banquet 

The annual banquet of the Cleve- 
land Fire Insurance Exchange will take 
place at the Hermits’ Club, on Thurs- 
day evening, Feb. 12, Lincoln’s birth- 
day. Robert Perdue of Maxson & Per- 
due will do the honors and there will 
be a list of good speakers to respond to 
toasts. As the program is not yet 
complete none of the names has been 
given out for publication. The banquet 
this year will be a very interesting and 
enjoyable affair and it is expected that 
the attendance will be even larger than 
usual. The committee is now at work 


putting the finishing touches on the ar- | 


rangements. 





Cincinnati Agency Suspended 

The Sun of London did not take up 
the agency of the Heister-Huntington 
Company at Cincinnati, as stated last 
week, but merely suspended the agency 
pending a solution of the local difficul- 
ties in Cincinnati. The Sun is repre- 
sented in the Kleve agency, and rather 
than force an issue at the present time, 
suspended its other agency, which is 
not a member of the local board. Some 
of the companies are considerably 
stirred over the situation at Cincin- 
nati, and feel that something should be 
done there to put the offices on a basis 








FIRE 


Automobile and Farm Departments 


TORNADO 





Williamsburgh City Ins. Co. - - 
North River Ins.Co. - - - - 
United States FireIns.Co. - - 
Nassau & Dutchess Fire Ins. Co. 

Richmond Ins. Co. - - - - - 
Union of Buffalo- - - - - - 


THE CAPACITY OF THE ENTIRE OFFICE IS AT THE DISPOSAL OF AGENTS 





Surplus to 
Assets Policyholders 
$3,684,956.39 $1,266,393.72 CRUM & FORSTER 
2,476,951.86 901,750.56 Western Department 
1,110,427.61 690,472.05 FREEPORT, ILL. 
1,482,343.38 802,593.47 oom 
471,723.51 341,635.94 FRED M. GUND 
327,455.35 274,806.30 Manager 

















F. H. HAWLEY, President 








OHIO FARMERS INSURANCE Co. 


CHAS. L. HECOX, Manager Western Department, Insurance Exchange 


W. E. HAINES, Secretary 


Organized 1848 


LE ROY, OHIO 


Ohio’s Oldest and Strongest Company 
Net Surplus Over $1,250,000 


AN AGENTS’ COMPANY 


CHICAGO, ILLINOIS 














of equality. Whether the Sun will pur- 
sue the matter further is not known, 
as the subject is under consideration 
by the management. 


HOLDS ITS ANNUAL MEETING 
Cleveland National Fire Elects Direc- 


tors and Officers—Nine-Tenths 
of Stock Represented 








The annual meeting of the stockhold- 
ers of the Cleveland National Fire In- 
surance Company was held in the new 
home offices in the Illuminating build- 
ing Tuesday. About 290 stockholders 
were present, but over 2,000 were rep- 
resented. Out of a total of 70,000 shares 
of stock outstanding, 63,000 were voted 
either by the owners or their repre- 
sentatives. The meeting was very en- 
thusiastic over the progress made by 
the company and the fact that it will 
shortly begin writing business through 
some of the best offices in its territory. 

The board of directors was increased 
from five to twenty-one members and 
the following membefs were chosen: 

Hyman D. Davis, attorney, Cleveland; 
E. H. Turner, banker, Youngstown; C. E. 
Ward, manufacturer and banker, New 
London; Arthur L. Garford, manufactur- 
er, Elyria; M. S. Milbourne, manufac- 
turer, Alliance; James E. Milliken, broker. 
Cleveland; George M. Skiles, attorney and 
manufacturer, Shelby; C. H. ishop, 
banker, real estate and insurance, Center- 
burg; Carroll D. De Witt, managing un- 
derwriter, Cleveland; C. M. Wyrick, bank- 
er, Bellaire; Don E. J. Brockett, mayor 
and manufacturer, Marion; E. Kimball, 
banker and real estate, Conneaut; C. E. 
Heath, manufacturer, Plymouth; L. Q. 
Cummings, Oberlin; I. W. Jenkins, drug- 
gist, Youngstown and Niles; Chas, L 
Sala, manufacturer, Canton; John H. Or- 


gill, attorney, Cleveland; Ira E. Myers, 
banker, Akron; Rodney H. Brandon, in- 
surance, Anderson, Ind.; A. A. Bostwick, 


retired farmer, Seville; F. N. Johnson, 
wholesale grocer, Bellefontaine. 

_An associate board of directors, con- 
sisting of a member from each county 
in Ohio, was also selected. This board 
will act in an advisory capacity to the 
directors, executive and finance com- 
mittees. It may make such recom- 
mendations as seem best, and will al- 
ways be able to reflect the local con- 
ditions. ‘ 

The board of directors organized 
with the election of the following offi- 
cers: 

President—Hyman D. Davis, Cleveland. 

First Vice-President—Arthur L. Gar- 
ford, Elyria, Ohio. 

Second Vice-President—E. H. Turner, 
Youngstown, Ohio. 

Third Vice-President and Managing Un- 
derwriter—Carroll L. De Witt, Cleveland. 

Secretary—O. T. Brown, Cleveland. 

Treasurer—John Mobhardt, Cleveland. 

Three specials are now working on 
the advance agency plant in Ohio. 
Already more than sixty appointments 
have been made, all representative of- 
fices. The company is entering only 








EDGAR J. HAYNES, President THOMAS L. FARQUHAR, Secretary JAMES G. MACONACHY, Agency Superintendent 


NEWARK FIRE 


INSURANCE COMPANY 


NEWARK, N. J. 


Assets ee ee ae ee 
Gasmel 5s = s -« 
Surplus to Policyholders - - s . 


WESTERN STATE AGENTS 
J. H. MACFARLANE, Michigan and Ohio - - Union Trust Building, Detroit 
A. 8. JACOBS, Illinois, Indiana and Wisconsin - - 19 So. La Salle St., Chicago 
LOUIS R. DALE, Iowa, Minnesota and Missouri a, Neb. 


$2,009,892.77 
500,000.00 
1,108,892.77 





Responsible Agencies 
Solicite 














PITTSBURG UNDERWRITERS 


GEO. R, DAVIES, Manager Commonwealth Bldg., Pittsburg, Pa 

= . Pa. 
a UNDERWRITTEN BY ’ . 
Allemannia Fire Insurance Co. Humboldt Fire Insurance Co. 
National-Ben Franklin Insurance o. erect ties Teutonia Fire Insurance Co. 
all of Pittsburg, Pa, 
Capital, $1,700,000. Assets,$7.562,.840.35 Surplasto Policy Holders,$3,437,126.83 
F. H. Westmeyer, Toledo, Ohio, Special nt for Indiana’ and Ohio 
R. P. Ockenga, Peoria, lll., Genera nt for Illinois 


New Agents Solicited. Fish & Schulkamp, Madison, Wis., General Agents for Wisconsin 





Surplus to 
rh olicyholders 
' $1,203,604.68 





BALTIMORE, MD. 


FOR Acuncas ie AIS IBOTS, INDIANA AND OHIO, ADDRESS F. E. WOODS, 5 AGENT, 


ON TRUST BUILDING, CINCINNATI, OHIO, OR HOME OFFIC 








PROVIDENCE NEW YORK CHICAGO BOSTON 


Starkweather & Shepley, Inc. 


H. V. BURROWS, Manager 
Room 633 Insurance Exchange, 175 W. Jackson Boulv., Chicago, Ill. 


F MANAGERS FOR COOK COUNTY 
Rhode Island Ins. Co. of Providence, R. I. Nationale Fire Ins. Co. of Paris, France. 
Union Fire Ins. Co. of Paris, France. Phenix Fire Ins. Co. of Paris, Franc :. 
Assurance Co. of Am. of New York. 


SUucRPLUS LINES 


Prompt attention given to orders for surplus lines in United States, Canada 
and Mexico in the following: 


La Metropole of Paris, France co 1879) Standard of Amsterdam, Holland (Est. 1900) 
La Confiance of Paris, France (Est. 1844) Amsterdam-London of Amsterdam, Holland 
Le Soleil of Paris France (Est. 1829) (Est. 1895) 

Le Nord of Paris, France (Est. 1840) London Lloyds—Binding Contract with Guar- 
La France of Paris, France (Est. 1867) anteed Underwriters up to $30,000. 
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the best agencies, and by the time it 
is ready to commence business on 
March 1 it will have been planted 
in at least 150 offices. It is expected 
that. the company’s home state will 
furnish a good volume of excellent 
business from the start. It is the only 
Union company in Ohio. ie 

In all probability, the company will 
enter eight or ten. of the best states 
within the year. A careful selection of 
territory will be made in the begin- 
ning, in order to lay a good foundation 
for the business that it will carry. 

Carroll L. DeWitt, vice-president and 
general manager, has prepared for the 
opening of business by having the best 
accounting system obtainable installed, | 
and has adopted the loose-leaf system | 
of forms, so that they can’ be handled 
by agents with the least possible ex- 
penditure of time. 


REPORT ON CINCINNATI MADE 











Total Insurance Loss for Last Year 
in Hamilton County Is Put 
at $849,636 


The Underwriters’ Salvage Corps of 
Cincinnati last week issued its report 
on the fires in Cincinnati and Hamil- | 
ten county during 1913. The total 
value, including buildings and contents, 
involved in the fires amounted to $10,- 
461,000, with total insurance of $6,881,- 
000. The total insurance loss for the 
year in the city was $849,636. In the 
county the total value involved was 
$3,659,574, with total insurance of $3,- 
378,560, and the total loss $230,668, 
making a total insurance loss in city 
and county of $1,080,304. The total 
loss by fire in city and county was 
$1,341,438. The report also lists all 
fires amounting to $3,000 or more. 

The year started off, Jan. 3, with the 
biggest fire of the entire year, when 
the Carlisle building burned, with a 
gross loss of $197,956 and an insurance 
loss of $144,319. The third largest fire 
of the year was the Interurban Railway 
& Terminal Company building, with a 
gross loss of $138,846 and an insurance 
loss of $102,677. The interurban com- 
pany also suffered a $62,000 loss on its 
brick car barns at Deer Park, July 7. 
The insurance loss on this was $60,569. 
The second largest fire was that of 
the Boss Washing Machine Company 
at Norwood, the insurance loss amount- 
ing to $105,098. There were thirty- 
four fires during the year in the city 
and county where the loss amounted 
tc more than $3,000. 





Will Put on More Men 

The Ohio Inspection Bureau will as 
secon as possible print new rate books 
for 100 cities and towns in the state, 
which have been surveyed during the 
last year. The data gathered for these 
surveys is counted up-to-date, and will 
be used, therefore, in making the new 
rates. The only difference will be that 
the basis rate will be lower. The Bu- 
reau will put on five extra men to re- 
rate other parts of the state. 


Industrial Fire’s Figures 

The Industrial Fire of Akron, O., 
which confines its operations to Ohio, 
will shortly certify to an increase of 
Capital to $200,000 capital. Its Jan. 1 
figures show assets $143,123, reserve 
$19,381, capital $100,000, net surplus 
$21,173. Following the retirement of 


If you want service let us handle your 
Cincinnati business. Our Companies are 
the largest and best. 


Fire—Surety Bonds—Automobile Liability. 


EARLS & JOHANSING 
Phone Main327 1404 1st Nat. Bank Bldg. 





| serves u to Dec. 31, 


William Landers as general manager, 
James M. Roberts will have charge of 
the underwriting and Secretary Joseph 
Winum will look after many of the 
company’s affairs. The Industrial now 
has a very good plant in Ohio. 


TELLS OF DEPARTMENT WORK 
Report of Ohio Fire Marshal for 1913 


Shows Many Inspections and 
Prosecutions 








Statistics in the report of Ohio State 
Fire Marshal Defenbaugh for 1913, just 
submitted to Governor Cox, are sum- 
marized as follows: 

The total loss by fire in the state dur- 
ing the year, as shown by reports re- 

Pp i was $8,017,- 
26, and the total number of fires was 
4,936. These figures may be slightly in- 
creased by reports not yet received at 


| this office. 


The total number of incendiary fires 
was 103, and the loss occasioned, $126,- 
059. 


The average annual number of fires in 
Ohio since the organization of the de- 


partment, was 5,282, and the average 
loss $7,326,706. 
During the year, 2,696 inspections were 


made of buildings and premises with a 
view to the discovery and removal of 
fire dangers, and 2,642 orders were issued. 

In connection with fires of incendiary 
origin there were 126 persons arrested, 
and 72 were convicted during the year 
of charges which were either pending 
Jan. 1, 1913, or originated since that time. 
Twenty-seven of these were secured prior 
to June 6, when Mr. Defenbaugh took 
office, and 45 thereafter. On Dec. 31 there 
were pending, in various stages of prose- 
cution, a total of 35 cases. 





Ohio Record Given 
The premiums of the Eureka F. & 
M. in Ohio last year were $62,031, 
losses, $21,442. The Security of Ohio 
premiums in the state were $56,247, 
losses $20,215. 





PIRE MARSHAL’S EXPENDITURES 


The annual report of Ohio State Fire 
Marshal E. R. Defenbaugh shows that 
the receipts of the department for the 
fiscal year ending Jan. 15 were $73,971. 
Salaries paid amounted to $48,500 and the 
total disbursements to $70,817. The de- 
partment has a balance on hand, avail- 
able for this year’s expenses, of $74,754. 





RECOMMENDS EXTRA PREMIUM 


The Cleveland Inspection Bureau has 
called attention to the fact that the Wil- 
liam Taylor, Son & Co., dry goods dealers, 
in arranging for the addition of three 
floors to its building on Euclid avenue, 
has constructed a temporary frame stag- 
ing along the front of the building. It 
consists of about 50,000 feet of lumber, 
board measure. This of course introduces 
a hazard that did not exist before. Owing 
to the addition of several stories, it will 
be necessary to relocate the pressure and 
gravity tanks of the sprinkler system and 
during that time the equipment will be 
out of service, as the city water will be of 
no value on the upper floors. The bureau 
has recommended an additional premium 
for these extensive changes. 





Ohio Agency Appointments 


Connecticut—Edw. Hayes, Cincinnati; E. F. 
Huffman, Glendale; John Weir, Forest; W. E. 


City of N. Y.—R. O 

Equit. F. & M.—Hummel & Plum, Circleville. 

Fire Assn.—A. A. Stahl, Kenton; A. B. 
Chandler, Waynesville; John Clark, Stout. 

First Natl.—Huggins-Smart-Searles Co., and 
Davis & Farley, Cleveland; E. L. Barkley, Ma- 
rion, 

Ger. Amer, N. Y.—C. E. Aigner, Andover; 
Myers & Myers, Celina. 

Germania—A. J. Pembroke, Columbus; D. H. 
Lappen, Logan. 

Globe & Kut.—F. A. Kaercher & Son, George- 
town; Smallwood & Thrasher, Cambridge. 

am.-Brem.—J. E. Meehan & Co., Bellaire; 
A. T. Saviers & Son, Cambridge; C. W. Hamil- 
ton, Urichsville; J. C. Glover, Cadiz; Bartels & 
Bartels, Syracuse. 

Natl.-Ben Frank.—Mrs. O. B. 
Columbus; J. E. Jones, Xenia; Jay McMaster, 
Toledo: J. F. Buehner, Miamisburg; L. C. Tay- 
lor, Gibsonburg. 

__.N. B. & M., Eng.—Embrey Bros., North Lew- 
isburg; A. B. Chandler, Waynesville. 

Northern, Eng.—Curtiss & Hall, Kent; W. 
M. Smith, Sterling. 

Phoerix, Eng. —Hummel & Plum, Circleville; 
P. R. Howard, Cincinnati; Reinhardt & Hering, 


Mansfield. 
Ct.—Embrey Bros., 


Hunnicutt, 


Phoenix, North Lewis- 





HOTEL HARTMAN 


COLUMBUS, OHIO 


J. A. HADLEY 
Manager 


THE OFFICIAL INSURANCE MEN’S HOTEL 


COMFORT ANDLUXURY 


European Plan, $1.50 and Upward 


F. R. Ormsby, President 


Industrial Fire 


An Ohio company writing bu 
Farm Department. Why not 


I. S. Myers, Treas. 


Joseph Winum, Secy. 


Insurance Co. 


AKRON, OHIO 
Authorized Capital $200,000 Cash Capital $100,000 


siness through Ohio agents. 
represent an Ohio company? 


AGENTS WANTED 








Incorporat 
TOTAL ASSETS - - - 
Cc. CUMMINS, President BUSINESS CONF 


Richland Mutual Insurance Company 
; MANSFIELD, OHIO 





ed 1850 


$2,446,497.63 


INED TO OHIO R. SMITH, Secretary 





The Central Manufacturers’ 


VAN WERT, OHIO 


Mutual Insurance Gompany 


ORGANIZED 1876 





Cash Assets—$598, 120.70 


Cash Surplus—$361,864.11 





H. V. OLNEY, President 


C. A. L. PURMORT, Secretary 





NET CASH SURPLUS $165,111.83 


W. A. BOUNDS, President 





Business 
confined b 
to the Ya 
suet Bie 


Ohio 







KNOX COUNTY MUTUAL INS. CO. 


MT. VERNON, OHIO 


ORGANIZED 1837 


BUSINESS CONFINED TO OHIO 


H.H. GREER, Secrerary 
In Seventy 
years of 
business 
this Com- 
pany has 
never con- 
tested a loss 


Dayton, O- 





| 


Dayton Mutual Fire’ 
Insurance Co.,”Su10™ | 


OHIO | 
B. C. COLEMAN, Secy. 


Assets Jan. 1, 1913. $134,429.77 | 


Conservative and Careful Management | 


AGENTS WANTED 


Address Home Office. 


E. J. Forney, Pres. J. M. Cook, Sec’y 
Incorporated 1873 


THE 


Mansfield Mutual 


Fire Insurance Company 


OF MANSFIELD, OHIO 


Insurance - 
Total Assets - 


$5,284,283.00 
543,339.46 


An Agency Company 





Individual Fire Unde 


Underwriters Deposit 
Funds subject to call 
Other Cash Assets 


Gross Assets ; 
Surplus to Policyholders 


W.H. Markham & Co., M 





Financial Statement, January |, 1914 


rwriters of St. Louis 


$ 250,000.00 
750,000.00 
64,221.58 


$ 1,064,221.58 
$ 1,040,471.35 


grs., Pierce Bldg., St. Louis 











GERMAN FIRE 


INSURANCE COMPANY 


OF WHEELING, W. VA. 
Organized in 1867 








Cash Capital $200,000. Net Surplus $156,431.83 


WM. F. STIFEL, President 
F. RIESTER., Secretary 
S. W. RICE, Supt. of Agencies 


E. A. KEELER 
714 Hippodrome Bldg., Cleveland, Ohio 





Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. ins. Co. 
Organized 1864 


Security Ins. Co, 
Organized 1881 





COMBINED STATEMENT 


Capital - © «=  « $250,000 
Assets - - - - * 720,044 
Surplus to Policy Holders - 462,618 





F, A. ROTHIER, Prest. ADAM BENUS, Seey. 





Special Agent for Ohio and Indiana 


P.C. BARTON, Asst.Secy. R.B. HEATON, State Ag 
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burg; i“ Fineburg, W. H. Stockman, Cleve- 
land; R. H. Gardner & Co., Columbus; M. H. 
Baker, and J. N. Pugh & Co., Newark; General 
Ins. Agency, Youngstown. 
Orient—Hummel & Plum, Circleville. 
Pittsburgh—W. M. Evans, Salem. 
Scot. Union—F. W. Wood, Loraine. 
Springfield—S. C. Morrow, Jeffersonville; C. 
Glover, Cadiz; J. F. McMath, Freeport; Holi- 
day & Tucker, Norwalk; Niebel & Tuttle, Syca- 
more, 


Sun—Bartels & Bartels, Syracuse. 
Westchester—T. H. Wells, Cleveland. 
Western, Ont.—Hummel & Plum, Circleville. 
Western, Pa,—L. M. Hexter, Cleveland. 

Yorkshire—F. S. Nowicki, Toledo. 

Agricultural—G. G. Ball, Ravenna; Harkrin 
& Ingmond, Ashland; C. M. Hall, Cleveland; 
J. C. Spencer, Findlay. 

Boston—O. - McGriff & Co., Greenville; 
— Husted, Greenville; R. D. Wiley, Colum- 
us. 
Caledonian—McLain-Kirchofer Co., 
Massillon. 

Citizens, W. Va.—Welles-Bowen Co., Toledo. 

Commercial, D. F, J. Miller, Bowling 
Green. 

Coml. Union, N. Y.—Pate Bros., Cleveland. 
_Commonwealth—E. C. May, Tiffin; J. H. Eb- 
right, New Philadelphia. 

Connecticut—C, Ricket, Bremen; C. F. 

E. Bernard, Attica; J. 


Agency 


Hetrick, Fremont; R. 
eo —. 

ontinental—Manning & King, Batavia; A. 
M. Metheany, Gallen, . 1605 

County—Perry Davis, Middletown, 

First Natl.—F, J. Miller, Bowling Green. 

Ger. Amer., Md.—H. O. Weisel, Middletown. 

Germania—J. C. Hauser, Sandusky; W. M 
Phelps, Wellington. 

Ham. Brem.—Halin & Nant, Zanesville; C. 
D. Scudder, Portsmouth; L. A, Black, Wells- 
ville; Sayres Ins. Agency, Wilmington. 

Hanover—Hummel & Pium Circleville; 


Charles Varner, Continental; ™ ingo, 
Wooster; Ma A. Stewart, North Baltimore. 
Hartford— 


oses Bauer, Cincinnati; McHenry 
Agency, Dayton; Rearick & Simon, Bloomdale. 

umboldt—Michael Fialla, Youngstown; C. 
E. Butler, Akron; Salem Realty Co., Salem. 
Law Union—Potters Ins, Agency Co., East 
Liverpool, 


a a, Toledo; W. D. 
eckert. Fostoria; Jose 1 ; 
G. ay Bell Port Clinton. os ee 
Mich. oml.—O. P. McGriff he 
Edith Husted, Greenville; R. a Wilae 
Columbus. : 


Syracuse. 


New Hamp.—John Weir, Forest; W. D. 


Heekert, Fostesia. 
Nor. B, .—Kroeckel Ins. A - 
land; F. W. Schumacher, Woodehelacwe' b. 


Heckert, Fostoria. 


N. W. Natl.—W. C. Finney, N : 
England, Zanesville; Mrs. R'E. TS 
nati. 

Norw. Union—J. E. } ille; 
B. Adams, West) a nities 
Waynesville. ‘ 

d Colony—O, P. McGriff i 
Husted, Greenville; R. bg gt Fe 
Gert ots —Brooks, Stewart & Brooks, Spring- 


Zeller, 


Lafayette; - 


Chandler, 


OHIO NOTES 


L. F. Runck of Cincinnati has b li 
censed by the state of Ohi Ss our 
plus line insurance. ee 


George W. Pohlman, president 
Pohlman agency of Cincinnati, is LA... 
an extended trip through the west. 


Charles W. Hendershot of East Li - 
pool, O., has purchased and taken posses- 
sion of the Kent agency in that city. 

Charles G. Law of the Law agen - 
cinnati, leaves shortly for Bag 
he will visit his father, John H. Law, who 
is in that state for the winter. 


On Feb. 1, defective wiring caused 
loss of $25,000 to the ‘Aultmen & Taylor 
Machinery Co., Mansfield, Ohio. One of 
the main warehouses was destroyed. 


W. H. Cottle, secretary-treasurer of the 
Cottle agency at Warren, O., is settling up 
his business affairs preparatory to with- 
drawal from active service. He has been 
in failing health for some time. Mr. Cot- 


tle is one of the best known agents in 
Ohio. 


The thirty-fifth annual convention of 
the Federation of Mutual Insurance Asso- 
ciations of Ohio, will be held at the 
Southern Hotel, Columbus, Feb. 17-18. In 
addition to the federation, the Ohio Wind 
Storm Association will also hold an an- 
nual convention at the Southern. This 
penne will be on the afternoon of Feb. 

‘. 





MICHIGAN AND INDIANA 


FIELD MEN HEAR BENALLACK 
Head of Michigan Bureau Talks to 
Michigan Underwriters’ Associa- 
tion Monthly Meeting 





The feature of the monthly meeting 
of the Michigan Underwriters’ Asso- 
ciation at Detroit was an address by 
William T. Benallack, manager of the 
Michigan Inspection Bureau, on “The 
Relation of the Special Agents to the 
Inspection Bureau.” Mr. Benallack 
spoke right out on some points which 
have caused conflict between the bu- 
reau inspectors and the special agents. 
He asked the field men to be mission-. 
aries, instead of belittling the efforts 
of the bureau, as is sometimes the case. 
He expressed the opinion that adverse 
legislation, which has hampered fire in- 
surance as a whole, could have been 
averted by concerted action. 

Mr. Benallack also referred to the 
local agents, with an opinion that much 
of the so-called rate-cutting was only 
a matter of following incorrect records. 
He suggested that special agents, on 
visiting an agency, take a look at the 
rate book to see that the latest rulings 
have been inserted. 

The field men received Mr. Benal- 
lack’s address with approval, and cor- 
dially promised the bureau all the as- 
sistance they could give. 

The principal matter to come before 
the association was a new sort of lum- 
ber trust. The lumber concerns in all 
parts of the state seem to be making 
concerted efforts to dump the local 
agents and get their insurance through 
brokers, with all the attendant im- 
proper forms and details which brok- 
ers indulge in. The association dis- 
cussed the matter thoroughly, with the 
result that it is extremely probable the 
brokers will be rebuffed. 

Because the service at the Cadillac 
was so slow as to interfere with the 
rapid dispatch of business, the Union 
field club has transferred its Monday 
luncheon meeting from the Cadillac to 
the Penobscott Inn. All Union field 
men not present last Monday are asked 
to take notice. 


Association Making Progress 

Good progress is being made by the 
Michigan Association of Fire Insur- 
ance Agents. Flint, Bay City, Cadillac 
and Grand Rapids are now fully organ- 
ized. Muskegon and Jackson were or- 
ganized some time ago. Saginaw agents 
have an organization under way, and 
have applied to J. K. Livingston, presi- | 
dent of the state association, to attend | 
a meeting and make an address. He | 
has promised to do so. 








Logansport is Inspected | 

The Indiana Fire Prevention Asso- | 
ciation inspected Logansport last week, | 
and out of 355 inspections found 282 | 
defects. There were 64 defects due to | 
bad heating arrangements, 62 to de- | 
fective wiring, 89 due to rubbish, 25 | 
due to rubber hose gas connection, and | 
the others were scattered. | 
A meeting was held in the evening | 
with Mayor Guthrie presiding. John | 
Fitzgerald of the Queen outlined the | 
object of the association and R. E. 
Richman, secretary to the state fire | 








DETROIT, MICH. 
HAS BEEN 


ee ee $1,489,499.20 


D. M. FERRY. JR. 


resident 


E. J. BOOTH 
Vv 





Fire and Marine Insurance Company 


FURNISHING HONORABLE FIRE 
INSURANCE INDEMNITY FOR THIRTY-TWO YEARS 


It has paid $6,847,000.00 in losses 


THEMICHIGAN _ | 


IT 1S ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 


ice-President 


ER a re $400,000.00 
H. E. EVERETT E. P. WEBB * 
Secretary Ass t Secretary 
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marshal, made a fire prevention talk. 
He told of some of the remedies to 
reduce the loss waste. 

S. A. Vaughn, one of the business 
men, was present and made a talk, as 
did two or three other citizens. 

Fire Chief John Griffin told some- 
thing about the fre department. 





Cleaning Up for Big Meeting 
_ Owing to the fact that the Bureau 
field men in Michigan are cleaning up 
general affairs in preparation for a big 


‘representation at the meeting of the 


Michigan State Fire Prevention Asso- 
ciation next week, there was a slim at- 
tendance at the Monday luncheon of 
the Bureau field club. President A. E. 
Henry was en route to Columbus to 
attend the meeting of the Ohio Blue 
Goose Monday night, and of the Ohio 
Fire Prevention Association Tuesday. 

It appears right now that the Bu- 
reau men and the Union men are in- 
dulging in a little informal contest as 
tc which organization shall have the 
largest percentage of membership in 
on the February inspection of Detroit. 
This, of ‘course, makes for the most 
successful meeting in the history of the 
fire prevention association. 





Seventeen Fires a Day 

An average of seventeen fires ac- 
curred daily throughout Indiana during 
December according to reports received 
at the office of the state fire marshal. 
The average loss for each fire was 
$1,077.37. 

For the month preceding, the daily 
average was practically the same, al- 


though the average loss on each fire 


was only $778.05, a decrease of almost 
28 percent. 


INVESTIGATE MUSKEGON FIRES 

One of the deputy fire marshals of 
Michigan was in Muskegon recently to 
investigate a number of mysterious fires 
oceurring there. He was accompanied on 
the tour by Fire Chief Belfy. One of the 
fires looked into was at the Lion theatre, 
where films valued at $1100 were burned. 
Inspection showed that the blaze did not 
result from defective wiring and no defi- 
nite cause was assignable except spon- 
taneous combustion. 





CHANGE AT MICHIGAN CITY 

I. I. Spiro of Michigan City, Ind., who 
has been a local agent there for some 
years, and is president of a lake steam- 
boat line that runs between that city and 
Chicago, has had to give up his local busi- 
ness on account of ill health. The com- 
panies have transferred to M. A. Cush- 
man. 


REPORTED TO FIRE MARSHAL 

A number of Detroit buildings which 
were found in the January inspection by 
the Michigan State Fire Prevention Asso- 
ciation to be in a dangerous condition al- 
a ad have been reported to the fire mar- 
shal. 

Replies to the requests for corrections 
which were made to Grand Rapids men 
after the November inspection are com- 
ing in in bulk, and nearly all are favora- 
ble. It is believed that the delay was 
because the assured did not understand 
that notification was to be made to the 
— when the corrections were 
made, 


Michigan Agency Appointments 

N. B. & M., N. Y.—Miss L. M. Cochrane, 
Adrian. 

North River—Samuels, 
New York. 

N. W. Natl—M. T. Vanden Bosch, Grand 
Rapids. 

Rhode Island—J. B. Morris and G. A. Guest, 
Detroit. 


Cornwell & Stevens, 


gag Union—Thatcher Ins. Agency, Esea- 
aba. 

Security—A. J. Morris, Freeland; D. D. 
Waltz, iles; Philip Nickles, Oakley; H. G. 


Hinkley, Watervliet. 

Urbaine—J. E. Broyles, Kalamazoo. 

Westchester—Joseph: Bellaire, C. M. Smith, 
William Kooistra and Daniel Johnston, Grand 
Rapids. 

Western, Ont.—B. E. Harkness, Detroit. 

Yorkshire—Chris Schroeder & Son Co., Mil- 
waukee, Wis. 

Agricultural—D. F. Ghent, Alpena; J. B. 
Morris and G. A. Guest, Detroit. 

Allemania—C,. Y. Smith, Detroit. 

Boston—J. E. Bunn, Three Rivers. 

Brit. Amer.—D. F. Ghent, Alpena. 

Concordia—J. P. Hehl, Detroit. 

Detroit Natl.—P. H. Friesma, Detroit; W. T. 
Buchthotz, Detroit; J. W. Billing, Saginaw. 

Ger. Amer.—D. Ghent, Alpena; G. E. 
Everingham, Sebewaing. 

Glens Falls—J. J. Martinek, Menominee. 

Globe & Rut.—P. H. Friesma, Detroit. 

Northern, Eng.—D. F. Ghent, Alpena; R. T. 





Miller Ins. Agency, Iron Mecuntain; Buttars, 
Bridge & Mohrman, Charlevois. 

Gran. State—C. M. Thatcher and Margaret 
Kessler, Escanaba; L. H. Tovatt, Standish, 

North Amer.—Glenn Williams, Clio; W 
Thomas, Constantine. 

L. L. G., Eng.—B. A. Lyle, Big Rapids. 

London—Thomas Quinlan & Sons Co. and 
A. F. Gruler, Petoskey; D. F. Ghent, Alpena. 

Mass. F. & M.—L. H. Tovatt, Standish. 

Mich. Coml.—J. E. Monks, Lansing. 

Mich. F. & M.—H. H. Goff, Blissfield. 

Newark—Margaret Kessler, Escanaba. 

N. W. Natl—Halladay & Wilcox and B. A. 
Knapp, Battle Creek. 

orw. Union—J. W. Cullen, M. D. McClin- 

tock, J. S. Stewart and Norman Woey, Detroit. 

Old Colony—F. M. Wood, Grand Rapids. 

Peoples Natl.—J. B. Norris and G. A. Guest, 
Detroit. 

Royal—D. F. Ghent, Alpena. 

Royal Exch.—O. C. Groeschel, Stambaugh. 

Scott. Union—C. M. Smith, Grand Rapids. 

Security, O.—J. W. Mitchell, Saginaw. 

Sun—R. E. Craven, Battle Creek; W. D. 
Hopkinson, Big Rapids; Howell Goff, Blissfield. 

Union, Paris—Lawson & Co., Muskegon. 

Westchester—First Natl. Ins. Agency, Negau- 


nee. 

Western, Ont.—Thomas Quinlan & Sons Co., 
Petoskey. 

Yorkshire—Raymond & Raymond, M. H. God- 
frey and R. O. Harper, Detroit. 

Aachen & M.—A. S. Lindenfield, Benton Har- 
bor. 

Agricultural—C. D. Sohr, Marlette. 

Allemania—S. B fferty, F. Baker & 
Bros. and Fred Knorr & Son, Detroit. 

American—B. C. Root, Manchester; L. A. 
Nelson, Detroit. 

Commercial, D. C.—J. W. Gollan, Caro. 

Commonwealth—First Natl. Ins. Agency, Ne- 
gaunee. 

Concordia—C. O. Cornfoot, Detroit. 

Citizens—Washtenaw Agency Co., Ann Ar- 
bor; F. B. Stover, Port Huron; R. S. Judd, 
Saginaw; Pengra & Pengra, Sebewaing. 

Commercial, D. R. M. Freeman, E. A. 
Waterfall, Louis Danto, H. F. McQueen and 
F. O. Fecteau, Detroit. 

Coml. Union, Eng.—L. J. Troyer, Mio. 

Concordia—William Kreft and J. B. Haviland, 
Detroit. 


Connecticut—J. H. Nesbitt, Detroit. 

Continental—Hermann & Schafer, Carlton; 
Pengra & Pengra, oesings ‘ iller 
Ins. Agency, Iron Mountain; George Bode, Fre- 
mont; P. H. Friesma, Detroit; D. F. Ghent, 
Alpena. 


County—J. J. H. Nesbitt, Detroit. 

Equitable—W. M. Tenhopen, Grand Rapids. 

Fire Assn.—Miss Margaret Kessler, Escanaba. 

Germania—W. W. Hodges, Cadillac. 

Glens Falls—J. W. ollan, Caro; A. F. 
Geuler, Petoskey. , 

Gran. State—E. F. Jones, Detroit. : 

Hanover—C. H. Rauch, Plymouth; R. T. Mil- 
ler Ins. Agency, Iron Mountain. 

Hartford—B. A. Lyle, Big Rapids; Stephen 
Hartnell, Detroit; A. J. Tuttle Agency, Leslie; 
Roy Stram, Ludington; G. E. Everingham, Sebe- 


waing. 
L & L. & G., Eng.—Anthony Podwysocki, 
Flint; Buttars, Bridge & Wohrmann, Charlevoix. 
Mich. F. & M.—I. D. Jacobs, Detroit. 
Milw. Mech.—G. W. Lyons, Hillsdale. 
Northern, Eng.—R. E. Griggs, Birmingham; 
Green & Hitchcock, Fenton; Hicks & Patterson, 
Holly. 
Morthera, N. Y.—wW. I. Smith, Lansing. 
North River—Walter Schroeder, Milwaukee. 
N. W. Natl.—Morris & Hague, Jackson. 
Peoples Natl.—G. A. Symes and R. M. Ber- 
gin, Detroit. 
Phoenix—Hinckley & Woods, Boston, Mass. 
Queen—R. F. Medbury, Detroit. 
Royal—G. W. Francisco, Newport; Buttars, 


Bridge & Mohrman, Charlevoix; Wellman & 
Jones, Mancelona. ; 
Urbaine—W. A. Haan, F. L. Shively and 


Garrett Bomers, Grand Rapids. ; 
Westchester—C. E. Arnold and A. J. Michal- 
ski, Grand Rapids. 
Boston—J. W. Gollan, Caro; Dudley & Bar- 
ber, Cheboygan; R. E. Paris, Detroit. 
Caledonian—T. W. Greve, Saginaw. 
Agricultural—Shelden & Dickens, Houghton; 
Jennie Gaylord, Adrian. . 
American—M. M. Stiles & Sons, Columbia- 
ville; S. F. Lafferty, Detroit; Paul W. Tora, 
Otter Lake; J. E. Bunn, Three Rivers. 
Boston—S. J. Bloomfield and Bertha Hark- 
ness, Detroit. 
Concordia—E. A. Foster, Coldwater; Shelden 
& Dickens, Houghton; S. S. Crohn, Pontiac. 
Continental—Johnson & Higgins, New York 


ity. 
Fid.-Phenix—Johnson & Higgins, New York 


City. 

tee. Amer.—W. R. Peters, Alpha; T. J- 
Baughman, Bloomingdale; W. A. Pullman, Fenn- 
ville; Mabel C. Barber, Plainwell; Dondera & 
Dondera, Royal Oak. 

German, Iil.—F. E. Bowen, Cadillac; G._F. 
Baker & Bro. and King, Barnum & King, De 
troit. 

Glens Falls—N. J. Bennett, Chicago, Ill. 

Home—W. T. Durand-Leedom Agency, Mil- 
waukee; R. C. Rathbone & Son, New York 


ity. 
North Amer.—E. ©. Marion and J. M. 
Welch, Detroit; Hicks & Patterson, Holly. 
State of Pa.—W._H. Eckler, Belding. 
London—Ludwig Bohlis, Detroit; Hicks & Pat- 
terson, Holly; Lambrecht, Kelly & Co., Detroit: 
. F. Asiala, Hancock. 
Mass. & M.—w. 
Steensma, Grand_ Rapids. 
Natl. Union—Casper Hoffman and C. W. 
rett, Detroit. re 
Caledonian—W. E. Green, Detroit; K. C. K- 
Realty Co., Detroit; J. W. Gollan, Caro; Brady 
& Savage, Otto Stemple, M. E. Lyon and R. S. 
Tudd, Saginaw; A. B. Clinton, R. H. Hall, M. B. 
effery, Louis Damo, F. J. -Carolton, . 
Richardson, T. W. Aston, H. W. Bates, H. V- 
Upington, W. F. Streich, T. F. Norris, Trat 
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ton Loveland, R. W. Bell, F. D. Kneisley, 
Emily D. Harron and Charlotte I. Chapin, De- 
troit. 

Netherlands—W. W. Hodges, Cadillac; Blos- 
som & McDermott, Traverse City. 

New Bruns.—John Mulder & Co., Grand 
Rapids. 

N. B. & M., Eng.—G. E. Everingham, Sebe- 
waing. 

N. B. & M., N. Y.—Raymond Salisbury, Ann 
Arbor; H. R. Van Atta, Ann Arbor; A. S. Lin- 
denfield, Benton Harbor. : 

Northern, Eng.—F. H. McGregor, Davidson; 
F. P. Haskell, Flushing; W. B. Ketchum, Ma 
son; Devereux & Quinn, Cheaning; L. I. Me 
Kay, Detroit. 

Old Colony—A. W. Snowden, Grand Rapids; 
J. W. Bailey Co. Lansing. 

Peoples Natl.—G. E. Coleman, Hastings. 

Sun—C. A. Hardy, Chicago, Ill. 

Yorkshire—W. H. Launstein, Owosso. 

Westchester—Alpha Ins. Agency, Alpha. 


INDIANA NOTES 


The Richmond of New York has applied 
for admission to Indiana. 

Jot B. McBride, manager of the insur- 
ance department of the Security Trust 
Company of Indianapolis, has resigned 
and is succeeded by J. H. Ready. 

Following a fire in the cellar of the 
Crump-Lucas block, Columbus, Ind., last 
Friday, A. G. Dahn, fire chief, has ordered 
a steel ceiling placed in the basement. 

Edward T. Lyon, secretary of the Co- 
lumbian Insurance Company, Indianapo- 
lis, is a candidate for Democratic nomina- 
tion for county treasurer and also ex- 
officio city treasurer. 


It has been decided to push the arson 
and perjury cases against Van Allen, 
Perry Drake and others of Sullivan, Ind., 
notwithstanding the verdict of the circuit 
court at Washington, Ind., in favor of 
Van Allen for $3,845 against the Aetna 
on a policy covering Van Allen’s barn 
which was burned in Feb., 1913. The state 
fire marshal is back of the arson case, set 
for trial Feb. 16. 


Michael E. Vandercook, president of 
the firm of Vandercook & Wilson, fire and 
liabilit underwriters at Indianapolis, 
died hursday night last, at the cae 
hospital of injuries suffered when struc 
by an automobile, after alighting from 
an interurban car the Saturday previous. 
He suffered a fracture of the skull and 
never regained consciousness. He was 
fifty-three years old and is survived by 
a widow. 


MICHIGAN NOTES 


Oo. C. Kemp, the adjuster at Greenville, 
Mich., has gone to Florida for the winter. 

Harry L. Murphy, representing seven 
bureau companies at St. Joseph, Mich., 
has sold his business to Canava & Weber, 
who have a Union agency. 

M. M. Hawxhurst, wielder of the goose 
uill for the Michigan pond of the Blue 

ose, has received the certificate of 
flight of C. A. Wehmeyer, of the Security 
of Connecticut, from the Indiana pond. 
Mr. Wehmeyer has taken up his residence 
in Ann Arbor. 


The Michigan Inspection Bureau has is- 
sued special hazard reports upon the fol- 
lowing risks: Blood Bros., Machine Co., 
Kalamazoo; Briggs-Detroiter Co., and 
Cable-Draper Baking Co., Detroit; Defoe 
Boat & Motor Works, Bay City; Standard 
Paper Co., Kalamazoo; The Bay City 
Dredge Works, Bay City; Van Blerck Mo- 
tor Co., Monroe; Warren Featherbone Co., 
Three Oaks; Worcester Salt Co., Detroit. 
New books of estimates have been pub- 
lished for Advance, Auburn, Cedar 
Springs, Fennville and Olivers. The 
bureau has printed maps of Kaleva. 


STRICTLY FIREPROOF 


iu BREVOOR 


Chicago, Illinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison St., near La Salle 
One minute from the Insurance Distric¢ 





The Patronage of Insurance Mer 
Is Solicited 





Hotel Wisconsin 


MILWAUKEE 


ARTHUR M. GRANT 


President and General Manager 
(Formerly_Manager of the Brevoort, Chicago) 


Insurance men will find the Wiscon- 
sin has superior facilities and will 
havespecial regard for their comfort. 





IN ILLINOIS AND WISCONSIN 


SERVICE IDEA IS PLAYED UP 








Wisconsin Department Solicits Busi- 
ness for State Fund—Inspections 
and Reductions Main Argument 





The “service” idea is emphasized by 
the Wisconsin department in its solici- 
tation for the state insurance fund, 
which insures county and municipal 
property. This is the same idea that 
city brokers play up in their raids on 
the local agents’ business and the Wis- 
consin locals will now have to meet it 
to hold their lines on public property. 
A recent letter sent out by Commis- 
sioner H. L. Ekern, accompanying a 
circular describing the state fund plan, 
was as follows: 


Your attention is directed to the cir- 
cular letter, herewith enclosed, which de- 
scribes to some extent the plan used in 
insuring public property in the state in- 
surance fund. 

The state maintains a system of period- 
ical inspection in connection with this 
insurance. These inspections are made 
twice a year. Written reports are sent 
to the board in control of the property, 
pointing out the various defects and 
hazards and suggesting possible changes 
that will reduce the fire hazard and in 
many cases reduce the rate. These in- 
spections have met with the hearty ap- 
proval of those in control of property 
insured in the fund. A fire prevented is 
of equal importance with one paid for. 

This insurance will take effect upon 
the July 1 following the adoption of the 
resolution by the board or council. I 
would suggest that you see that this 
matter is brought before the board or 
council at their next meeting, so that in 
case they decide to come under the fund 
we will have time to inspect the property 
and carry out the necessary details be- 
fore the coming July 1. 

Upon request we will be pleased to 
send you a blank resolution to be used 
in case the board or council decides to 
adopt this plan of insurance. 


CAIRO, ILL., IN GOOD SHAPE 
Million Dollars Expended in Building 


Dykes and Levees and Rehabili- 
tating Water System 








Cairo, Ill, will probably not suffer 
from floods this coming spring and fire 
companies feel much relieved over the 
improvement in conditions there. High 
water should bring no moral hazard 
this year nor should it cripple the fire 
protection. The federal government 
contributed $500,000, the state govern- 
ment $250,000 and local citizens $250,- 
000, a total of $1,000,000 toward the 
protection of the town and the im- 
frovement of the fire protection. The 
stone wall on the east side of the town, 
ironting the Ohio river, has been 
heightened four or five feet and greatly 
strengthened and a new levee along the 
Mississippi on the south and west has 
been constructed. A levee around the 
drainage district to the north, shutting 
out both the Ohio and Cache rivers, 
has also been built and all of the fac- 
tories in this territory have been re- 
built. A new standpipe, replacing the 
one that collapsed after the 1913 flood, 
has been put in the geographical cen- 
ter of the city. Citizens and owners of 
lactories in the town feel confident 
that high water will not interfere with 
the city this year and that the problem 
of protection has been solved for many 
years to come. 


Globe & Rutgers in Wisconsin 
Chris. Schroeder & Son Company, of 
Milwaukee, have been appointed gen- 
eral agents for the Globe & Rutgers 
Fire for Wisconsin. All business writ- 
ten by Wisconsin agents for that com- 


pany will. be reported th h th 
Schroeder office. 2 ine : 


Potts Asks for Receiver 

Superintendent Potts of Illinois has 
filed a suit at Decatur asking a receiver 
for the Assureds National Mutual Fire 
to conserve the interests of the policy- 
holders and for an injunction restrain- 
ing the company from continuing in 
business. The bill charges that Percy 
B. Sullivan, the manager of the com- 
pany, has violated the laws and failed 








PRINGFIELD trvtne INS /O. 


SPRINGFIELD.MASS. 
WESTERN DEP’ T.CHICAGO, A.EDEAN.MGR. 


HE SPRINGFIELD for two-thirds of a 


century has transacted business solely under 
its own corporate name, without annexes, underwriting agencies or 
subsidiary companies. It is free from all entangling alliances 
and has no “interlocking directorates” or affiliations to be “‘unscram- 
bled.” No Springfield agent is worried over a possible disruption 
of business by present or future legislation. The SPRINGFIELD 
stands today preeminent among American fire insurance companies. 
Its growth in business and in the estimation of its agents has been 
cumulative from the beginning, and it enjoys the loyal co-operation 
of thousands of agents who are proud of its record and who know 
that when the day of reckoning for the annex evil comes, it will 
have nothing to amend or apologize for. 











Arizona Fire Pnsurance Company 


PHOENIX, ARIZONA 


Capital - - - $200,000 


ARTHUR J. DAVIS, - - - - Special Agent 


2033 Insurance Exchange, - CHICAGO 
ILLINOIS INDIANA OHIO PENNSYLVANIA 
MICHIGAN WISCONSIN MISSOURI 
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NATIONALUNION 


Fire Insurance Co 


OF Pittseuec. Pa 
nn i 4 


ASSETS 
$4, 604,781.46 























The history of the American Nation is replete with 
the chronicles of men who have risen to meet the exigen- 
cies of most trying situations and have acquitted them- 
selves in a manner entitling them to the encomium— 
“PROTECTORS OF THE PEOPLE.” 

So, too, have institutions rendered sterling service to 
the public. There has never been a flaw in the good 
name of the National Union Fire Insurance Company— 
the company that when six years old paid losses in San 
Francisco in excess of $1,000,000.00—an amount larger 
than its combined capital and surplus at that time. 

The operations of the National Union have been 
conspicuous for fair dealing with policy holders and agency 
representatives and thousands of claimants, in attest- 
ing this, recognize the NATIONAL UNION asa 
“PROTECTOR.” 














PROTECTORS. 



































18 


THE WESTERN 





UNDERWRITER. February 5, 1914 








to act in the spirit of the charter of the 
company. The law required the com- 
pany to have at least $10,000 when it 
began business, and a recent examina- 
tion developed that this was money bor- 
rowed temporarily for the purpose of 
making a showing and securing a li- 
cense. The case will be heard at the 
May term of court. 


NO DECISION YET REACHED 
Committee is Still Wrestling with Ap- 


pointment of Manager of the 
Illinois Inspection Bureau 





The subscribers committee of the 
IWlinois Inspection Bureau has not yet 
appointed a manager to succeed C. F. 
Persch. There are a number of opin- 
ions held by the different members of 
the committee, and it is impossible to 
agree on the proper course to pursue. 
Some of the committee still feel that 
an effort should be made to get a man 
with combined rating and field experi- 
ence, while others believe that some 
one in the Bureau should be advanced. 
Illinois is a very important state, and 
the committee believes that the very 
best talent possible should be procured. 





Fire Department Back 

The entire staff of the Murphysboro, 
Ill., fire department has returned to 
duty after resigning last week. Differ- 
ences that existed between the chief 
and other city officials have been set- 
tled. The Murphysboro chief is one 
of the most ardent of fire preventionists 
in the departmental ranks and is well 
known to insurance men. 





RAILROAD PENALTY LAW VOID 

Several important cases brought in the 
circuit courts of Wisconsin against rail- 
roads by insurance companies and busi- 
ness men will probably be affected by 
the recent decision of the United States 
Supreme Court in declaring null and void 
the law of South Dakota, making the rail- 
roads liable for double the amount of loss 
sustained by property owner, through 
fires originating from locomotives, unless 
the loss was paid within sixty days. Wis- 
consin has a law similar to the South 
Dakota statute, and in fact the Wisconsin 


law was modeled after th 
measure. - e South Dakota 





Wisconsin Agency Appointments 
Atlas—C. M. Boyles, W a; - 
fend, Sr., Agpleten.” . a ae 
Camden—j. R. Schuster and A. W. Dazey 
Beet. 
Sontinental—L. W. Snider, Milwauk 
Fid.-Phenix—L. W. Snider, Wtesuhee. 
ee . novere, Rice Lake. 
or mer.——W. J. Gravenor, All ; La 
Estabrook, Platteville, > See ser 
+ & L. & G.—C, R. Blumenfeld, Watertown. 
Phoenix, | Eng.—B. M. Welch, Milwaukee. 
Royal—Fred Siegler and Alex Platz, Water- 


town, 
E. Scheel, Phillips; 


Twin City—C, FP. = 
Elliott, Oconto Falls; R. M. Lamp, Madison; 


H. C. Crook, Kenosha; Joseph Schissler, Max 
Czerwinski and J. M. Schneider, Milwaukee; 
J. Kildahl, Eau Claire; A. F iniachowski, 


Ashland; J. H. Nickel, Sheboygan; T. C. Meyer, 
Wausau; J. F. Henderson, Whitewater; Frank 
Vraney, Manitowoc; J. F. Gille, Richland Cen- 
ter; H. Bastar, Forestville; Martin Bret, 
Algoma; B. W. Rynders, Antigo; A. W. Hama- 
chek, Algoma; Prokop Schissler, Milwaukee; 
W. J. Vezey, Appleton. 


Illinois Agency Appointments 
‘ L & L. & G., N. ¥.—J. H. Luhman, Belvi- 
ere. 


Mich. F. & M.—V. A. Parish, Momence. 
Metropolitan—I. H. Johnson, Bloomington; J. 


H. Wallace, Moline. 
—_— Mech.—Miss M. K. Bronson, Jackson- 
ville. 

Mich. F. & M.—-R. A. Morrison, Pontiac. 

N. B. & M., Eng.—B. F. Hiltabrand, Tonica; 
S. H. Price, Astoria. 

Natl. Union—J. A. Smith, Homer. 

Nord-Deutsche—J. E. Roche, Chicago; J. C. 
geome, Shelbyville; J. H. Shurte, Downers 
rove. 

New Hamp.—R. C. Brownlee, Christopher; M. 
A. Jones and J. C. Bernard, Springfield; C. H. 
Russum, Heyworth. 

Old Colony-——R. H. Stripe, Waukegan. 

Phoenix, Eng.—J. L. McDowell, Oregon; S. 
M. Henderson, Sycamore. 

Royal—Collins & Wright, Castleton; Elmer 
Chambers, Roberts; George Suss, Silvis; The E. 
E. B. Sawyer Agency, Camp Point; T. A. 
Griffin, Macomb; Bell Bros., Oakland; H. L. 
Kerl, Chicago. 

Sun—Mills & Son, Chicago. 

Svea—Hughes & Chipman, Mt. Carmel. 

Western, Ont.—Thomas Ferguson, Rockford. 
Teutonia of Pa.—Gerdes, Sprague & Co., Pe- 
oria. 
Aetna—F. R. Jeger Co., 


Oak Park; W. 


F. Smith ‘and 
F. Ekholm, Chicago. — 


a: Arlington Heights; R. 





CASH CAPITAL 


SURPLUS TO POLICY HOLDERS 


F. C. VAN DUSEN, Prest. 





Minneapolis Fire and Marine 
Insurance Company 
CONDITION DEC. 31, 1913 
NET SURPLUS OVER ALL LIABILITY 
WRITE US ABOUT AGENCY FOR YOUR TOWN 


We desire agents in all good towns where we are not now represented. 
JOHN D. McMILLAN, Vice-Prest. 


CASH NET 
















CAPITAL stan SURPLUS 
R 1902 
s Jaes tu seaane aeanee ,000. 200,000 1308 5107-942 
‘are ed ; ceceees — 228,203.11 $200,000} 1910 | $153,580 
BERTH ceceeeccess+ $428,208.11 $200,000} 1911 | $172,981 
$200,000) 1912 |$200,570 





ALFRED STINSON, Sec’y. 














Ky Whipple, Waukegan; H. E. Jacobs, Henry; 
. S. Mason, La Salle; F. J. Wahlheim, Gene- 
seo. 
Caledonian—John Boick, Lake View; Lottie C. 
Jones, Maywood. 
Concordia—Diesterweg & Benson, La Salle. 
Continental—C. A. Summers, Atlanta; T. W. 
Mack, Des Plaines; D. E. Aylward, Livingston; 
Frye, Dixon; D. F. Vogt, Keithsburg. 
Germania—W. W. Gray, Pontiac. 
Girard—M. F. Bockaert, Moline. 
Glens Falls—August Jacobs and A. H. Park- 
er, Chicago. 
North Amer.—B. C. Miller & Co., Forrest. 
New Hamp.—Jennie B. Gardiner, Aurora. 
Nord-Deutsche—E. M. Lutz, Oak Park; Rich- 
ard Warnke, W. H. Lett & Co. and J. W. 
Wheeler, Chicago. 


WISCONSIN NOTES 


The Bower City Mutual of Janesville, 
Wis., had $2,270 of cash on Jan. 1 and 
$683,028 of insurance in force. Premiums 
last year totaled $6,528 and losses $4,381. 

The Citizens Mutual of Janesville, Wis., 
shows $8,168 in cash on hand Jan. 1, and 
$2,135,048 insurance in force. It collected 
$26,435 in premiums last year and paid 
$10,916 for losses. 

The Campbellsport Mutual Fire of 
Campbellsport, Wis., in its new statement 
shows cash assets $31,675. Its premiums 
last year were $28,213 and its losses 
$10,715. It has in force $4,749,121. 


$200,000 


Exceptional facilities for handling Surplus and difficult 
lines and unusual forms of insurance in best American 
and Foreign companies and at Lloyds, London. 


LINES aND yoovrsusiness soLicITED;PROMPT ATTENTION 
F. R. THOMPSON 


F LO ATE R S$ Insurance Exchange, Chicago, Ill. 


Kaskaskia Live Stock Insurance Company 


Incorporated Under the Laws of Illinois 





SURPLUS 





Desires applications for agencies in Ohio and unoccupied territory in IIli- 
nois. Must be men of excellent standing, who can produce results. 


We have a.clean, profitable proposition for the right men. 


KASKASKIA LIVE STOCK INSURANCE COMPANY 
Kaskaskia Building, SHELBYVILLE, ILLINOIS 


Vulcan Insurance Company 


New York Home Office, 89 Fulton Street 

















Janesville, Wis., has been rerated for 
the first time since 1898. The new tariff 
becomes effective on expiration of present 
insurance and no rebates will be granted. 
he De Forest Mutual Fire of Wiscon- 
sin shows cash assets, $1,766, total assets, 
$2,216, premiums $10,926, losses $7,743, 
amount of at risk, $1,442,018. 


ILLINOIS NOTES 


The Fire Association has reinsured its 
Cairo, Ill, business in the Royal, as of 
Feb. 2. 

At Abingdon, Ill., A. E. Caldwell has 
opened an insurance agency. He repre- 
sents the Illinois Life and will also take 
on fire and casualty companies. 

Russell Fox has taken charge of the 
insurance department in the Fox & Der- 
thick agency at Belvidere, Ill., the firm 
doing a large real estate business. 

Harry E. McFarland and Carlyl Dame, 
who have been eniployed in the western 
department of the American at Rockford, 
Ill., have started a local agency there. 


Miller & James who entered the local 


ago with the Colonial Underwriters have 
taken in the Philadelphia Underwriters. 


W. S. Mead, a local agent at Marengo, 
Tl, died last Sunday. 
eapacitated from business for the past 
two years, by reason of poor health and 
his wife has conducted the agency. 


been in the local business for fifteen 
years and for the past four connected with 


Ill., are now owners of that agency. Mr. 
Burke has long been interested 
agency. 


MISCELLANEOUS NOTES 


George W. Blosson of Fred S. James & 
Co. sailed for Europe Saturday. 


The Commercial Fire Insurance Com- 
pany of Washington, D. C., has withdrawn 
from Alabama. 

The Mississippi insurance department 
has licensed the following interinsurance 
organizations: Lumbermen’s Indemnity 
Exchange; Manufacturing Lumbermen’s 
Underwriters and Lumbermen’s Under- 
writing Alliance, Kansas City, Mo.; Lum- 
bermen’s Manufacturing Interinsurance 
Association, New York City. 


Following the purchase of the Califor- 
nia Fire by the Commercial Union, E. T. 
Niebling, Pacific coast manager of the 
Commercial Union, has been elected its 
president. W. E. Dean, who was formerly 
president, becomes vice-president. The 
payment of dividends has been discon- 
tinued until the surplus of the California 
approximates $600,000. 


The Home of New York led in fire in- 
surance premiums on the Pacific coast for 
1913, with a total of $1,450,684, and a loss 
ratio of 49 percent. The other companies 
exceeding a million dollars in premiums 
are the Fireman’s Fund, $1,443,026, loss 
ratio 56 percent, and the Aetna, $1,050,- 
ration 56 percent, and the Aetna, $1,$50,- 





Commonwealth—Frank Henson, Urbana; J. A. 





609, loss ratio 41 percent. 


business at Centralia, Ill., several months | 
He has been in- | 


F. H. Burke, assistant manager of the | 
Fire Association, and Peter Petit, who has | 


the E. S. Smith & Son Agency at Batavia, | 
in the | 


Agents desired in principal cities and towns Correspondents desired for sprinklered 
in New York, New Jersey, Pennsylvania, risks and high grade mercantile and 
| Illinois and Ohio. special hazards. 

by fire to bldgs., rents, stocks, etc. 
to automobiles 


| Policies issued against loss and damage (by tornado and windstorm 
(caused by the leakage of auto- 
| matic sprinklers 


Ghe Patronage of Brokers and Agents is Solicited 








The Cleveland National 


| Fire Insurance Company 
PARK BUILDING :: CLEVELAND 


Organized May 19, 1913 





CARROLL L. DeWITT, Vice-President and Managing Underwriter 





OVER 2,000 STOCKHOLDERS IN THE STATE OF OHIO 





WIil be ready for business about March 1, 1914 Applications for Agencies desired 


| HYMAN D. DAVIS, President JAMES E. MILLIKEN, General Manager 














The Indiana and Ohio Live Stock 


| Insurance Company 
OF CRAWFORDSVILLE, IND. 
Organized in 1886. Cash Paid-up Capital $200,000 


Assets Almost a Half Million Dollars 





q Producing agents wanted in all unoccupied territory where the Company is writi : 
business. It pays to sell Live Stock Insurance if you represent the “Indiana and Ohio. 
Promptness and fair dealing make it popular with farmers and stockmen. Our system 


of advertising is helpful to the agent. rite Home Office at once. 


INDIANA AND OHIO LIVE STOCK INS. CO. 
Crawfordsville, Ind. 
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TO INVESTIGATE FIRE RATES 


Cy Council of Minneapolis Instructs 
ts Fire Prevention Committee to 
Make Comprehensive Survey 








A comprehensive inquiry into fire in- 
surance rates in Minneapolis to deter- 
mine whether or not they are fair and 
reasonable will be undertaken by the 
city council committee on fire preven- 
tion. 

At a meeting the committee em- 
ployed C. A. Parker to compile statis- 
tics showing the amount of premiums 
paid by Minneapolis property owners 
and the amount of fire losses during 
a period of years; instructed the chief 
of the fire department to submit a 
report on the efficiency of that depart- 
ment; instructed the building inspector 
to make an investigation of the general 
conditions of buildings and fire haz- 
ards, and instructed the city engineer 
to submit.a report on the adequacy of 
the city water system. 

Chairman Williams said that the in- 
vestigation would be the most far- 
reaching ever attempted in the eity and 
would open up some big questions in 
the fire insurance and fire prevention 


“situation. 


C. A. Parker will present his statis- 
tics within 30 days. The committee de- 
cided to disregard the hearsay testi- 
mony that insurance rates were too 
high in Minneapolis and to depend en- 
tirely on facts and figures. 





Want Companies Represented 

The executive committee of the 
Iowa State Fire Prevention Associa- 
tion has launched a campaign for more 
membership. There are about thirty 
companies writing fire insurance in 
Iowa which are not represented in the 
association. Secretary F. E. Hathorn 
has been instructed to send to each of 
these a written invitation to come in. 
Statistics showing the splendid work 
of the organization will also be sent to 
the companies. 





Disastrous Acetylene Fire 

Another disastrous acetylene gas ex- 
plosion has been reported to the Iowa 
state fire marshal at Des Moines. The 
lighting plant in the H. Newton 
harness store at Imogene, Iowa, ex- 
ploded and started a conflagration 
which ruined the building and the First 
National bank next door. The total 
damage was $20,000. Newton was over- 
come with smoke and the cashier of the 
bank was badly burned. 





Will Enter Two States 


The New Brunswick Fire of New 
Brunswick, N. J., is arranging to enter 
Iowa and Nebraska, and will be in 
charge of H. H. Ingalls of Chicago, 
who is the western supervising agent. 


Hotel Dyckman 


Minneapolis, Minn. 
Each of its 300 rooms 








THE : : 
is outside and has bath 
COMPLETE and circulating refrig- 
HOTEL _ erated artesian water. 


Appointments combine dignity with 
a familiar homelikeness rarely found'in 
metropolitan hotels. 


Two splendid cafes for ladies and gen- 
tlemen, also a Club Grill—the daily 
mid-day meeting place of the repre- 
sentative business men of Minneapolis. 


A large number of the best lighted 
sample rooms in the Twin Cities 





Exclusively European Plan—$1.50and upward 
WM. H. JONES, Manager 
formerly Kitchi-Gamma Club 














The New Brunswick is a member of the 
Western Insurance Bureau, and 1s 
building up an excellent plant in the 
west. It had a very good year in 1913. 


Will Take Charge of S. Dakota 


The Hanover has added South Da- 
kota to the field of W. M. Higley, state 
agent for Minnesota.. Mr. Higley and 
his assistant, Geo. H. Scott, will, there- 
fore, have both states. 








Minnesota Agency Appointments 

Western, Ont.—F. H. Troll, Farmington; 
J. K. Troll, Farmington. 

Peoples Natl.—M. J. Roscoe, John Knudtson, 
Minneapolis. 

Mass. F. & M.—G. W. Lord, St. Cloud. 

Mich. F. & M.—J. H. Wells, Melrose. 

American—R,. L. Thompson, Lewiston. 

Germania—R,. L. Thompson, Lewiston. 

N. W. Natl.—Fred Leyh, Bertha. 

L. & L. & G—C. A. Sawnson, Lafayette. 

State of Pa—W. A. Ruedemann, St. Paul. 

Connecticut—J. A. Gillespie, Carlton. 

hs J. Hetland, Ada. 


Sheeran, International 


- McBrady, Collis; P. C. 
Meyer, Courtland; L. C. Carder, Elkton; C. A. 
Hansen, Walters; H. J. Chard, Dakota; C. F. 


Bankers & Mer.—Edwin Davis and C. E. 
Bartlett, Tracy. 

. W. F. & M.—D. H. Rullifson, St. Leo; 
M. Bullis, Sandstone; Frank Dewar, Lewis- 
ville; O. W. Harrison, Kensington; Herman 
Scherf, Frontenac Station. 

Ret. Merch. Mut.—F. A. Martin, Minneapolis. 

Prov. Wash—N. A. Robinson, Windom; G. 
L. Schmitz, Wells; C. H. Draper, Wells; H. I. 
Thoraldson, Madison; J. A. Salyards, Jackson; 
E. J. O’Neill, Graceville. 

Continental—R. K. Blinkenberg, Minneapolis; 
R. L. Thompson, Lewiston; John Pitsenbarger, 
Ulen; G. L. Schmitz, Wells; E. J. O’Neill, 
Graceville; H. C. Rue, Lakefield; C. M. Ny- 
strom, St. Paul; August Stiening, Felton. 

North Amer.—S. Strand, Brooks; E. J. 
O’Neill, Graceville; C. A. Swanson, Lafayette; 
Grace A. Wood, Lakefield. 

L. & L. G.—C. F. Krueger, Breckenridge; 
F. J. Reif, White Bear Lake; C. H. Finseth, 
Hayfield. 

Hartford—R. C. Wessell, Morgan; F. B. Cas- 
tle, Stillwater; H. O. Imsdahl, Brooten. i 

N. W. Natl.—J. D. Bergstrom, Duluth; S. F. 
Darnielle, Jr., Minneapolis. 

Hanover—B. K. Blinkenberg. Minneapolis; C. 
V. Linsten, Cokato. 

Brit. Amer.—Elwin More, Blue Earth; F. B. 
Silliman, Blue Earth. 

Continental—E. Bergsman, Tintah. 

Peoples Natl.—A. B. Shea, Chokio. 

Fid.-Phenix—R. K. Blinkenberg, Minneapolis. 

London—C, L. Todd, Hutchinson. 

Mich. Coml.—R. K. Blinkenberg, Minneapolis. 

Boston—R. K. Blinkenberg, Minneapolis. 

Mass. F. & M.—J. B. Bauman, Carlton. 

Fire Assn.—C. R. Rhoda, Royalton. 

Phoenix, Eng.—E. H. Powell, Osakis; A. M. 
Minette, Sauk Center. 

Detroit Natl—W. P. Cockey, St. Paul. 

Newark—James Kelly, Rochester. . 

Aachen & M.—F. W. Putnam, Red Wing. 

Northern, Eng.—William Greenwalt, Welcome. 

Milw. Mech.—T. B. Jenks, Montevideo; M. 
J. Roscoe and J. C. Bennett, Minneapolis. 


IOWA NOTES 


Sorrowfree & Dougherty, who have an 
agency for the Hamburg-Bremen at Dav- 
enport, Iowa, have arranged for the sole 
agency of the Columbian National of De- 
roit. 

State Fire Marshal Ole O. Roe was suc- 
cessful in the prosecution of H. B. Rey- 
nolds of Fredonia, Iowa, on the charge of 
arson. Reynolds was convicted and sent 
up for ten years. Reynolds set fire to 
the barn of a neighbor named DeWitt. 


The night watchman of the Paragon 
Oil Refinery at Des Moines investigated 
a leaking car of gasolene with the aid of 
a lighted lantern. The explosion which 
followed blew the watchman several feet, 
severely injuring him. The fire destroyed 
fourteen storage tanks doing damage of 
probably $25,000. Forty thousand gal- 
lons of gasolene went up in smoke. The 
explosion was terrific. 


DAKOTA NOTES 


O. B. Aldrich, formerly of the Burke- 
Aldrich Agency at Langdon, N. D., died 
last week. The partnership was dissolved 
last September. 


Joseph M. Fitzpatrick has left Ishpem- 
ing, Mich., and has gone to Aberdeen, S. 
D., where he will be. associated in the 
insurance business with his brother Frank 
Fitzpatrick. 


MINNESOTA NOTES 


The St. Paul Insurance Exchange will 
hold a meeting Feb. 10, when new officers 
will be elected. 


George J. Reimer has resigned as ad- 
juster for the Western Adjustment at St. 
Paul and is_ succeeded by William D. 
Scrugham of Kentucky. 

The Rothschild Agency at St. Paul, 
which has been located at 318 Pioneer 
Press building, will shortly move to 300 
Germania Life building, of which build- 








ing it has recently taken charge. 
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Fire, Tornado and Automobile Insurance 
American of Newark 
Chartered in 1846 
Capital Stock - $1,000,000.00 
Liabilities . - - 5,452,043.92 

Special Reserve Fund - 300,000.00 
Net Surplus - - 3.252,859.29 
Total Assets $10,004,903.21 
P. L. HOADLEY, Pres’t Cc. W. BAILEY, Sec’y 
Western Department, Rockford, Illinois 
CHARLES E. SHELDON, Manager 
Chas. T. Sackett, and Chas. N. Gorhma, Asst. Managers 
. Py 61st ANNUAL STATEMENT 
uy Capital - - ~ - - $ 500,000.00 
Assets (to protect policy holders) ~ 4,302,768.37 
Swawauce Company Net Surplus to policy holders - - 2,260,636.90 
of WatartownN.B: Net Surplus to stockholders - - 1,550,636.90 


W.H. STEVENS, President 


Every Room with Bath European 


Che Brown 


Des Moines, Iowa 
$250,000 New Fireproof Hotel 
ERNEST W. BROWN, President 


The Popular Home for 
Transient Insurance Men 


Hotel De Luxe 


F. L. TESCA 
Roof Garden F\. TESC 


JOHN Q. ADAMS, Secretary 
STUART MORGAN, State Agent, Michigan, Howell 
N.T. JULIAN, State Agent, Ohio and West Virgina, Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Mattoon, Ill. 
P.P.WIPPELL, State Agent, Illinois and Wisconsin, 2127 Ins. Exchange, Chicago 
H. F.WATERMAN, State Agt., Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Neb. 


Sixteen Years of Service 


Fire Insurance Company 
Chatfield, Minnesota 


An unsurpassed record for prompt 
adiustments and satisfactory pay- 
ments of all honest losses. 


Admitted in the States of Minne- 
sota, North Dakota and South Da- 
kota and accepts business on good 
risksdirect inany State in the Union. 


Secretary 


1914 


Security Mutual 


CHAS. L. THURBER 





Total Assets $1,143,209.94 


WALTER C. LEACH....... 
ALVIN ROBERTSON...... 
JAMES D. BROWN........ 
i i SESS. nad Sob Gees aeces 
ROBT. H. ROSE 


JOHN H. GRIFFIN ...... ........ dew 


NORTHWESTERN FIRE AND MARINE 
INSURANCE COMPANY 


MINNEAPOLIS, MINN. 
DECEMBER 3ist, 1913 
Capital $300,000 


Net Surplus $341,545.67 
OFFICERS 


President and Manager 
hak eh 84ahs ckabedebebawa Vice-President 














First National Fire Insurance Company 
Full paid capital, $555,000. Surplus to Policyholders, $1,222,834.50 


Commercial Fire Insurance Company 
Full paid capital, $455,618.75. Surplus to Policyholders, $664,250.74 





National-Commercial Underwriters Agency 
Full paid capital, $1,010,618.75 
Surplus to Policyholders, $1,887,085.24 


Address applications for agencies to the above Companies 
SOUTHERN BUILDING, WASHINGTON, D. C. 
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THE WEST AND SOUTHWEST 


MISSOURI, KANSAS, NEBRASKA, 
ARKANSAS, OKLAHOMA, 
COLORADO 











NEBRASKA POND DOES HONORS 





Ganders Give Banquet at Omaha to the 
Fair Ones—C. U. Hendrickson 
Acts as Toastmaster 


Omaha, Neb., Feb. 3.—(Special)— 
Sixty of the happiest ladies and gentle- 
men on earth participated in the ban- 

uet given this evening at the Loyal 
Hotel by the Nebraska pond of the 
Blue Goose, to the ladies. It was a 
most elaborate and enjoyable function 
sure to call for a response to the en- 
core next winter. After the sumptuous 
menu a delightful program with C. U. 
Hendrickson, the most loyal gander, 
as toastmaster, was enjoyed. N. 
Wood responded to the toast: “The 
Ladies.” W. H. Dale sang a song; Mrs. 
J. K. Morrison gave a violin solo; Mrs. 
H. H. Miller gave an original reading; 
Miss Katherine Beeson favored with a 
song, and Mrs. Harvey E. Milliken was 
accompanist. This was insurance tal- 
ent throughout, either field men or their 
wives or daughters, thus at once giving 
guarantee of its excellence. 








AFTER PROVIDENCE CONCERN 


Looking for Agent of Underground 
Exchange—Department Points 
Out Oklahoma Law 








The Oklahoma insurance department 
has been receiving inquiries recently 
in regard to the Providence Insurance 
Association, formerly of Dallas, Tex., 
and now of St. Louis, which has been 
operating in Oklahoma without author- 
ity, and it is trying to locate the agent 
who issued policies on behalf of that 
company at Manitou and other points 
in southwestern Oklahoma. Under the 
Oklahoma law, an agent who writes 
business for an unauthorized company 


is not only subject to prosecution, but | 


is civilly liable for the amount of the 
policy. Under that provision one man 
of considerable financial standing in 


his community recently had to pay a} 


judgment for $4,800. 

The department has also called atten- 
tion recently to the fact that under 
that section, managers or officers who 
insure property owned by corporations 
in outside reciprocals can be held liable 
as agents. The law reserves the right 
to every man to insure property which 
he himself owns wherever he pleases; 
but in cases where the man who places 


the insurance is not the absolute owner’ 


it is claimed that he would be classed 
as an agent under this law. 
Investigations into the operations of 
the Providence association show that 
its policy contract provides that its 
manager, V. K. Bessonette & Co., is 
entitled to deduct 50 percent of pre- 
miums received for its services, while 








Northern 
Insurance Company 


of New York 


STATEMENT, DECEMBER31, 1912 


RNs fs. cen écccc sh aSan $1,304,011.64 
Serer eee 98,090.69 
ME ian éKi does eeke 350,000.00 
Net Surplus............ 255,920.95 


Surplus toPolicyholders 605,920.95 


J. W. BECE. S Special Agent 
56 Richton onama - ie SETROIT, MICH. 
H. W. CRANDALL, S 

Minnesota, Wisconsin, Kechgen cone 
MERRIAM PARK, - - NESOTA 

W. P 


P.O. Box 366—- 


. RAY, a, ‘ Agent 
Illinois, Indiana, Misso' 
TERRE HAUTE, IND. 


the policyholder is liable to an unlim- 
ited assessment and may be called upon 
at any time to make good deficiencies 
caused by excessive losses or expense 
oi management. The company writes 
life, health, accident, fire, marine, au- 
tomobile, live stock, surety, and guar- 
anty insurance, which is going’ some 
for an interinsurance exchange. 


FAREWELL GIVEN TO BOWERS 
New Assistant Western Manager of the 


Connecticut Honored by His Old 
Missouri Associates 








Fred W. Bowers, who retired as Mis- 
souri state agent of the Phoenix of 
Hartford to become assistant manager 
of the Connecticut Fire in the west, 
arrived in Chicago Monday to assume 
his new duties and will spend a month 
in the department before it is moved to 
Hartford. Last Saturday evening he 
was the guest of honor at a banquet 
given by his insurance friends at the 
Missouri Athletic Club. Charles L. 
Crane presided as toastmaster and was 
introduced by G. B. Kempster of the 
Western Adjustment, who was chair- 
man of the banquet committee. H. R. 
Loudon, deputy assistant manager of 
the Liverpool & London & Globe, who 
formerly traveled in Missouri, was one 
of the chief speakers of the evening. 
Vice-President W. A. Blodgett of the 
American Central was also on the pro- 
gram. S. E. Cate of the North Brit- 
ish on behalf of Mr. Bowers’ friends 
presented him with a gold watch chain 
with a diamond-studded charm and 
a gold-handled knife attached. Mr. 
Bowers, who is one of the veterans in 
Missouri, made a very feeling response. 
A number of those present spoke in 
an informal way. There was a large 
attendance of field men of Missouri and 
Illinois and a number of local agents. 
Mr. Bowers’ own office force presented 
him with a silver basket with a proper 
inscription. 





Meet Ingalls’ Requirements 


The city commissioners of Oklahoma 
have met requirements imposed by C. 
T. Ingalls, manager of Oklahoma In- 
spection Bureau, to retain present rat- 
ing as to experienced fire chief ‘by mak- 
ing Captain Ross Brooks for nine years 
with department, chief, and putting 
Acting Chief Von Elm back as fire 
warden. Requirements as to motoriza- 
tion of department will be met as soon 
as legal questions untangled. Bids 
have been received but the plan was 
disapproved by the city’s legal adviser 
and the commissioners now working on 
a new plan to meet his objections. 
Feb. 1 had been set as the limit for 
making the changes. 





Many Interesting Features 

At the recent meeting of the Mis- 
souri-Kansas Blue Goose in Kansas 
City C. R. Street, of Chicago, secretary 
of the Fidelity-Phenix, was present and 
entertained the ganders with a very in- 
teresting talk. A moving picture en- 
tertainment proved a great hit as well 
as a very pleasant surprise. 

State Agent R. C. Alexander, of the 
Royal, gave one of his Swedish charac- 
ter impersonations in costume, which 
brought rounds of applause. Another 


past Most Loyal Gander M. W. Van 
Valkenberg of a loving cup from his 
fellow ganders in honor of his sixty- 
sixth birthday, which was celebrated 
on this occasion. 

Over ninety members partook of the 
elegant lunch, and aside from the joy- 
ous festivities of the occasion this pond 
emphasized the perpetuity of the prin- 
ciples of the Blue Goose. 


Stubbs Addresses Credit Men 


L. H. Stubbs, of St. Joseph, president 
of the Missouri Association of Fire 
Agents, will address the Kansas City 
Credit Men’s Association on Feb. 19 
on “The Fire Marshal and Fire Pre- 
vention.” Mr. Stubbs, who is one of 


























CARL FISCHER 


Treasurer 


NORTHERN FIRE & 
MARINE INS. CO. 


GRAND FORKS, NORTH DAKOTA 


SURPLUS TO POLICY HOLDERS 
OVER TWO HUNDRED AND FIFTY THOUSAND DOLLARS 


C. K, BRADLEY ALEXANDER MITCHEL H. H. HAND 
President ice-President and Genl. Mgr 


















interesting surprise was presentation to |. 


SHC URIT WY 


Fire Insurance Company of Davenport, Ia. 


s. RF. GILMAN, Pres’t mM. C. HINSCH, Sec’y 
CASH CAPITAL $200,000 

This Company has had 31 years of successful business experience, and is now doing 
business in Iowa, Illinois, Wisconsin, Ohio and Indiana. It is a good company for the 
agent, because in addition to writing a general business, it accepts practically all classes 
of farm risks. We want agents in the above states, and would appreciate 
hearing from agents desiring to represent us. Address the Secretary. 


Northwestern Mutual Fire Insurance Company 
Organized January 1, 1907 
Insures at Actual Cost. Insures Store Buildings, Stocks of Merchandise, 
Farm Property, School Houses and Churches. 
HAVE TWO MILLION DOLLARS OF INSURANCE IN FORCE 
INSURE WITH US AND,GET AN ANNUAL. DIVIDEND 
J. H. DAHL, Secretary W. W. KING, President PARGO, NORTH DAKOT» 


B. CREMER, President ESTABLISHED 1876 CHAS. CREMER, Secretary 








German Fire Insurance Company 
CAPITAL $200,000 
OF PEORIA, ILLINOIS 
January 1, 1914 


Admitted Assets - - - - - Paid in Baltimore - - - - 
Policyholders’ Su Surplus - - Paid in San Francisco- - - 


WESTERN. “ASSURANCE 


COMPANY OF TORONTO, CANADA 


. pono * 4 pone 





Assets, January 1,1913,in U.S. - - - - $2,464,562.06 
Surplus in the United States- - - - - - 1,018,318.63 
HON. GEO. A. COX, President W. R. BROCE, Vice-Presides 


W. B. MEIKLE, General Manager 


One Hundred Thousand Dol- 


lars deposited to secure 
policy holders. 


GOOD AGENTS WANTED IN NORTH DAKOTA, 
SOUTH DAKOTA AND IOWA . 


THE SPALDING 


HEADQUARTERS FOR INSURANCE MEN 
DULUTH’S LEADING HOTEL 


Modern and up-to-date. $100,000.00 recently expended in improvements. European 
Plan. Cuisine of acknowledged excellence. Restaurant prices reasonable. Club 
Breakfasts, Club Luncheons. 

LEE HOTEL CO., Proprietors 

EDWIN H. LEE, Managing Director 








OF SIOUX FALLS, SOUTH DAKOTa 











GEO. A. MOWRY, President W.A.GORDON, Secretary WILLIAM WALSH, Asst. Sec'y 


Twin City Fire Insurance Co. 


MIDDLEWEST FIRE UNDERWRITERS AGENCY 
MINNEAPOLIS, MINN. 


ph nn} Kod, Caso CapitaL $500,000 


Local Representatives Desired in Montana 
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shal in Missouri, will point out to the 
credit men the crying need for the 
creation of such an office if permanent 
headway toward reducing the number 
of blazes is to be made. 


TRIES TO SMOKE OUT LUCAS 
Oklahoma Department is Endeavoring 
to Get a Line on the German 
Fire Underwriters 


The Oklahoma department is en- 
deavoring to smoke out John L. Lucas 
and his German Fire Underwriters of 
Gary, Ind. Just what kind of a bird 
John has in the steel works town is not 
known although it is supposed to be 
a sort of cooperative affair. The In- 
diana department can throw no light on 
the subject. John has sent circulars 
broadcast and agents are inquiring of 
their state departments. 

Lucas once was a bright and shining 
light in the gala days of the Chicago 
Lloyds. He had one of his own and 
it hit the bumps. Since then he has 
been casting about as an_ outside 
broker, following devious paths, wear- 
ing fancy clothes and cutting a wide 
swath along LaSalle street in Chicago. 
The Oklahoma department will likely 
refer the operations of this concern to 
the postoffice authorities and see if it 
can be reached in that way. 





Rule for Estimating Value 


Luther Bailey, a local agent at To- 

peka, Kan., has a rule which he says 
will hold good on any ordinary build- 
ing for determining the insurance 
value. Bailey says he would not rec- 
ommend it to contractors who are bid- 
ding on buildings, but it is close enough 
for his purposes, and also helps him in 
fixing an approximate value in his real 
estate business. 
_ The rule is as follows: A residence 
is, for example, built on a foundation 
of 30x30 feet. Multiply one side by 
one end and, if the house is two stories 
high, multiply by $3.50. Thirty times 
30 is 900, multiplied by $3.50 is $3,150. 
This holds good for an 18-foot stud- 
ding. If the studding is twenty feet, 
allowances must be made. If it is only 
10 feet, a one-story house, multiply by 
$2 instead of $3.50. 





Test Right of Corporate Attorney 

The mandamus action brought by the 
Interinsurance Auxiliary Company of 
St. Louis against Superintendent Re- 
velle of Missouri to compel him to is- 
sue it a license under the interinsur- 
ance law of the state was argued in the 
supreme court of the state last week. 
The St. Louis company is a corpora- 
tion which seeks to act as attorney-in- 
fact for the Merchants Reciprocal Un- 
derwriters. The license was refused by 
Superintendent Revelle on several 
grounds, one being that no corporation 
could legally act as attorney, agent or 
representative of individuals engaged in 
an interinsurance business. 


MISSOURI BROKERS LICENSED 
The following brokers have been li- 


censed by the Missouri d - 
ing the past week: sssngsirnregs Magee! 
Paul Obst, Thomas J. Dooley, H. J. 


perahardt, * E. magemnerer, L. B. Smutz, 
- Maury ones, arr Webst 

Henry W. Barth, St. Louis; H. M. c. aoe 
Kansas City; and Howard E. Gray, Joplin. 





STRINGS BURNED THROUGH 

Wolf Rosenberg, a Kansas City tailor, 
was arrested on a charge of arson, upon 
complaint of Fire Warden J. E. Marvin, 
iellowing a fire at 2123 Park avenue. 
Md remen who responded to the call found 
uckets of gasolene, so arranged, it is 
alleged, that the mere act of opening the 
door would turn them over. The 
Strings attached to the door knob were 
burned through by the fire and the trap 


failed to work. ° a 
lowed. Rosenberg’s arrest fol 


M Kansas Agency Appointments 
armers Alli.—J. T. Boatright, N ich; C. 
T. Rees, Wena ee Moris © 
Amer. Cent.—E. P. Griggs, Garden City; M. 
— Leavenworth; J. F. Waskey, Os- 
American—Sherman Herath, Kansas City. 
Concordia—B. L. Taft, Parsons. 
Connecticut—J. H. Lemon, Parker; O, M. 
omas, Bronson; J. H. Jones, Highland; Har- 


(ee 











The Pioneer German Fire Insurance Company in America 








TOTAL LOSSES PAID IN THE 


Htamburg -Bremen 


Sire Insurance Company 
HAMBURG, GERMANY 


UNITED STATES $27,000,000 Organized in 1854 


Entered United States in 1858 





United States Branch 
123 William Street - - 
H, N. KELSEY, Manager 


New York 


Insurance Exchange - - 
CONRAD WITKOWSKY, General Agent 








340 California St., San Francisco, Cal. 


Pacific Department 


McDONALD & MILES, General Agents 








AGENTS WANTED IN UNREPRESENTED POINTS 











ry Mitchell, Almena; J. C. Lathbrow, Ober- 
lin; J. A. well, Washington. 

Continental—H. B. Robison, Liberty; Ernest 
Ruby, Stockton; L. J. Stivers, Highland; A. M 
Casten, Quenemop; L. M. Rich, Coldwater; J. 
G. Doig, Coldwater. 

Fidel. Und.—C. C. Nye, Eureka. 

Franklin—V. E. Oakleaf and H. M. Hill, 
Cherryvale; C. H. Ewald, Abilene. 

Germania—R. H. Harris, Newton. 

Ger.-Amer., N. 
hattan; E. B. Clark, Pratt; V. L. Harris, Syra- 
cuse. 

Hanover—C. F. Pohlman, Ellsworth. 

Hartford—E. B. Clark, Pratt; W. M. Adams, 
Spring Hill. 

Homie, N. Y.—W. H. Halsinger, Cottonwood 
Falls; A. F. and A. C. Svatopolsky, Clay Cen- 
ter; F. V. Field, Quenemo; Oscar Johnson, 
Burr Oak; E. P. Bradley, Mullinville; A. F. 
Morgenson, Vesper. 

North Amer.—L. D. Benton, Cassoday; Ralph 
St. Arebyn, Cunningham; W. C. Doane, Len- 
exa; L. Harper, Milan. 

Milw. Mech.—B. L. Taft, Parsons. 

Natl.-Ben Frank.—J. E. Harris, Lawrence. 

a Union—Paul and Joseph Aurell, To- 
peka. 

N. W. Natl—D. W. and Edith M. Morris, 
Kansas City; J. W. Gardner, Lyndon. f 

Peoples Natl.—Oscar Sharp, Pittsburg; Edith 
M. Morris and David Willard, Kansas City. 

Coml. Union, Eng.—E. A. Gilman, Burlington; 
S. L. Day, Attica. 

L. & L. & G., Eng.—Anton and A. C. Svato- 
polsky, Clay Center; G. H. Houck, Cherryvale; 
V. L. Harris, —— W. C. Stephenson and 
W. W. Webb, Topeka. 

N. B. & M., Eng.—De Vere Rafter, Holton; 
M. Z. Jones, Holton; F. A. Taylor, Haddam. 


Palatine—Z. P. Jackson, Coldwater; Merle 
Warren, Newton. ‘ 

Royal—F. W. Brett, Baxter Springs. 

Springfield—Andrew Kaho, Oswego; R. A. 


Hill, Oswego. 





Missouri Agency Appointments 

Connecticut—Ferry Bros., Nevada; J. C. Van 
Fossen, Humphreys. 

Cent. Union—G. H. Winger, Polo; McBurney 
& Fishback, Odessa; W. C. ughes & Co., 
Montgomery City; i: G. Hillhauser, Aurora; 
Lois Ruhl, Kirksville; L. B. Woods, Prince- 
ton; C. A. Skillman, Platte City; Maude Haw- 
kins, Ash Grove; J. N. Hamilton, Huntsville; 


J. W. Fletcher, Pacific; J. W. Dienst, Chilli- 
cothe; Crawford & Noll, Low City; J. B. 
Ruh, Sheridan; Charles Petts, arsaw; K. M 


Barker, Greenfield; G. W. Jarvis, Slater; L.. el 
Jennings, Centralia; Adolph Schoenherr, Car- 
terville; L. Scott, Grandy; W. T. Dennison, 
Rolla; J. M. Gibson & Son, Elsberry; L. C. 
Leslie, Morley; A. T. Weatherby, Dawn; T. c. 
Klossner, St. James; D. L. Robey, Maryville; 

. V. Accola, La Grange; Jenkins & Brol, 
Sedalia; W. R. Littell, Tarkio. 

Ger. Amer., N. Y.—Farr & Buffington, Golden 
City; J. F. Ellis, Mountain Grove; Cedar County 
Abstract Co., Eldorado Springs. 

Ger. Alli—C. C. Bland, Rolla. 

Glens Falls—J. P. Campbell, Doniphan. 

Home—C. D. Manley, Cassville; W. W. 
Wright, Carthage; J. P. Williams, Santa Rosa; 
F. B. Houchens, Independence. 


MISSOURI NOTES 


The Royal has reinsured the St. Louis 
business of the Millers’ National of Chi- 
cago. Policies are being rewritten. 


The name of J. S. Lawton, Son & Co., 
recently reorganized at St. Louis, has been 
changed to the Lawton-Bruner Agency 
Company. 

Charles Froggs, who, it was charged, 
set fire to a house occupied by his di- 
vorced wife and little son at St. Joseph, 
Mo., was found guilty and sentenced to 
five years in the penitentiary. 


KANSAS NOTES 


The Union Mutual Hail of Wichita, 
Kan., shows cash assets, $11,356; total 
assets, $35,212; premiums, $50,396; losses, 

The Bowers-Cookinham-Henderson In- 
surance & Real Estate Company, of To- 
peka, Kan., has taken over the fire agency 
of George M. Noble, giving it nine com- 
panies. A. R. Bowers, head of the agency, 


for the Germania Fire. 





Fire at Ada, Okla, destroyed the plant 
of the Choctaw Cotton Oil Company, with 





a loss estimated at $100,009, partly in- 
sured. 


‘KENTUCKY AND THE SOUTH 


} 
.4 
| 
} 





AROUSED BY HOME’S ACTION 


| Jobbers of Kentucky Fear Other Com- 


Y.—G. W. Holcomb, Pow- | 


panies Will Refuse to Write Out- 
side Mercantile Risks 


The jobbing interests of Louisville 
are considerably aroused over the ac- 
tion of the Home of New York in re- 
fusing to accept business on outside 
mercantile risks, as the result of the 
refusal of the state insurance board to 
permit an increase in rates to a point 
that would make the class at least no 
worse than an even break. While no 
other companies, as far as known, have 
signified their intention of following 
the lead of the Home in getting off 
country store risks, it is thought that 
such action is more than probable, in- 
asmuch as the general experience with 
country stores has been decidedly un- 
favorable. 

The fire insurance carried by the coun- 
try storekeeper is a vital factor in mak- 
ing his credit good, and the jobber who 
sells dry goods or hardware or groceries 
to the country merchant looks to the fire 
insurance policy to protect the account in 
ease of loss. If insurance is withdrawn, 
the credit hazard becomes so great that 
the jobber is no longer justified in sell- 
ing. Hence a general movement of the 
companies to quit writing country stores 
would probably result in pressure being 
brought to bear by the mercantile in- 
terests on the state insurance board for 
the purpose of having the rate situation 
changed. 


PLEASED WITH THE OUTLOOK 


Kentucky Local Men See Good Pros- 
pect of Resident Agents Bill Pass- 
ing the Legislature 


Local fire insurance agents in Ken- 
tucky are much pleased over the prog- 
ress being made by the resident agent’s 
bill which has been before the state 
legislature since the beginning of the 
present session. The measure is House 
Bill 133, and has been reported favor- 
ably ‘by the committee to which it was 
referred, and probably will be passed 
by the house some time before the end 
of this week. 


The Louisville Board of Trade has gone 
on record against the bill, declaring that 
it is in the interests of the insurance 
agents only, and disregarding the fact 
that business written in outside compa- 
nies produces no revenue for the state. 
The board’s action on the question is 
not believed to carry much weight in 
this particular instance, however. 

The local agents do not believe that 
their efforts to defeat the Glenn bill will 
cause the state insurance board, which 
is pushing the resident agents’ bill, to 
withdraw its support, as the measure is 
being advocated by the board for the pur- 
pose of assisting its own work of secur- 
ing a larger listed premium income for 
the companies and making it possible to 
lower rates. 

An agents’ qualification bill has been 
introduced in the legislature, and fire in- 
surance men are hoping that it will like- 
wise be favorably regarded. It was put 
forward by R. 8. Wilson and is listed as 
House Bill 345. It provides for the li- 
censing of local fire agents, prescribes 


| certain qualifications for such agents and 


provides for the creation of a board of 


| examiners. 


formerly was state agent and adjuster ' 


PERIL IN TOBACCO DISTRICT 
Serious conditions from a fire protec- 
tion standpoint prevail in the tobacco dis- 
trict of Lexington, Ky., according to rep- 
resentations made to the city commis- 
sioners by leading tobacco interests, which 








have asked that a fire engine house be 
erected and sesiopes in the southern sec- 
tion of the city. t is said that more than 
$1,500,000 of values are located in this 
district, and that the situation is such 
that a fire might easily result in a con- 
flagration destroying a large part of the 
property. : 





TO OPEN DALLAS AGENCY 

While the John M. Thomas & Co. office 
at Dallas, has for more than ten years 
past conducted a general agency only, 
operating in Texas, Oklahoma, Arkansas 
and Louisiana, with the advent of J. W. 
Blanton of Gainesville and L. F. Boul- 
ware of Sherman, into the firm, it has 
been decided to open a local agency de- 
partment for Dallas, with J. W. Blanton 
in charge. Mr. Blanton was a local agent 
at Gainesville for over twenty years and 
has recently sold his agency there and 
purchased an interest in the Thomas 
office, removing to Dallas. He has spe- 
cialized on live stock insurance and has 
what is perhaps the only underwriters 
agency of a live stock insurance company 
in operation. The office represents the 
Rochester German Underwriters, Agricul- 
tural, Nord Deutsche, Mechanics & Trad- 
ers, Boston, Old Colony, Massachusetts 
Bonding and Indiana & Ohio Live Stock. 


SALVAGE CORPS MEETS 

The Louisville Salvage Corps held its 
annual meeting Jan. 29, the business ses- 
sion being followed by a luncheon at 
which a number of visitors were present. 
These included officials of the police and 
fire departments, the Kentucky Actuarial 
Bureau and others. 

The old officers of the corps were re- 
elected, E. 8S. Tachau being president; 
Victor M. Scott, vice-president; Thomas 
C. Timberlake, secretary, and H. C. Wal- 
beck, treasurer. 

The report of the corps regarding losses 
showed a considerable reduction in losses 
compared with 1912. However, the report 
indicated that an unusually large amount 
of losses was carried over into 1914, as 
not having been settled, insurance in- 
volved on them being over $253,000. 


PLANS FOR PIELD CLUB 


Preliminary plans for the organization 
of the Tennessee Field Club, which was 
launched some time ago, are being rapidly 
worked out by a committee of special 
agents, who were appointed at the annual 
convention of the Tennessee Fire Preven- 
tion Association. This committee is com- 
posed of Fred W. Warren, T. Graham 
Hall, J. M. Picton, Alex McLain and J. C. 
Lucas, and it is expected that a report 
will be rendered on this matter at the 
February inspection of the association. 


KENTUCKY NOTES 


A water famine is reported from many 
parts of western Kentucky. 

A. L. Berry and E. B. Jones have 
formed a local agency at Sturgis, Ky. Of- 
fices have been opened in the Odd Fel- 
lows’ building. 


J. Dan Stark, Bowling Green, Ky., has 
started a local fire insurance agency. 
Casualty lines and surety bonds will be 
handled in addition to fire. 

The Kentucky State Fire Prevention 
Association has announced that it will 
have a meeting at Cynthiana Feb, 12. 
President Curry has secured the coopera- 
tion of the state fire marshal, and he is 
expected to be on hand. 

Colonel W. H. Wheeler, general agent 
for Kentucky and Tennessee of the Home 
of New York, with office in Louisville, left 
this week for }b lorida, to spend a vacation 
of several months. Colonel Wheeler is 
hale and hearty in spite of his long serv- 
ice in the field, and believes that after a 
rest in the balmy clime of the southland 
he will be ready to measure steps with 
the youngest and freshest special agent 
on the road, 





GENERAL SOUTHERN NOTES 


The Frankona Reinsurance has entered 
Texas. 

Nashville, Tenn., agents are considering 
a plan to create a brokerage agency, 
under a trustee, to be maintained by all 
the members of the local association, The 
proceeds would be used to pay the salary 
of a secretary of the association. 
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FIRE PROTECTION DEPARTMENT 


Timely Comments on Hazards 
Protective Devices and 


Kindred Topics 
NEWS OF FIRE PREVENTION 


NTIL recently, the means which 

have usually been provided for 

extinguishing fires in dipping 
tanks, have been covers, arranged to 
automatically close, or designed to be 
put in place by hand, and sand to be 
thrown into the burning tank. These 
means of extinguishing such fires have 
not been universally satisfactory. 

Recently, tests made by the inspec- 
tion department of the Associated Fac- 
tory Mutual Fire Insurance Companies 
with sawdust: have shown that it can 
be very effectively used for extinguish- 
ing fires, at least in tanks of moderate 
size, say 214 feet by 5 feet, by 16 inches 
deep, and smaller. Tests were made 
in tanks of different sizes and with 
hard and soft wood sawdust, also with 
sawdust mixed with sodium bicarbon- 
ate, and in every case the fire was ex- 
tinguished without difficulty. The 
efficiency of the sawdust as an extin- 

isher is due to the fact that it floats 
or a time on the surface of the liquid 
and excludes the air. Its efficiency is 
increased by the addition of sodium bi- 
carbonate, as this, when heated, gives 
off a noninflammable gas, which assists 
in smothering the fire. 

Condition of the Sawdust 

The sawdust should be reasonably 
dry, and for best results, should be 
thoroughly mixed with sodium bicar- 
bonate in the proportion of ten pounds 
of bicarbonate to a bushel of sawdust. 
The sawdust should be kept in a metal 
receptacle, holding about eight bushels, 
and located conveniently near the dip 
tank or tanks to be protected. A long- 
handled scoop shovel should be pro- 
vided, allowing the operator to stand 
a few feet from the tank, which usual- 
ly will be necessary on account of the 
heat. The shovel should be used for 
no other purpose and should be kept 
at the receptacle where it will be im- 
mediately available in time of emer- 
gency. i ¥ 

This extinguisher has already been 
installed in several mutual risks and is 
heartily recommended by. the factorv 
mutual insurance companies. Practi-- 
cal demonstrations of this use of saw- 
dust and soda have already been seen, 
one of which, as expressed by the 
assured, is as follows: 

We have just gone through an experi- 
ence, which now that it is over, it is hard 
to express just how we feel. An electric 
light globe over our red paint dip ex- 
ploded, igniting the naphtha in the tank 
and immediately running the full length 
of the drain, which is about forty feet 
long. When your inspector was here last 
July he recommended a compound con- 
sisting of sawdust and soda for putting 
out fires of this kind, and luckily we im- 
mediately complied with his request and 
made this installation. By quick action 
on the part of our paint shop foreman and 
some of his men, the fire was quickly and 
effectively smothered with this prepara- 
tion. The boys had the fire out within 
a half minute after it started. 

It is to be hoped that other manufac- 
turers will provide themselves with this 
compound where needed and profit by our 
experience. A fire at this time would have 
been disastrous, for we are running to 
capacity and are somewhat behind with 
our shipments, and there is no question 
but what if this fire had not been put out 


immediately we would have sustained an 
enormous loss. 





Electrical Men Adjourn 

The ninth annual convention of the 
Western Association of Electrical In- 
spectors at Cincinnati closed Friday 
with an inspection tour of the city and 
of the pumping stations and filtration 
plants at the waterworks. One of the 
most interesting discussions of the 
three days’ meeting was one led 
Wednesday afternoon by Chairman 
Frank R. Daniel on the subject of pre- 








vention against fire on traction cars. 
Recommendations were made calling 
for the suspension of one or more 
chemical extinguishers near the center 
of every electrically propelled car. 


SAYS RATES .WILL DECREASE 


Indiana State Fire Marshal Says Fire 
Protection Work Will Eventually 
Have Its Effect 


More than $8,000,000 in insurarice 
premiums is paid by Indiana citizens 
each year for protecting property from 
fire. Such is the state fire marshal’s 
estimate of the annual cost of the fire 
insurance now in force in that state. 


“One of the effects of the work of the 
state fire marshal’s office,” said the fire 
marshal, “is sure to be felt in the re- 
duction of insurance rates. The bene- 
fits to be derived from fire insurance may 
be secured by Indiana citizens at much 
less cost than at present if the proper 
, an for preventing fire are put in 
orce. 

“Only recently this office secured an 
immediate reduction in insurance rates 
in one section of an Indiana city by de- 
manding the removal of two fire traps. 
Similar deductions are sure to come as 
soon as aaey of the common hazards 
now present in the state are removed.” 

According to the fire marshal there is 
probably $700,000,000 in fire insurance in 
force in Indiana each year. In 1912 alone 
more than $4,500,000 were paid to policy- 
holders in fire losses. 

Ground for the fire marshal’s belief 
that insurance rates in Indiana will be 
reduced following the spread of the work 
of fire prevention are found in the re- 
ductions already reported in other states 
maintaining fire marshal departments. 
In Wisconsin a decrease of 15 percent 
has been reported in the insurance rate 
in all business sections. Practically all 
of this decrease the Wisconsin fire mar- 
shal attributes directly to the work of 
his office. Insurance rates in Ohio have 
also shown a decrease of 1 percent, for 
each year since the fire marshal took his 
office. 

“It must be clearly understood,” said 
the state fire marshal, “that the fire mar- 
shal departments in Wisconsin and Ohio 
have not only. secured a reduction in in- 
surance rates because of their efforts 
along the lines of fire prevention, but 
they have brought about an accompany- 
ing decrease in fire losses as well. When 
the work of this office has reached into 
every part of the state, as it soon will, 
Indiana policyholders are sure to be saved 
many dollars in insurance premiums and 
every citizen will enjoy better protection 
from the common hazards of fire.” 


OHIO JANUARY PROSECUTIONS 


Bulletin of State Fire Marshal Tells 
of Arson Cases Against Alleged 
Firebugs 


In his January bulletin, Ohio State 
Fire Marshal Defenbaugh reports the 
following arrests and prosecutions, not 
previously mentioned: 


Anthony Betlejewski of Cleveland, also 
placed himself in the “firebug” ranks by 
setting fire to his parish school twice. 
He is only fourteen years of age and pro- 
fesses to dislike school and to be very 
fond of fires and fire engines in action. 

A large number of fires occurring on 
East avenue, Lorain, in the past few 
months led to an investigation by the 
department. The district is inhabited by 
foreigners. Investigation of eight of 
these fires developed that all buildings 
except one were largely over-insured. The 
department has not as yet been able to 
obtain sufficient evidence to warrant an 
arrest. The over-insurance may possibly 
be the result of too strong rivalry be- 
tween local agents. The condition is one 
which companies interested in policies in 
that locality might do well to investigate. 

Rosia Sidoti, Rosia Molica and Nungio 
Marlo of Marion, -Italians, were arrested 
Jan. 1, on a charge of burning with in- 
tent to prejudice an insurer. They oper- 
ated a grocery store under the name of 
R. Sidoti & Co. and about 2 a. m. New 
Year’s morning, one of the men was seen 
to set fire to the building. All the mem- 
bers of the partnership were arrested 
and bound over to the grand jury in the 
sum of $500 each. 

Lee Huffman, Fayette county, was ar- 
rested Jan. 8, charged with having burned 
the home of John Swaney from motives 
of revenge. He was bound over, at the 


preliminary, to the grand jury in the 
sum of $300. 
Coleman Conroy of Bellaire, was in- 


dicted by the grand jury at its January 
session. 

Joe Francis and George Able of Chilli- 
cothe, two colored men, were arrested 
Jan. 23, charged with having set fire to 
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VAN DORN VERTICAL DIVISIONS OF STEEL STOCK SECTIONS 


PPHEHEN you equip your of- 


fices or buy new filing 
cases, let us quote you on Van 
Dorn Metal Furniture. We 
make complete equipments for 
filing anything and everything. 


Catalogs, Designs and Estimates on Request 


ADDRESS 


The METALLIC FURNITURE DEPARTMENT of 


The Van Dorn Iron Works Co. 
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a residence building belonging to Anna 
Cox on that date. The building was un- 
occupied at the time and shortly before 
the fire, the two men were seen coming 
out of it. Francis waived examination, 


and Able, after a preliminary hearing be- + 


fore Mayor Cahill, was also bound over 
to the grand jury. 

Cc. P. Pitore, of Bellevue, was indicted 
by the Huron county grand jury on a 
charge of burning his property with in- 
tent to prejudice an insurer. 


Clyde Bentley of Youngstown, after be- |, 


ing a fugitive for some days, was ar- 
rested Jan. 31, on a charge of arson. 

Charles Priller, Piqua, found guilty 
after the jury had been out twenty hours 
and given an undeterminate sentence. He 
is a Socialist and was defended by At- 
torney Clauson of Indianapolis. Priller 
burned a dwelling and store room belong- 
ing to Mrs. Elizabeth Maybright because 
he wanted to go out of business and pur- 
chase an automobile with his insurance 
money. 


Report on Texarkana 


The engineers of the National Board 
say as to the conflagration hazard of 
Texarkana, Ark.:‘ 


In the principal mercantile district, 
buildings are low and small and the prin- 
cipal street is of good width, but the fire 
department, though efficient, is slightly 
undermanned and lacks equipment, the 
water supply is inadequate and overhead 
wire obstructions serious; there is great 
likelihood of serious block fires, which at 
time of high winds would make the con- 
flagration hazard for the district as a 
whole moderately high. 

At the individual manufacturing plants 
severe local fires are probable, and under 
adverse conditions a conflagration might 
develop in adjacent neighborhoods. The 
residential districts are mostly of frame 
construction with shingled roofs and the 
inherent flying-brand hazard is increased 
by the insufficient water supply. 


Milwaukee Building Survey 
Chief Clancy has completed the first 





authentic survey of building conditions 


in Milwaukee. The report says there 
are 89,657 buildings in the city. 
Of this number 9,398 are business 





buildings, 56,332 are dwelling houses, 
58 theatres and 83 hotels. 

Then there are 337 church and school 
buildings, all said to be in good condi- 
tion. Barns, sheds and private garages 
number 23,449. 

This survey will be of immeasurable 


benefit to the fire department as well as 


the building inspector’s office. 

The inspectors found forty-seven de- 
fective stoves and furnaces, twenty- 
eight gas plates, three elevators and 
eighty cases of defective wiring. There 
were 248 defective gas jets and rub- 
bish was removed in 759 cases. 


Form Kansas City Chapter 

Plans are afoot for the formation 
of a Kansas City chapter of the Na- 
tional Fire Protection Association. 
Franklin H. Wentworth, secretary of 
the association, has written to promi- 
nent fire agents, building companies 
and architects, asking them to meet 
in the offices of Lyle A. Stephenson 
in the Long building on Feb. 7, for this 
purpose. Ben Lubschey, a prominent 
architect of Kansas City, is one of 
the supporters of the plan. 


ORDINANCE NOT ENFORCED 
Talk of an ordinance requiring gas cut- 
offs at Cleveland has brought out the fact 
that such an ordinance is now on the 
books, but it is so little enforced that it 
had been forgotten. 


CAMPAIGN AT COLUMBUS, 0. 
The Chamber of Commerce of Colum- 
bus, Ohio, is planning to carry out a vis- 
orous campaign of education, with the 
hope of securing attention to fire preven- 
tion details in the business section of 
Columbus. The chamber has arranged 2s 


an introduction to this work a noon lun- 
cheon Friday, at which Secretary Went- 
worth of the National Fire Protection AS- 
sociation is to be present, and speak. The 
Columbus chapter of the American In- 
stitute of Architects, the Association of 
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Credit Men and the Builders’ Exchange 
are to co-operate in making the meeting 
effective. 


BUILDING INSPECTIONS BEGUN 

The work of fire prevention in Milwau- 
kee is receiving considerable aid from W. 
D. Harper, building inspector, who 
several inspectors looking over the down- 
town buildings. During the first ten days 
that the inspection system was placed in 
operation more than 100 buildings were 
inspected. The — is to inspect every 
commercial building in the city in accord- 
ance with a scheme outlined by the Wis- 
consin State Fire Prevention Association. 


WOMEN FIRE INSPECTORS 

Three women have been appointed in- 
spectors in the Bureau of Fire Prevention 
by Fire Commissioner Robert Adamson of 
New York City. They are: Miss Juliette 
Arden, Miss Charlotte I. Stollberg and 
Miss Deborah V. Sabsovich. 

Commissioner Adamson’s. predecessor, 
Joseph Johnson, refused to name as in- 
spectors women who passed the civil serv- 
ice examination for the position. 


RENEWS WAR ON “MOVIES” 


Deputy Fire Marshal Samuel Robinson 
ot Michigan went to Detroit Monday with 
a squad of inspectors and renewed the 
war on the dangerous moving picture 
theaters, which was stopped by an in- 
junction last summer. The fire marshal 
has since won his case in the supreme 
court and will close up the condemned 
theaters in a few days. Deputy Robinson 
expects to inspect about 150 theaters 
there within the week. 


FIRE PROTECTION NOTES 


; The Indiana Fire Prevention Association | 
will inspect South Bend, March 4 and 5. 
Owing to the size and importance of the 
city a large representation is desired. | 


Harry Trembath of the Michigan In- | 
; spection Bureau, calls attention to the 
; city water mains of Negaunee, which are 
only 12-inch pipes when they should be 
at least 20 inches to take care of the 
discharge from the pumps at the city 

station. 


Fire Marshal Keller of Minnesota is to 
undertake an investigation of the material 
sold as asbestos in Minnesota. A case 
has come to his attention where an “as- 
bestos” covering purchased to protect 
woodwork itself caught fire and set the 
wood ablaze. 

At Columbus a test is to be made on 
the law prohibiting the running of a pic- 
ture machine by motor. An arrest was 
made under the city ordinances, and at | 
the instigation of Fire Chief Charles 
Lauer, but this was withdrawn and a new 
affidavit drawn under the state law filed. 
The case will be heard Feb. 11. 


A new ordinance adopted by the mu- 
nicipal assembly of St. Louis, in the in- | 
terest of fire prevention, prohibits the 
sale of fireworks in the city at any time 
of the year except from July 1 to July 4, 
and otherwise restricts their use. A bill 
to permit the storage of moving picture 
films in downtown buildings, was defeated 
in the municipal assembly through the 
— of the St. Louis Fire Prevention 

ureau. 


The Kansas City, Clay County & St. 
Joseph Railway, which operates electric 
cars between Kansas ity, Excelsior 
Springs and St. Joseph, Mo., has an equip- 
ment consisting of concrete car barns 
and sub-stations and all-steel cars. The 
only fire equipment they have is a com- 
plete installation of Pyrene Fire Extin- 
guishers, and they are accorded a flat 
rate of insurance on cars and equipment 
of $0.26 per $100, a very low rate. 

The mystery of a number of false 
alarms which were responded to almost 
daily by the Springfield, Mo., fire depart- 
ment was solved, when ‘it was discovered 
that the sweetheart of a driver in the de- 
partment was responsible. The lady, it 
was found, admired her lover so greatly 
as he turned corners on two wheels, that 













she had the department make runs several 
times a day for her benefit. She will not 
be prosecuted, having promised to abandon 
her taste for excitement. 


A new fire hazard has been discovered 
in a liquid stove polish, which contains a 
large percentage of benzine. As a rule, 
it is sold without deception on the part 
of the manufacturers, the can being la- 
beled as containing benzine with a warn- 
ing that it should be kept away from 
fire. This has frequently been ignored, 
however, and a number of serious acci- 
dents and fires have resulted. The ques- 
tion has been referred to the National 
Wholesale Grocers’ Association, and its 
fire prevention committee is investigating 
the subject. 


Cc. J. Hejda, engineer of the Chicago 
Fire Prevention Bureau, addressed the an- 
nual meeting of the Western Paper Box 
Manufacturers Association last week at 
Milwaukee. The afternoon session was 
given up to prevention of fires and acci- 
dents, with an address on fire prevention 
by George R. Crosley, of the Wisconsin 
Fire Prevention Association; on accident 
prevention by_ Charles Crownheart, chair- 
man of the Wisconsin Industrial Com- 
mission, and on fire drills by Mr. Hejda. 
The latter has had charge of the enforce- 
ment of the fire drill ordinance in Chi- 
cago, and drew largely upon his experience 
in that work for his address. 





HAS HIS OWN WAY 

“What's that you call your mule?” “TI 
call him ‘Corporation,’” answered the old 
colored man. “How did you come to give 
him such 2 name?” 
animal an’ readin’ the pa 
gets more blame an’ a 
else in the township an’ goes ahead havin’ 
his own way jes de same.”—The Register. 


pahs. Dat mule 





GOVERNOR COX SPEAKER: 


(CONTINUED FROM PAGE 1) 
could meet the fire insurance interests 
in the same manner. 

Extracts From Governor’s Address 


Continuing, Governor Cox said: 

“Owing largely to the attitude of the 
liability men of the state, the state of 
Ohio is in a measure in the liability insur- 
ance business; but, if I have anything to 
do with it, the state of Ohio is not going 
to enter the fire insurance business or to 
enact any repressive regulations. We 
thank you fire insuarnce men for keeping 
us out of it.” 

The governor said that the troubles of 
the liability insurance men were largely 
owing to the fact that when they were 
invited to co-operate with the state in 
drafting liability insurance legislation 
they did not do so but threw 
strength in an effort to defeat the bill. 
For that reason, he said, their troubles 


were largely of their own making. Again, | 


he added: 
Opposed to State Fire Fund 


“I do not believe in the state or a) 


municipality embarking in any business 
or taking over any public utility that can 
be conducted as well by private or _ cor- 
porate interests. For that reason, I am 
glad we do not have to embark in the 
fire insurance business.” 


And there you are. Is it any wonder 
that the ganders cackled with joy? 
Features of the Banquet 


Now about the banquet proper. The 


decorations were superb. The orches- | 


tral music was “O. K.” There were 
over 110 fieldmen there and for the 
first time in the history of the Ohio 
pond, the ladies, “God bless ’em,” were 
there—and they enjoyed the songs and 
speeches, too! 

Most Loyal Gander Will J. Beggs of 
Cincinnati introduced Toastmaster C. 
T. Deatrick and Clark Hinman had 
charge of the Sentimental Quartet, 


made up of married men, with help 
from all who could cackle. 
Snyder Could Not Be Present 

Most Loyal Gander Frank G. Snyder 
of Louisville had been expected, but 
sent a letter saying he had been or- 
dered to a hospital, but was with the 
Ohio pond in spirit. 

Grand Supervisor of the Flock Fred 
W. Ransom, read the letter and spoke 
eulogistically of Mr. Snyder as a man 
and as a member of the order. 

John H. Grey spoke chiefly of Mr. 
Suyder and proposed a toast to his 
speedy recovery. This toast was taken 
standing. 

George F. Burba a Speaker 

Secretary to the Governor George F. 
Burba, upon being introduced, de- 
scribed himself as the “Official Shock 
Absorber to the Governor,” and to 
prove it, he read some of the letters 
from the official files. They were 
“pippins.” He also told some numer- 
ous poker _ stories. They always 
“draw.” 





“F’um studyin’ the | 


use dan anyt’ing | 


all their | 


He complimented the fire insurance 





men of the state on their fairness of atti- | 


tude toward the legislative action de- 
| manded by some of the people of Ohio 
for a measure of relief from high insur- 
ance rates. He said that owing to the 
| fairness of their attitude and their evi- 
dent desire to be just in their dealings 
with both the people and the state offi- 
| cilals, he was able to announce that there 
| would be no fire insurance legislation be- 
fore this extraordinary session of the 
| legislature because he believed that the 
| fire insurance men themselves had re- 
| moved the necessity for any legislation 
of this kind for a long time to come. 
Sam E. Moorehead Recalled 

Toastmaster Deatrick read a letter from 
| Sam E. Moorehead of New York, a former 
| Ohio insurance man, 
gret that he was unable to attend the 
meeting. 

L. J. Bonar, nestor of the field organiza- 
tions and a former partner of Mr. Moore- 
head, told humorous stories of the rela- 
tion between the toastmaster, Mr. Moore- 
head and himself. Representive Herman 


house committee on insurance, spoke on 
the matter of insurance legislation. He 
said it was much more important to pre- 
vent vicious and repressive legislation 
than to secure legislation that might be 
of some advantage. 
Conway Was All Too Brief 

Captain J. J. Conway, superintendent of 
the Underwriters Salvage Corps of Cin- 
cinnati, was called on by Toastmaster 
Deatrick for the closing speech. He said 
he would get even by saying nothing as 
the toastmaster had promised not to call 
on him. He sat down. This is the first 
time in the history of “Cap’s” speaking 
career that he ever “didn’t speak.” 

Following the banquet, the ganders and 
“Geeses” were introduced to the Gover- 
nor. 


'SEE CRISIS IN KENTUCKY 
(CONTINUED FROM PAGE 1) 
fully the disastrous consequences of 
the proposed law, will be made evi- 
dent. The situation, incidentally, is 
in marked contrast with that two years 
ago, when the rating measure went 
through almost by default, the vote in 
the senate, where the Glenn bill orig- 
inated, having been absolutely unani- 
mous in favor of the bill creating the 

state insurance board. 
The Kentucky Manufacturers’ & 











| were all represented and protested against 


| ance board. 


expressing his re- | 


Fellinger of Cleveland, chairman of the | 


| ly 


|} amendment and read the resolutions of 


ge and H. M. Froman for the Henry 
| Cla 

















































































Shippers’ Association, representing the 
leading industrial interests of the state; 
the Louisville Credit Men’s Associa- 
tion, the Louisville Board of Trade, 
and the local business organizations of 
Shelbyville, Middlesboro, Hopkinsville 
and a number of other cities have made 
a strong protest against the bill, and 
have urged their representatives and 
senators to vote against it. In addi- 
tion hundreds of private messages have 
been sent in urging the legislature not 
to take the revolutionary step which 
has been proposed to it. 
To Fight on Senate Floor 

In spite of all of the evident sentiment 
against the measure, however, the senate 
committee, which had a hearing on the 
subject Thursday evening and Friday 
morning, lost no time in deciding to re- 
port the measure favorably. The propo- 
nents of the bill in the committee have a 
majority of four, and two refused to 
vote. Another was absent. Thus, credit- 
ing the three not voting with being op- 
posed to the measure, Ruby Laffoon and 
his cohorts have a clear majority on the 
committee, and in view of the favorable 
report the fight must be fought and won 
on the floor of the senate. 

Prominent Men at Hearing 

The advocates of the bill were met at 
the hearing with the strongest delegation 
which has ever been sent to Frankfort to 
fight a measure aimed at the fire insur- 
ance companies. . Doyle, associate 
general counsel for the National Board, 
spoke as the direct representative of the 
companies; while the Kentucky companies 


the bill, John Marshall of Louisville, 
speaking for the German and the German 
Security; W. H. Cox for the Great South- 
ern Fire, of Louisville, and Claude F. 


Fire of Lexington. Ruby Laffoon 
made the argument for the state insur- 


Arguments by C. J. Doyle 

Mr. Doyle did not threaten the state, 
declaring expressly that he could not say 
what action would be taken in the event 
of the passage of the bill; but he said 
that if conditions were made unfavorable 
to writing the business, history might re- 
peat itself: He hammered home the many 
arguments against the passage of the 
measure, but the committee asked few 
questions, and capeares to be ony slight- 
interested. ames F. Buckner, 
superintendent of the Louisville Board t. 
Trade, which backed the original rating 
bill two years ago, spoke against the 


the Board on the or ee and W. P. 

Dickerson, secretary of the Kentucky 

Manufacturers’ & vp avy Association, 

entered the protest of that organization. 
Attitude of the Press 

The press of the state appears to have 
waked up to the dangers of giving a po- 
litical machine arbitrary control of the 
fire insurance business of the state, and 
the Louisville Herald recently carried 
the following in a news story: 

“Around the Glenn insurance Dill, 
pending before the Kentucky Legislature, 
a bitter fight will be waged between rep- 
resentative business men of Louisville 
and the state and the insurance compa- 
nies on one side, and a triumvirate of 
politicians, on the other.” 

The reports in these columns hereto- 
fore, indicating the political ambitions of 
H. M. Bosworth, state auditor, who is the 
master of the state insurance board, are 
sufficient explanation of the efforts which 
it is putting forth to secure the passage 
of the Glenn bill. T. M. Goodloe, actuary 
of the board, has been going over the 
state this week endeavoring to persuade 
the business organizations which have 
taken action against the bill to rescind 
their resolutions. Thus far he has been 
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INTERESTING PROJECT 

THE announcement that steps are be- 
ing taken to organize a reinsurance 
company in Chicago, using the charter 
of the CentTraL NATIONAL Fire of that 
city, to be known as the ANGLO-AMERI- 
CAN REINSURANCE COMPANY, is not sur- 
prising. We have often wondered why 
such an institution was not projected in 
the big western city with its extensive 
reinsurance operations. Even insur- 
ance men who might hesitate to invest 
in the stock of agency companies, see 
in a reinsurance corporation a real de- 
mand of the times. 

We in this country are facing a most 
peculiar condition when we permit 
some 15 percent or more of our ad- 
mitted fire insurance premiums to go 
to Bulgaria, St. Petersburg, Stockholm, 
Cologne, and so on. They are coming 
to us from an increasing number of 
European strongholds. The growth of 
the reinsurance companies’ business in 
this country during the last five years 
has been marvelous and they are mak- 
ing good money. More and more the 
agency companies are called on by 
their agents to carry larger lines. 
Treaties with reinsurance companies are 
thus required to meet the insistence of 
agents. 

Chicago will always be the chief 
western insurance center. It is the 
natural hub of the western insurance 
wheel. There is a place for a good, 
strong, well managed reinsurance com- 
pany in that city. 





NATIONWIDE CAMPAIGN 

Ir THE fire insurance companies are 
sincere in their announced intention of 
starting a country-wide campaign 
against Lloyds, non-agency mutuals, and 
big city brokers who take business il- 
legitimately, we are in hearty accord 
with it. The time is come when the 
companies themselves must honestly 
protect their loyal resident agents. The 
companies are crying for reduced ex- 
penses, they are curtailing privileges 
long accorded agents, but at the same 
time many of them are playing into 
the hands of brokers and outside con- 
cerns that are taking lines from the 
agents. 

The agents are the life blood of the 
companies. It is to them that the com- 
panies look to sweeten up the business 
with choice risks. The agents are on 
the ground for service. They are the 
watch-dogs. They are called on for 
various duties. It should be their pre- 
rogative to have the handling of risks 
located in. their territory. Their loy- 


alty and efficiency will be augmented 
if the companies come to the front with 
proper protection. 

It is doubtless useless to demand that 
all risks located in a particular terri- 
tory be placed by resident agents. We 
wish such a condition might prevail, 
but the assured has something to say 
and often the headquarters of large 
plants are in big cities and the manage- 
ment desires to deal with an insurance 
firm near by. The point we make is 
that no company is justified in taking 
business from brokers or outsiders on 
terms that are not granted the agents. 

The conditions in many states are 
most grave. Agents see property after 
property going from them, and fre- 
quently in a most irregular way. 

We hope never to see the day when 
the splendid American agency system is 
impaired. We desire to see its quality 
improved. We hope that the time will 
come when some standard is fixed for 
agents. To develop the right kind of 
agents is a duty of the companies and 
such agents should have full protec- 
tion. There should be no back-door 
methods. 

There is before the companies a large 
opportunity to render the agents of the 
country a big service. We trust that 
they will take up the subject of out- 
side competition with vigor and stern 
determination. 

Let the local agents of this country 
be fully protected. 





BEATING ONE’S RECORD 


Twat was rather a severe creed that 
Manager Darsy A. Day of the Mutua 
Lire at Chicago laid down in his talk 
before the INsuRANCE Brokerace Asso- 
CIATION of that city when he said that 
one of the guiding principles in the 
business life cf a man should always be 
to excel his achievements each year, to 
beat his record. Conditions may arise 
that will make it almost impossible to 
exceed the results of years that are 
most prosperous. 

We iteagine that Mr. Day was speak- 
ing rather in a figurative sense, that he 
referred perhaps to intelligent striving, 
to the aim for a goal, rather than the 
actual material results, which neces- 
sarily are affected by changing condi- 
tions over which the producer fre- 
quently has no control. But the very 
effort put forth in good faith, the in- 
creased industry, the steaming up, the 
pulling out of the throttle a few notches 
more, are bound to tell even in figures. 

Mr: Day’s exhortation was to keep 
always ahead of the crowd and to an- 
ticipate changing conditions rather than 
using too much ardor in trying to stay 
them. That is sound philosophy. The 
eye should be kept ahead and when the 
inevitable has arrived the man should 
be prepared to readjust himself to the 
change. The mere drifting with the 
current requires no effort, but it should 
be the aim of the man in his business 
life to drive ahead of the current. 

Mr. Day’s epigramatic expression, 
“Get the habit of moving,” does not 
mean that a man should becdme a roll- 
ing stone, but that he should not stand 
still. His movement should be always 
forward. The moving spirit used in 
this manner is an excellent one. We 
are too inclined to be satisfied with 





small results but with the , “moving 


Personal Side of the 


Insurance Business 


Nelson B. Jones, dean of the Michi- 
gan field men, died at his residence in 
Detroit, Tuesday afternoon, of the in- 
firmities of age. He was 78 years old. 

His death was not unexpected, as he 
has been ill almost continuously for a 
year. He suffered a stroke of paralysis 
in the latter part of 1912, but recov- 
ered and returned to his office for a 
short time. Soon thereafter he was 
retired by his company, the State of 
Pennsylvania, with a pension of $1,200 
per year for life. Last November he 
suffered a second stroke of paralysis, 
from which he never rallied appre- 
ciably. 

The foundation of his ailment was 
thought to have been an injury sus- 
tained in New York half a dozen years 
ago, when he was struck by an auto- 
mobile. 

Mr. Jones traveled for twenty years 
for the American of Philadelphia, which 
later became the Spring Garden. He 
resided in Detroit for the last ten years 
of his life. .Before that, he was for 
several years a local agent in Lansing, 
in partnership with E. Y. Porter. 

He was the oldest special agent in 
Michigan, in point of service as well as 
years, and was one of the best liked 
of them all. The union and bureau 
field clubs and the Blue Goose have 
remembered him constantly with gifts, 
through his last illness. For several 
years he was secretary-treasurer of the 
Michigan Field Club. He was a Knight 
Templar and a member of the Michi- 
gan Knights of the Grip. 





Senator Daniel F. Mooney, who was 
chairman of the Ohio legislature’s fire 
insurance probe committee, has been 
appointed minister to Paraguay by 
President Wilson. He is from Au- 
glaize county. 


A. L. Welch, insurance commissioner 
of Oklahoma, has announced his candi- 
dacy for renomination before the Dem- 
ccratic primaries. 


Thirty-two field men of the St. Paul 
Fire & Marine reminded Secretary A. 
W. Perry that he had a birthday last 
Saturday. He recently was admitted 
to the thirty-second degree in Scottish 
Rite Masonry, so they gave him a 
Masonic watch charm. The presenta- 
tion was in connection with a dinner 
at the Minnesota Club at St. Paul. 


John William Gunn, Pacific coast 
manager of the Liverpool & London 
& Globe, died last week. Mr. Gunn 
entered the insurance business as a 
local agent in Washington in 1891, hav- 
ing been recruited from the newspaper 
field. He became a special agent of 
the company in 1897 and assistant man- 
ager in 1906. His elevation to the 
management took place two years ago. 
He was a past president of the Fire 
Underwriters’ Association of the Pa- 
cific and of “Tillikum,” the field men’s 
fun club in the Pacific northwest. 


Charles S. Fowler, formerly second 
deputy superintendent of insurance of 
New York and more recently assistant 
general counsel in the legal and legis- 
lative bureau of the National Board 
of Fire Underwriters, in New York, 
has entered on the practice of law in 
New York City and expects to give 
special attention to insurance and 
workmen’s compensation. 


Mr. and Mrs. Fred L. Gray, of Minne- 
apolis, were in Chicago last Thursday 








habit” we could accomplish much more. 

The address of Mr. Day to men en- 
gaged in a general line of insurance 
‘contained business philosophy of a 
practical vein that if followed will cer- 
tainly make the “crowd” that trails 
along in its usual gait, much smaller in 





numbers. 





on their way to New York for a trip 
abroad. Their itinerary includes Con- 
stantinople, Cairo and Naples. They 
will not return before April. Mr. Gray 
took this opportunity to take a rest 
after getting his employers’ liability 
business in Wisconsin and Minnesota 
changed to a workmen’s compensa- 
tion basis. It will also put him in 
shape for a strenuous few months 
after the Iowa compensation law be- 
comes effective July 1. 


THE WESTERN UNDERWRITER, not hav- 
ing had a contribution from its official 
poet, W. Tecumseh Benallack, who as a 
side issue, manages the Michigan In- 
spection Bureau, for some time, he was 
addressed by the poetical department 
and asked to begin to earn his salary. 
Mr. Benallack replies: 

I have just received your letter, written in 
he form of verse, 

And in like manner I reply. 
can’t do worse. 

But when you say you're longing for an 
epic from your poet, 

It’s a simple case of jolly, and you cannot 
help but show it. 

Do you think pod ~% a rater has to do is 
grind out rh 

Attend to Blue 


I know I 


cose functions and con- 
ventions all the time? 

If so, you are mistaken, for my life’s one 
steady grind, 

And as for roses in the path they’re scarce 
and hard to find. 

But thorns and burrs a-plenty seem to 
grow on every bush; 

And in case you chance to miss them, 
someone sees you get a push. 

The companies all claim to know how rat- 
ing should be done. 

The ae ageune all declare our work is 


really 
The local agents a us that our rates 
are full of kinks, 


And you would ee dare to publish what 
the property owner thinks. 

It’s an interesting fact that every change 
is an improvement, 

And the agent quickly wants the rate to 
take a downward movement. 

If he ever should ee us for an in- 
crease in the rate, 

A subject for the “crazy house” I'd be as 
sure as fate. 

A reduction is requested if they put in 
gasolene, 

And, please advise the credit if the lawn 
is fresh and green. 

The fire doors have all come off; the 
standpipe has a leak, 

The stairways now are open and the 
watchman is asleep. 

The rate has always been too high. We 
insist that you correct it, 

We want to get a rebate, so come down 
and reinspect it. 

There is not any use in trying to make 
the eagle scream, 

And a rater may have nightmare, but he 
never has a dream 

If he goes to sleep—he wakens—just in 
time to hear a yell. 

Send us down your chief inspector, there’s 
a fire here in h—. 

I often wonder what reward we'll get for 
all we’ve stood, 

For the many names they called us, that 
sounded far from good. 

And at our last inspection, when we're at 
the pearly gate, 

Will St. Peter ask what credit we can 
give him in the rate? 

Some new songs were written by 
Ohio bards for the Blue Goose banquet 
at Columbus this week. Two of them 
went as follows: 

Planting the Rover Underwriters 


(Pathetic Plea by Special Request) 
——- “What D’ye Mean You Lost Your 


(Whistle) Has anybody here seen Rover? 
(Whistle) I’m planting that derned pup 
all over; 
Won't you take the yellow pup? 
Please, Mister Agent, take him up; 
Ev’rywhere I see all over 
Other pups much worse than Rover; 
(Whistle) My whistle’s getting dry— 
Oh, can’t you hear that yellow inongre! 
whine? 
(Woof! Woof!—Woof! Woof!) 
This Underwriters worries me; 
Oh won’t somebody hear my plea, 
And take that dog-gone dog-gone pup 
of mine? 
The Accommodation Line 


(The Companies’ Lament) 
Tune: “You Made Me Love You.” 
You made me write it, I didn’t want to do 
it, I didn’t want to do it, 
You made me write it, and all the time 
you knew it, 
I guess you always knew it; 
You said I'd have to write it, that was 
your threat, 
And then you forced me to take the 
“skate,” you bet; 
You — me pass it, I didn’t want to 
s it, I didn’t want to re it; 
I think it’s bum, I do, yes do, "deed 
I do, you know I do. 
Give me, give me what I sigh for, 
You know the kind of bus’ness that I cry 
for— 





You know I wrote it for you! 
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KOCH GETS FINE TALENT 


SPEAKERS ARE TOPNOTCHERS 





Detroit Conference to Have at Milwau- 
kee One of Best Programs 
in Its History 





President Reinhold R. Koch has an- 
nounced the program for the semi- 
annual meeting of the Detroit Confer- 
ence, which will be held at the Hotel 
Pfister, Milwaukee, Feb. 25-26. He has 
succeeded in securing a remarkably 
strong lot of speakers, mostly men not 
directly engaged in the accident and 
health business, but specialists in cer- 
tain lines which have an interest for 
disability company officers. 

The meeting will be devoted strictly 
to business except that on the evening 
of Wednesday, the first day, there will 
be a smoker “with eats,” presided over 
by C. I. Hitchcock of the Insurance 
Field. Every man who was present at 
the “high jinks” during the insurance 
commissioners’ convention at Milwau- 
kee in 1911, at which Mr. Hitchcock 
presided, will guarantee something 
worth while will be doing at the 
smoker. 

Notables to be Present 

Governor Francis G. -McGovern of 
Wisconsin, Insurance Commissioner 
Herman L. Ekern of that state and 
Mayor F. A. Bading of Milwaukee 
have promised to be at the convention. 
Addresses will be delivered as follows: 


O. B. Ryon, general counsel, National 
Board of Fire Underwriters, (Title not 
yet given). : 

William S. Barnaby, managing editor 
The Spectator, “Inspections.” 

Frederick L. Hoffman, statistician, 
Prudential Insurance Company, “Indus- 
trial Accidents in the United States anu 
their Relative Frequency in Different Oc- 
cupations.” 

Arthur I. Vorys, ex-superintendent of 
insurance of Ohio, “State Insurance.” 

A Arford, secretary, Workingmen’s 


Mutual Protective Association, “Whither 
Bound.” . 
w L. Chandler, manager, Dodge 


Manufacturing Company, Mishawaka, 
Ind., “Benefit Funds Among Industrial 
Workers.” 

Who the Speakers Are. 

Mr. Ryon was for some time special 
counsel of the Illinois insurance depart- 
ment and in that capacity drafted a num- 
ber of the insurance laws of that state. 
He is now head of a department which 
looks after legislative matters for fire 
insurance companies throughout’ the 
country. In addition to being well in- 
formed, he is a very bright speaker. 

, Mr. Barnaby has been one of the lead- 
ing insurance editors of the country for 
years. 

As an authority on industrial, health, 
accident and mortality statistics, Mr. 
Hoffman has few equals and probably 
no superiors in the world. 


Other Close Students 


Mr. Vorys was one of the most level- 
headed among insurance commissioners 
while he was in office. Since retiring he 
has been an insurance lawyer. A resi- 
dent of the capital of the most important 
State which has undertaken so-called 
State insurance on a large scale, he has 
had excellent opportunities for observing 
the features of this plan. 

Among the mutual company men Mr. 
Arford holds a high place, they having 
elected him president of the National 
Mutual Union three times in succession. 

e is a close student of the industrial 
health and accident business. 

Some months ago Mr. Chandler col- 
lected a valuable lot of information in 
preparation of a paper which he read 
before a conference at Washington in De- 
cember. He has given careful study to 
the benefit fund of the large concern 
with which he is connected and may be 
rated as one of the best authorities on 
the subject of such funds. 





H. C. CONLEY’S NEW POSITION 

The Standard Accident announces the 
appointment of Harry C. Conley as super- 
intendent of the railroad department to 
succeed Colonel William H. Mead, who re- 
tires from active work after 28 years of 
Service. Col. Mead will continue, how- 
ever in an advisory capacity. 

Mr. Conley was auditor and later south- 
ern department manager of the United 
States Health & Accident. 





MILLION GAIN IN PREMIUMS 





Massachusetts Bonding Makes a Great 
Growth and Shows a Strong 
Financial Condition 





Over $3,184,000 net premiums was 
the record of the Massachusetts Bond- 
ing last year. President Falvey asked 
the agency department to write $3,000,- 
000 net, and it went him some better. 


The gain over 1912 was more than | 


$1,000,000 or more than 50 percent. 
The Dec. 31 statement of the com- 
pany shows assets of $3,390,874, a gain 
of over $665,000 during the year. The 
unearned premiums are $1,386,216; 
claim reserve, $416,158; voluntary re- 


serve for contingencies, $150,000; total 


liabilities, $2,047,366. 
$1,000,000 and the net surplus $343,508. 
That the net surplus was reduced less 
than $60,000 while the unearned premt- 
ums were being increased over $560,000 


The capital is | 


in a single year—and that a year when | 
security values were going down—is | 


remarkable. 

From the time it started the Massa- 
chusetts Bonding has been recognized 
as an ably managed company. Presi- 
dent Falvey learned the surety and in- 
surance business as a general agent and 
he has personally appointed most of 
the leading general agents and branch 
office managers. In a few years a splen- 
did agency organization has been built. 
What is of much importance to the 
future welfare of the company is that 
it has conducted its business in such a 
clean manner that it enjoys the respect 
and good will of its competitors as well 
as the insuring public. 

President Falvey’s report to the 
stockholders shows that the loss ratio 
(including loss expense) for 1913 was 
35.02 percent of net premiums written 
and the expense ratio was 44.21, a de- 
crease of 9.67 from that of 1912. Depre- 
ciation in market values resulted in the 
company’s securities being valued at 
$81,771 less than they cost. The rate 
of dividends to stockholders was in- 
creased from 6 percent to 8 percent 
during the year. The income from in- 
vestments was $81,773, enough to pay 
the dividends and leave a small bal- 
ance to go to surplus. 





Opens Coast Department 

The Ocean has opened a Pacific Coast 
department at San Francisco, under 
the supervision of Leonard C. Jones, 
Rocky Mountain department manager 
at Denver. The company already has 
its medical and claim departments on 
the coast organized, and will now han- 
dle the underwriting as well at San 
Francisco. Mr. Jones knows the west- 
ern business well, having represented 
the Employers’ Liability and _ the 
Frankfort, the latter at Portland, Ore., 
before going with the Ocean at Denver 
fifteen years ago. 











American Fidelity Company 
MONTPELIER, VERMONT 


OFFICERS 


CHARLES H{DARLING, President CECIL PIATT, Secretary 


RALPH B. DENNY, Treasure« 
Statement December 31,1913 


ASSETS 


$1,200,000 Municipal Bonds $1,147,376.30 


Due from Agents (not including premiums written prior to November 1, 1913) 226,197.43 
Accrued interest ...... j ; ; 12,243.73 
Cash in banks and office 56,843.56 

$1,442,660.02 

LIABILITIES 

eS $ 382,750.00 
Legal Reserve .... 444,966.29 
Loss Reserve ... 397,530.30 
Commissions .... 57,363.36 
Accrued Taxes. 23,604.21 
Other Liabilities 3,496.75 
SD Pa eiaes De eseess cheeonees 132,949.11 

$1,442,660.02 


Fidelity and Surety Bonds 
Personal Accident and Health Insurance 
Burglary, Theft and Larceny Insurance 


$360,000.00 Deposited with Insurance Departments for the Benefit of all Policy Holders 

















SALESMEN WANTED 


Good Agency Openings in Central States Policies comply with Standard Provisions Law 


$5,000 Policy $9.00 A Year 
With $26 ks 


Weekly for 200 Wee 


Health Polic $10.00 A Year 
ys 


eekly Indemnity 
Address ERNEST W. BROWN, Secy-Treas. 


interstate Business Men's Accident Associatios 


DES MOINES. 33 a3 low. 





The Sign of Good Casualty Insurance 


LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION GEN'’L. LIABILITY 





ESTABLISHED 1869 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 
Head Office, Chicago 


F. W. LAWSON, General Manager 
CONELING, PRICE & WEBB -_ Gen. Agts. Illinois, Mo., Ind., 1423 Insurance E. e, 
FRED L. GRAY COMPANY - - - - -” Northwestern Managers, 
RAYMOND & RAYMOOD - - - ~ - - General Aqgate, ivichigan Netroit 
ALFRED PAULL & SON - - - ~ - General Agents, 


est Virginia, Whee 
- General Agents, Northeastern Ohio, Cleveland 
- General Agents, Southern Ohio, C 

- Res. Agts., N. W. Ohio, Lima 
Gen. Agts., Lucas County, Toledo, Ohio 


CLARK & SPRAGUE - . ~ ° 
DIGGS-FERRIS INSURANCE AGENCY . 
KING, McCUNE & McKENZIE ° ~ - 
THE MERRILL, DODGE & JACKSON CO. © « 








BOSTON, MASS. 





INSURANCE THAT MEANS CERTAINTY 


SATISFIED CLIENTS 
A SUCCESSFUL COMPANY 
PROSPEROUS AGENTS 

THAT IS THE SECRET OF THE SUCCESS OF THE 


MASSACHUSETTS BONDING AND INSURANCE COMPANY 


FIDELITY and SURETY BONDS, LIABILITY, ACCIDENT, 
HEALTH, BURGLAR\ and PLATE GLASS INSURANCE. 


IS WHAT MAKES 





T. J. FALVEY, President 


— 
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WILL CROWD TWO DAYS 
ONLY FOUR FORMAL SPEECHES 


Reports and Discussions to Occupy 
Time of American Association of 
Accident Underwriters 





Affairs are shaping up for a splendid 
meeting of the American Association 
of Accident Underwriters at Chicago 
Feb, 23-24. As it will start Monday 
morning, the executive committee de- 
cided not to consume a day of the 
previous week with its meeting, so it 
will meet at 8 o’clock and endeavor to 
get through its business by 10, when 
the regular meeting opens. The meet- 
ing will be one of business only, there 
being no social events whatever. There 
will be but four set speeches, the re- 
mainder of the time being taken up in 
general business, committee reports 
= rapid-fire discussions by the mem- 

ers. 

Commissioners to Speak 

At the Monday session formal ad- 
dresses will be delivered by Commis- 
sioners Done of Utah and Preus of 
Minnesota, both on “Insurance Edu- 
cation.” These commissioners are 
members of the educational committee 
of the Insurance Commissioners’ Con- 
vention and have given special atten- 
tion to that subject. 

There will be an evening session on 
Monday, presided over ‘by Superin- 
tendent Potts of Illinois. It will be 
devoted to insurance education, and 
there will be twelve five-minute 
speeches. 

The set speeches of Tuesday will be 
one by Commissioner Ekern of Wis- 
consin on “Agency Classifications” and 
one by A. I. Vorys, ex-superintendent 
of Ohio, on “State Insurance.” 

Important Committee Reports 

The committee reports will take up 
much time, as certain committees, like 
those on manual, physicians, legisla- 
tion, federal supervision, and educa- 
tion, have done a large amount of work 
and their reports will bring up topics 
which will take considerable time to 
discuss. The manual committee has a 
great mass of information which it is 
getting in shape. The committee on 
physicians was reported several weeks 
ago to have a list of reputable doctors 
for company service almost ready for 
publication to the members. The leg- 
islative committee will have plans to 
present for securing the cooperation of 
members in securing the passage of 
laws covering withholding of company 
funds by agents, fraud by agents and 
assured and the like, very important 








John F. Dunphy, 701 Majestic Bidg.- - - - 
Pohlman Agency, 1201 First Nat’ Bank Bldg. 


Baird & Hustleton, Junction Bldg.- - - - 
J. Quincy Haas & Co. - - - - - oats 





Prudential Casualty Co. 


INDIANAPOLIS 


LINES WRITTEN 
Automobile Liability, Property Damage, Collision, Em- 
ployers’ Liability, Public, Teams, Elevator, Workmen’s 
Collective, Workmen’s Compensation, General Liability, 
Physician’s Liability. 
Commercial and Industrial Accident and Health 
Burglary, Plate Glass 


GENERAL AGENTS 


Childs, Young & Wood, 1545 Insurance Exchange - - - - - - - - - = Chicago, Ill. 
F. Churchill Whittemore Co., ist Floor, Pierce Bldg. - - - - - - = = St. Louis, Mo. 
Parker & Davis, 1134 Majestic Bldg. - - - - - - “ss e+ - = = = Detroit, Mich, 


Jones-Davis Agency, 236 McKnight Bldg. - - - - - - - - = + = Minneapolis, Minn. 


- Milwaukee, Wis. 
Cincinnati, Ohio 


Kansas City, Mo. 
St. Paul, Minn. 


























“ 
ANNOUNCEMENT |’, 
HARPER’S . 


WORKMEN’S COMPENSATION LAW 


for injuries to workmen in 


ILLINOIS 


By Samuel A. Harper of the Chicago Bar 

The only Complete Guide to the Illinois Work- 
men’s Compensation Law. 

Valuable in other States also. 

The book takes up the compensation law, section 
by section, thoroughly explains its provisions in 
the simplest possible way, transforming an intri- 
cate scientific statute into a simple easily un- 
derstood law. 

Tables for computing compensation are provid- 
ed and blank Forms are given for each possible 
step to be taken under the Law, which forms have 
been approved by the Illinois Industrial Board 
and adopted by it as the standard Forms of the 
Board so that Employers ani Employees using 
these forms will be protected and have the as- 
surance that settlement made will be final and 
conclusive. : 

The book is fully and carefully indexed for pop- 
ular use by laymen, and useful as a hand book 
for employers and employes operating under the 


act. 
One volume. Buckram, $ 5.00 delivered. 
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measures, which need mature consid- 
eration. 
Topics for Discussion 

President C. H. Boyer expects within 
a few days to have ready for announce- 
ment a list of twelve subjects for gen- 
eral discussion. A leader will be as- 
signed to start the speaking on each 
subject. 

In addition to the foregoing, there 
will be a large amount of general busi- 
ness to be transacted. Applications for 
membership are coming at a good rate, 
and Mr. Boyer expects to have about 
twenty-five to present at the meeting. 
Officers of a number of traveling men’s 
associations are among those who have 
applied. Mr. Boyer has been making a 
special effort to get a good attendance 
from the south, and has secured ac- 
ceptances from one or two officers of 
each of several companies at Dallas, 
New Orleans, Memphis and Chatta- 
nooga. 

Mr. Boyer says he does not see now 
how the association is going to do all 
the work cut out for it in two days, 
but by avoiding waste of time and 


keeping things moving fast, he hopes 


to get through most of it. 





COMPANY SHOWS UP NICELY 





American Credit Indemnity’s Statement 
Is Gratifying in Displaying the 
Progress of the Corporation 





The American Credit-Indemnity has 


issued its statement showing assets 
$1,218,780, capital $350,000, surplus 
$197,217. Its premium reserve amounts 


to $505,727. The company is now in a 
very excellent condition and reports a 
satisfactory year. Its underwriting 
policy, especially for the past two 
years, has been conservative and its 
coverage is confined to preferred lines. 
In spite of an increase in the liabili- 
ties of failing concerns in the United 
States last year involving nearly $70,- 
000,000, the net loss payments of the 
American Credit were $189,000 less 
than a year before. The company car- 
ries a reserve of 75 percent on every 
premium received, which it will be 
noted, is very large. Its market value 
of securities fell off $50,000 during the 
year, but the company took advantage 
of the low market and made purchase 
of some extra fine securities. Notwith- 
standing the decrease in_ security 
values, and its large reserves, the com- 
pany increased its surplus about $7,000. 

The new forms of policy placed by 
the company more than a year ago 
have proved very attractive. The home 
office calls attention especially to what 
it terms “the average initial loss pol- 
icy,” which is practically an automatic 





regulation of the initial loss of the as- 
sured according to his experience under 
the policy. 

The American Credit is regarded as 
an institution that has rendered a valu- 
able service to its clients, and its prog- 
ress is gratifying. 





GOOD CROWD GREETS HANSEN 


Detroit Casualty Men Show Much In- 
terest in New Rating System for 
Workmen’s Compensation 





About sixty general agents, managers 
and inspectors of casualty companies 
attended the special meeting of the 
Michigan Casualty Underwriters’ As- 
sociation at Detroit last week. It was 
held at the Fellowcraft Club, follow- 
ing a luncheon. It was called to give 
Carl M. Hansen, head of the rating de- 
partment of the Workmen’s Compen- 
sation Bureau, opportunity to explain 
the new analytical rating system, ef- 
fective Feb. 1. The meeting was the 
largest that Mr. Hansen has addressed 
in any city, and he was highly gratified 
at the interest manifested. He assured 
his hearers that every company hold- 
ing membership in the bureau had 
agreed without equivocation to live up 
to right practices. 

Mr. Hansen’s talk was a technical 
explanation of the system, and he re- 
quested all present to ask questions on 
points they might not thoroughly un- 
derstand. Mr. Hansen estimated that 
the variation in rates from the manual 
ranged from 40 percent below in the 
case of the highest credits for safety 
to 20 percent above, which has thus 
far been the highest penalty applied to 
any risk inspected. 

There was a supplementary meeting 
of the managers alone, after the in- 
spectors left, for the purpose of ex- 
plaining the rules for the application 
of the system. Richard L. Drake, sec- 
retary of the state industrial accident 
board, addressed the meeting. He was 
much impressed with the workings of 
the analytical system. He made a 
strong point in his talk of the neces- 
sity of obtaining adequate rates in com- 
pensation business. He stated that 90 
percent of the employers in the state 
who have come under the compensa- 
tion law carry stock company protec- 
tion. The other 10 percent is divided 
between the mutuals, the big concerns 
which carry their own insurance, and 
the state fund. 





The St. Louis office of the United States 
Fidelity & Guaranty wrote a $40,000 bond 
for Rachael Jacobs, as administratrix. 
$45,000 bond for Mrs. Lizzie Fitzgerald, 
as administratrix, and a $50,000 bond for 
ar J. Hunleth, as trustee in bank- 
ruptcy. 


‘for the consolidated company. 





MERGER IS COMPLETED 


TO DO CASUALTY IN ILLINOIS 





Southern Surety Takes Over Missouri 
Fidelity & Casualty With Some 
Officers and Directors 





At the regular annual meeting of the 
stockholders of the Southern Surety 
held at the home office at Muskogee, 
Okla., last Friday, the merger of the 
company and the Missouri Fidelity & 
Casualty, which had been agreed to by 
the directors and officers and by the 
stockholders in special meeting, was 
ratified. The consolidated company 
will be known as the Southern Surety 
Company, with general offices at St. 
Louis. The merger awaits the ap- 
proval of the Missouri department. 

The capital stock of the Southern 
Surety was increased from $500,000 to 
$600,000. It is stated that its net sur- 
plus following the merger is approxi- 
mately $260,000. The basis on which 
the stockholders of the Missouri Fi- 
delity & Casualty will exchange their 
stock for Southern Surety stock is to 
be determined by an accounting. The 
effects of the Missouri Fidelity & Cas- 
ualty will be moved to St. Louis this 
week. 

The Southern Surety stockholders 
elected eight of the former directors of 
the Missouri Fidelity & Casualty to the 
board of directors of their company. 
These eight are: W. L. Taylor, J. P. 
McCammon, Thomas McCroskey, J. A. 
Taylor, Dr. J. T. Evans, W. L. Garrett, 
and M. M. Smith. 

Southern’s New Officers 

At the meeting of the directors, fol- 
lowing the stockholders’ meeting, all 
the old officers of the Southern Surety 
were reelected, and W. L. Taylor, for- 
mer president of the Missouri Fidelity 
& Casualty was elected vice-president 
and the manager of the casualty lines, 
and J. P. McCammon, former vice- 
president and general counsel of the 
Springfield company, was elected vice- 
president and attorney of the liability 
department. The officers of the South- 
ern Surety are now as follows: 

President—C. S. Cobb. 

First Vice President and General Coun- 
sel—J. H. Huckleberry. 

Vice-Presidents—W. L. Taylor, A 
McCammon, J. F. Holden, F. A. Ungles, 
Oscar A. Wells, F. B. Wilber, D. D. Smith. 

Secretary and Treasurer—E. G. Davis. 


Assistant Secretary—C. J. Crockett. 
Attorney—<Arthur G. Moseley. 


Plans for Business Development 

It is the intention of the consolidated 
company to push forward the profitable 
classifications in the casualty depart- 
ment. The fidelity and surety depart- 
ment will be handled by former officers 
of the Southern Surety, R. C. Carring- 
ten, superintendent of agents of the 
Missouri Fidélity & Casualty, will be 
retained in the office of Vice-President 
Wilber, who has heretofore had charge 
of all of the agents of the Southern 
Surety. Robert J. O’Brien, who has 
been resident manager of the Missouri 
Fidelity & Casualty of St. Louis, will 
continue as resident manager of the 
consolidated company. 

Taylor Sees Bright Future 

In discussing the matter, Mr. Taylor 
said: 

“IT can see nothing but a bright future 
We are 


putting together companies that give us 
over $1,000,000 net assets, and $1,250,000 


Coin Your Leisure Into Dollars.— 
Every insurance man has leisure mo- 
ments. He can put these to good 
use. The American Bankers Insur- 
ance Co. is selling accident and 
health policies with cumplete cover- 
age and no jokers in the contract at 
20 per cent less than other com- 
panies. They are ready sellers. An 
agency will soon make you a good 
income. Home office, Cass and 





Ohio Sts., Chicago. 
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of business already on the books, and an 
established agency plant in twenty states. 
It is the intention of the company to en- 
ter Illinois and a few other states for 
compensation, in which the Southern al- 
ready has a surety agency plant. We ex- 
pect to handle that class of business very 
cautiously, the same as we have been 
handling it in the states in which we 
have been operating.” 


Business of Missouri F. & C. 


The writings of the Missouri Fidelity 
& Casualty for the year of 1913 were as 








follows: Premiums. Losses. 
Accident and health ....$ 85,705 $47,060 
po FREESE Eee 311,677 78,229 
Workmen’s compensation 48,668 2,959 
ET vaca aia 0-5-0 ards Wore 81 9 
C—O! ee 43,214 
OS FOR eee +29 
Steam boiler ........ 1,097 
Burglary and theft 481 2,526 
SE SEE Sideasieese dee 381 > een a2 
Auto. property damage. . 5,671 1,067 
Workmen’s collective..... 3,403 2,904 
We 2; cseteate dad $513,295 $186,452 


The Southern Surety’s premiums last 
year were: Accident and health, $221,628; 
fidelity and surety, $368,863. 


TERMS OF REINSURANCE 

_Oklahoma City, Okla., Feb. 2—(Spe- 
cial.).—The Oklahoma department has 
received a copy of a reinsurance agree- 
ment between the Missouri Fidelity & 
Casualty and the Southern Surety, 
bearing date of Jan. 22, 1914, which 
is signed by the presidents of both 
companies and states that it is to be- 
come effective as of Dec. 31, 1913, when 
approved by the insurance commis- 
sioner of Missouri. Ninety days is al- 
lowed for the completion of the trans- 
fer of stock, and if 75 percent of the 
stock of the Missouri Fidelity is not 
transferred by that time, either party 
has the right to withdraw from the 
contract. J. P. McCammon is named 
as the trustee to whom the stock is 
to be surrendered. The Missouri Fi- 
delity agrees to turn over assets equal 
to the reserves and unearned premiums 
on Dec. 31, 1913, as shown by the ex- 
amination recently made by the Mis- 
souri and Kansas departments and not 
zet made -public, and $50,000 in addi- 
ion. 

The approval of the Oklahoma de- 





partment is not essential to the com- 
pletion of the deal, and the department 
will take no action until it sees what 
kind of a financial showing is made by 
the examination recently made. 


CHANGES TO GENERAL AGENCY 


Fidelity & Deposit Appoints E. E. Por- 
terfield to Handle Kansas City 
and Adjacent Territory 


E. E. Porterfield has been appointed 
general agent in Kansas City for the 
Fidelity & Deposit, the former branch 
having been converted into a general 
agency. E. A. Braniff, who has been 
manager of the branch office, will do 
a general brokerage business in Kan- 
sas City. The recommendation was 
made by H. B. Hodge, western district 
supervisor of the company, who has 
taken charge of the agency pending 
the return of Mr. Porterfield from Bal- 
timore, where he went to close the 
negotiations. H. R. C. Hickey, a spe- 
cial agent, has been assigned to the 
Kansas City agency and will have 
charge of the surety branch. The pres- 
ent office force will be retained. Percy 
S. Haynes will continue as liability ad- 
juster. 

A dozen counties, including Andrew, 
Atchison, Buchanan, Caldwell, Clinton, 
Daviess, DeKalb, Gentry, Pope, Nod- 
away, Platte, Worth and Harrison, 
have been turned over to W. H. White 
of St. Joseph, Mo., materially enlarging 
his territory. 


INDIANAPOLIS DECISION 


On Dec. 6, 1911, a concrete building be- 
ing erected in Indianapolis for the Presto- 
Lite Company collapsed, killing or in- 
juring several workmen. One of the in- 
jured sued the company for $20,000 dam- 
ages. Following his evidence in the 


Boone County Circuit Court the jury 
was instructed to return a verdict for the 
defendant on the ground that the con- 
tractors erecting the building and not 
its owners were the employers of the man 
injured and were liable for any injuries 
sustained by their employes. 


NEWS OF COMPENSATION 


| WILL LIKELY TEST OHIO LAW 


| Suit by Cincinnati Taxpayer May be 
| Filed—Contest on Over Kentucky 
Measures 
Apparently the constitutionality of 
| the Ohio workmen’s compensation law 
will have to go to the test soon, even 
| if the state administration does not de- 
sire its pet measure to undergo such 
an ordeal. Reports from Columbus are 
to the effect that a Cincinnati taxpayer 
is going to bring suit. Under the law 
| that city ought to have certified to the 
industrial commission a list of its em- 
ployes and paid a premium of about 
$15,000 previous to Feb. 1. It did not 
do so. The city officials claim it was 
impossible to do so. Now it appears 
that a taxpayer is going to undertake 
to see that they do not do so. 

The total annual payroll of Ohio em- 
ployers now enrolled in the state fund is 
reported to be $400,000,000. The payroll 
of 307 that have elected to pay compen- 
sation directly is $94,000,000 of which 
$84,000,000 represents the payroll of forty- 
six big concerns. 

According to J. J. Mulvihill, deputy of 
the industrial commission of Ohio, in 
charge of the Cincinnati district, 80 per- 
cent of the 10,000 Hamilton and Clermont 
county employers affected by the work- 
men’s compensation act have signified 
their intention of paying insurance pre- 
miums to the state. Of the remaining 
2,000, ignorance of the law and its pro- 
visions, are given by Mr. Mulvihill as 
the reasons for their failure to get in 
line. These employers will be subject to 
fines of $500, totaling $1,000,000, if re- 
turns are not made to the state com- 
mission at once. 

During the nineteen months that the 
law has been in operation, more than 
17,000 claims have been filed, according 
to the statistics in Mulvihill’s office. Four 
of these have resulted in suits against the 
employer. 


TO REENACT NEW YORK LAW 

The New York compensation law is be- 
ing reenacted in order to remove doubt 
as to its constitutionality. Members of 


the legislature are now beginning to hear 
| from employers, who want to know 
| things. Some of them think 66% percent 
of wages without a time limit in case of 
permanent total disability is too much 
compensation. Questions are coming up 
concerning the state fund also. It is 
pointed out that the employer to be safe 
needs insurance both of his compensa- 
| tion risk and common law liability, and 
| the state fund cannot assume the last 
named risk. 


KENTUCKY HEARINGS 


A hearing was held in Frankfort, Feb. 
2 on the Walton compensation bill, in- 
troduced at the instance of the Kentucky 
Manufacturers’ & Shippers’ Association. 
The association made a strong argument 
in favor of the bill, pointing out that 
entering into a_ state insurance plan, 
which is proposed by other measures be- 
fore the legislature, would involve ex- 
pense which the state is not in a position 
to assume, Members of the state legis- 
lature are inclined to favor this bill on 
account of the fact that no salaried 
board of awards is created, but the cir- 
cuit judges in the several counties are 
authorized to administer its provisions. 

The coal operators are continuing to 
insist on state insurance, and the pre- 
diction made recently, that they will com- 
bine forces with the labor unions in order 
to get a bill containing this feature 
through, seems likely to be verified. 

The conference committee of the Ken- 
tucky house had a hearing on Monday at 
which the state insurance feature of the 
Knight-Meyers measures, those advocated 
by the labor interests, was strongly op- 
posed. . 

It has been indicated by the commit- 
tee that an entirely new bill may be 
drafted, taking the place of that intro- 
duced at the instance of the labor unions 
and that of the manufacturers. 


MASSACHUSETTS REPORT 

One of the most interesting features of 
of the annual report of the Massachusetts 
industrial accident board is its statement 
that dependents of each killed employe 
under the workmen’s compensation act 
received on an average $1,900, while 
those of employes killed who were not 
under compensation received on an aver- 
age only $701 in each case of death. The 
board received reports of 89,694 accidents 
of which 474 were fatal. Insurance com- 
panies paid under the act $1,677,380. 

The board thinks that the failure of 
employers to come under the act, which 
would require the insurance of their com- 
pensation risks, is working a grave in- 
justice to the widows and orphans of 
those employes who receive fatal injuries. 
The board, however, recommends that 
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Liability Claim Reserve (New York State Law)................ 
Claim Reserve (Other than Liability) 
All Other Liabilities............... 
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Statement as of December 31, 1913 


be ee dae dan bat ea eases soe $542,525.00 
150,331.00 
387,629.00 

87,465.00 
111,818.00 
105,194.00 
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oot Sante ett dOnt dS $1,384, 
Net Premiums Written in 1913... . 


DIVIDED AS FOLLOWS: 


$1,051,242.00 
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47,361.00 
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the state wait the decision of the Supreme 
Court of the United States on the con- 
stitutionality of compulsory compensa- 
tion acts before passing such a law. 


COMPENSATION NOTES 

The Michigan industrial accident board 
is called upon to decide whether a con- 
vict injured while doing prison work is 
entitled to compensation. John Cutting 
had his left hand cut off while operating 
a machine in the Marquette institution 
and asked for compensation. The attor- 
ney-general has advised that convicts are 
not entitled to compensation and if the 
accident board decides against the state, 
the case will be carried to the Supreme 
Court. 

Insurance Commissioner Collier of 
Texas has ruled that compensation poli- 
cies in that state must not provide for a 
minimum premium or for pro rate and 
short rate cancellation. He has also 
ruled that the rates recently approved 
and made effective Jan. 15 apply only to 
renewals and to new policies and not to 
policies now in force. 

Compensation payments totaling $198,- 
328 were made during the first year of the 
Rhode Island workmen’s compensation 
law, according to the report of the com- 
missioner of industrial statistics to the 
legislature. Eleven deaths and 11,953 ac- 
cidents were paid for. 

The industrial accident board of Texas 
rules that an injured employe, claiming 
compensation for bagged | total dis- 
ability, can not be charged with fees 
received by him while serving on a dis- 
trict court jury during such disability. 








SOUTHWESTERN SURETY GAINS 


Com weer Increases Its Net Surplus 
hile Making Rapid Growth in 
Volume of Business 








The Southwestern Surety of Deni- | 
son, Tex., has been making fine prog- | Paper—Best Hel 


ress this year. The New York, Okla- 
homa and Kentucky departments ex- 
amined it as of March 31 and made 





FINE BANQUET GIVEN 
WILSON ENTERTAINS AGENTS 





Aetna Manager for Ohio and Southern 
Michigan Calls His Men to 
Cleveland 





More than 150 agents responded to 
the invitation of W Wilson, man- 
ager of the accident, health and casualty 
branches of the Aetna Life for Ohio 
and southern Michigan, to be present 
at a general meeting and dinner tend- 
ered his staff in the assembly room 
of the Hollenden hotel, Cleveland, 
Saturday evening. Mr. Wilson’s organ- 
ization is a very large and strong one 
and this meeting was one of the “get- 
together” affairs that have become of 
such great benefit in the insurance work 
of late years. 

The executive sessions were held in 
the assembly room of the hotel dur- 
ing the day, with H. A. Connington of 
the Cleveland office, presiding. Each 
of the papers on the program covering 
almost every conceivable phase of the 
business, was followed by an open dis- 


| cussion. 


| 
| 
| 


Program of Exercises 


The program was as follows: 
Address of Welcome W. G. Wilson 
Paper—The Advantages in Having a 

System of Following Accident and 
Health euacara? 


otheere ges W. Falconer, Toledo 
in Approaching a 
Prospect and Getting his name 
on the Dotted Line 


Tz. d. 
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Bosquett, Detroit 


ee 


| Paper—Accident and Health Claims 


up a statement showing admitted as- | 


sets, $1,437,138, 
capital, $752,580, 
surplus, $142,033. 

Its statement as of Dec. 31 shows a 
net surplus of $150,331, a gain of $8,000, 
and total liabilities except capital of 
$692,106, a reduction of about $60,000 
in liabilities. The unearned premiums 
are now $387,629, an increase of $20,- 
000 in nine months. Its claim reserve, 
other than liability, is now $111,818, as 
against $217,254 at March 31, showing 
that a cleaning up of claims has been 
made. This accounts for a decrease in 
admitted assets of about $53,000, leav- 
ing admitted assets of $1,384,962. The 
special liability claim reserve is now 
$87,465, an increase of $19,000 since 
last March. 

The net premiums written during the 
year amounted to $1,051,242, of which 
about half was workmen’s compensa- 
tion and liability business, a fourth was 
oo and surety and the remainder 
miscellaneous casualty lines. 

For two years or so the company 
has been managed by Charles I. 
Brooks, the vice-president and secre- 
tary, who is an experienced under- 
writer. He commenced putting its re- 
serves on a firm basis immediately 
upon becoming connected with it. 
When the examiners made recommen- 
dations, he promptly acted upon them. 
The company has an accounting system 
under which it knows all the time just 
what its condition is. It is constantly 
strengthening its agency plant and 
building up a large business. 


total liabilities except 
capital $542,525, net 





The building inspector of Louisville 
has announced that a feature of the build- 
ing ordinance requiring building owners 
to give bond to the city to cover damages 
to property or person growing out of 
ouilding operations, will be rigidly en- 
forced hereafter. The city has been per- 
mitting the bonds to be signed by minor 
employes of contractors and other irre- 
sponsible persons, but it is stated that 
ge surety will now be required. This 
8 expected to have a good effect on the 
surety business. 


—Settlements—Why the 
Should Coopestite ahach auieie-e Ms. e ies 

H. Frerichs, Cleveland 
Aditiend theabcey s Compensation— 
The Ohio Situation and the Gen- 
eral Bearing Upon ounay Pub- 

lic Liability Lines ..... . G. Wilson 
Paper—General Effect ‘of Pag Michi- 


Agent 


gan Workmen’s Compensation 
BM ca stsvescvs G. J. Lieber, Detroit 

Siete ntnite IES «6 bs ¥09:940:026 e004 
hed sa J. J. Heelan, Hartford, Conn. 


Pep oliee ‘Aetna-Auto Combination 
Polic ..W. R. Perkins, Cincinnati 
Paper—tne’ Pyrene Extinguisher as 
a to Automobile Fire In- 
ddings, Dayton 
Paper_—iidelity and ‘Surety Bonds. 
M. Goeghegan, Cincinnati 
Paper—Miscellaneous Aetna 


Lines. 
C. Stevens, Hartford, Conn. 
Paper—Reporting Collections and 
General Correspondence With 
Agents .H. A. Cunnington, Cleveland 
ae Field Work 


poaeue . Mooney, Hartford, “Conn. 
Address—Merit Rating System for 
Compensation Risks 


C. Barden, Hartford, Conn. 
Address—The General Agency in Re- 
lation to the Home Office ....... 

J. M. Parker, Hartford, Conn. 


Dinner in the Evening 

In the evening a dinner was served 
to the visitors and guests. C. T. Gray, 
in charge of the bonding department 
presided as toastmaster in his inimitable 
manner. An orchestra, soloist and two 
cabaret girl furnish plenty of amusement 
while the guests were enjoying their 
feast. Following the speaking, a little 
two-act farce, entitled “Aetnaized and 
Etherized,” a laughable take-off on in- 
surance and insurance men was pre- 
sented. 

The place cards were in the form of 
an insurance policy, with the names of 
the guests both on the outside and in- 
side. The body of the document was 
made up of all kinds of impossible 
things. This will serve as a souvenir of 
the occasion. 
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Safety Inspectors’ Meeting 
The Safety Inspectors’ Association 
of Chicago will hold an open meeting 
in the Chicago Board auditorium in the 
Insurance renbostinad on the evening 
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Our 1914 Policies are worth your attention, 
providing you want to make money. 
Effective for sickness after 30 days. 
benefits for 8 months. 
30 days. Optional benefit feature 
only in high priced policies). 60% 


Pa 

Pay claims in 

Bae found 
ulations. 


New Standard provisions and a lot of other good things. — for sample policy and territory. 
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FEDERAL CASUALTY CO., Detroit, Mich. 


of Feb. 12. One of the members will 
deliver an illustrated. lecture on “Fly- 
wheel Explosions and Their Defects.” 
It is expected that the question box 
will furnish several topics for discus- 
sion. 


KENTUCKY FREAK MEASURES 





To Prevent Companies from Canceling 
Accident Policies Is Aim of 
One Smart Guy 





Casualty companies and agents in 
Kentucky are taking a keen interest 
in legislative measures which have 
come up at the current session of the 
general assembly at Frankfort, several 
of them being calculated to impose 
great hardships on the companies in 
case they are enacted into law. 

W. T. McNally has introduced H. B. 
364, regulating the cancellation of ac- 
cident and health insurance and, in ef- 
fect, providing that a casualty company 
must carry out its contract for the full 
term, regardless of conditions which 
may arise. The casualty companies 
hope to have the bill either defeated 
or amended so as to provide that com- 
panies may refuse renewals. 

Knight, senator from Louis- 
ville, has introduced several measures 
aimed at liability companies. His S. 





B. 220 prohibits owners of motor ve- 
hicles to insure against liability 
growing out of accidents, and also pro- 
hibits physicians to insure against 
liability growing out of alleged mal- 
practice. The ground for the meas- 
ure is that it is against public policy 
te protect a person in the commission 
of crime, and also that motorists are 
encouraged in reckless driving by hav- 
ing the protection of liability policies. 
The automobile clubs of the state are 
preparing to wage a fight’ on this 
measure. 

Mr. Knight’s other bill, S. B. 221, 
was referred to recently, and is en- 
titled “An act to require companies 
writing liability or casualty insurance 
to be made defendants in damage 
suits.” The bill was referred to the 
a on courts and legal proce- 
ure. 


NOW WRITES PLATE GLASS 


The Commercial Casualty of Newark, N. 
J., which opened a plate glass department 
on Feb. 1, has appointed Frank L. Flinn 
superintendent of the department. He 
was formerly assistant superintendent or 
the plate glass department of the Massa- 
chusetts Bonding and until his recent ap- 
pointment served the Casualty Company 
of America in a similar capacity. 





The New Amsterdam Casualty has 
— to do a bonding business in Mis- 
souri. 








Accidental death . . , . 


A. W. RADER, Sec’y-Treas. 


Accident Insurance for Traveling Men 
AT ACTUAL COST 


Loss of both feet, hands or eyes 

Loss of one foot, hand oreye . . 
Weekly indemnity (104 weeks) . 
Weekly indemnity (partial disability) 





Double Death Benefit in connection with Passenger Trains 
Annual Cost Never Exceeded $9.00 


Oldest Traveling Men’s Accident Ass’n in the World 
Nearly a Quarter Million Cash Assets 


TWO DOLLARS will 
PROTECTION to MAY 


lowa State Traveling Men’s Ass'n 
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EQUITABLE SURETY COMPANY 


Home Office, ST. LOUIS, MO. 


Offers superior service because its business is confined 
to the issuance of Fidelity and Surety bonds. 


Agents wanting a Company not interfering with other 
Casualty lines should apply to Agency Department. 











W. R. SANDERS, General Mgr. 











Our Claimants Are Boosters 
Our Agents Enthusiastic and 
Making Good Money—Some 
Excellent General Agency Openings 
in Ohio, Indiana, Pennsylvania 
and Kentucky. 
Convenient Premium Payment Accident and Health Insurance Exclusively 


AMERICAN LIABILITY COMPANY 


Cincinnati, Ohio 
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News About Companies 





Fidelity & osit—President War- 
field’s report to the stockholders is a 
very interesting document setting forth 
a highly satisfactory condition of affairs. 
It shows: Assets, $11,417,131, an in- 
crease of $3,211,577; unearned surety pre- 
miums, $1,922,096, an increase of $562,- 
966; unearned casualty premiums, $1,364,- 
737, increase, $346,349; surety claim re- 
serve, $1,228,014; casualty claim reserve, 
$632,247; capital, $3,000,000; surplus and 
undivided profits, $2,647,234. 

The net premiums for the year were 
$5,987,836, of which surety premiums 
amounted to $2,878,682 and _ casualty 
premiums to $3,109,154. In addition to 
the foregoing the company received $572,- 
464 net for the reinsurance of the surety 
business of the American ewe | and 
$103,340 net for the reinsurance of that 
a * burglary business. Thus the 
total net premium income was $6,663,660. 
The company received $460,565 for as- 
suming the outstanding losses of the 
pina Bonding, reported up to May 


The total net amount paid for claims 
and claim expense was $2,268,013, divided 
as follows: F. & D. surety, $629,388; 
American Bonding surety, $204,232; F. & 
D. casualty, $1,190,293; American Bond- 
ing casualty, $23,524; claim expenses, 
$220,577. The acquisition and adminis- 
tration expenses amounted to $2,927,988. 
The company added to reserves $1,657,- 
336. The underwriting profit was $270,- 


888. 

The total investment earnings were 
$815,516, made up of $247,530 interest and 
rents, $510,000 dividends received from 
the American Bonding in liquidation and 
$150,000 liquidation value of the Ameri- 
can Bonding over cost price, from which 
is deducted $122,902 depreciation in book 
value of ledger assets. Against this is 
charged $470,000 in dividends, $100,000 as 
reserve for further liquidation of the 
American Bonding and $50,091 reserve 
for further liquidation of the Philadel- 
phia Casualty and $246,585 voluntary 
casualty reserve. The amount of these 
charges exceeded the investment income 
by $51,160, leaving the profits for the 
year $219,728. 

At the beginning of the year the com- 
pany paid an extra dividend, $410,000, so 
the net surplus Dec. 31, 1913, was $190,- 
272 less than at the end of 1912. 

During the year the company was ad- 
mitted to the German Empire and Hun- 
gary and established a Russian connec- 
tion through which it does reinsurance. 

The American Bonding is now owned 
by the Fidelity & Deposit and its stock 
is carried as an asset of $900,000. Its 
statement shows assets of $1,043,456, 
with liabilities of $78,461, leaving its net 
assets, $964,995, of which $750,000 is capi- 
tal and $214,995 is net surplus. 

” + ” 


artford Steam Boiler—Admitted as- 
sets, $5,412,496; unearned premiums §$2,- 
293,029; loss reserve, $41,990; capital, 
$1,000,000; net surplus, $1,972,509; net 
premiums written and net losses paid: 
Premiums. Losses. 
Steam boiler ........ $1,508,252 $184,783 
Wa WME séascccae nee 64,453 23,380 


National Surety—<Assets, $7,158,984, in- 
cluding about $150,000 in items which the 
company says are good and collectable 
but may not be admitted as assets by the 
insurance departments; unearned pre- 
miums, $1,870,101; claim reserve, $1,326,- 
288; voluntary reserve fund created by 
the company, $170,140; capital, $2,000,000; 








Pudd’nhead Wilson Says: 


“Put all your eggs in one bas- 
ket —and watch that basket.”’ 


The agent who puts all his 
casualty business of all lines 
in the United States Casual- 
ty. Company does not have 
to “watch the basket.” It is 
so strong and sound finan- 
cially, onthe job every min- 
ute to give service and meet 
every obligation, that the 
agent or broker doing busi- 
ness with it is care-free so far 
as the companyis concerned. 


WRITE TO US. LET'S 
GET ACQUAINTED 


United States Casualty Co. 
EDSON S. LOTT, President 
80 Maiden Lane New York 
Chicago Branch Office 
731 INSURANCE EXCHANGE 
Charles H. Eldredge, Manager 


net surplus, $1,500,000. The company has 
assets not included in the above that it 
states are conservatively worth $100,000, 
The net premiums written were $3,111,- 
897, a decrease of $615,829 from the writ- 
ings of 1912. President Joyce gives three 
causes that contributed to this decrease, 
viz: The decision by the management in 
1912 to curtail business until better con- 
ditions returned; reinsurance of the Em- 
pire State Surety’s business in 1912, with 
$284,000 premiums most of which were 
not renewed in 1913, and change in the 
system of entering “deferred” premiums 
on bonds expected to run more than one 
year, not entering such premiums as busi- 
ness written until there is evidence the 
bonds will be continued in force. This 
affected $330,881 in premiums, part of 
which will be entered when renewed and 
on all of which unearned premium reserve 
is carried. 

The net losses paid, including loss ex- 
pense, amounted to $1,251,098, an increase 
of $197,153 over those of 1912. The busi- 
ness depression affected losses adversely. 
The acquisition and administration ex- 
pense was $1,776,015. The reduction in 
administration expense was $113,573. The 
market value of securities depreciated 
$282,252. The investment income was 
$284,913, out of which a dividend of 12 
percent or $240,000 was paid. The sur- 
plus was increased $116,026. 

The fidelity losses incurred were $537,- 
518, ratio 44.37 percent; surety, $789,752, 
ratio 52.66 percent; burglary, $121,977, 
ratio, 30.10 percent. 

President Joyce takes justifiable pride 
in calling attention to the fact that in 
the ten years of his administration the 
company’s assets have increased from 
$1,490,825 to $7,158,984; capital and sur- 
plus from $686,737 to $3,670,139; net pre- 
miums written from $888,397 to $3,111,896. 


American Indemnity, Galveston, Tex.— 
Total admitted assets $460,744; unearned 
premiums, $39,594; loss reserve, $8,503; 
statutory reserve for liability claims, 
$156; capital $300,000; net surplus, $91,- 
aH net premiums written and net losses 
Pp 3 


Premiums. Losses. 
EE 6 éewesos codececs ,757 $ 246 
Workmen’s compn........ 38,658 1,915 
.. ert 54 éatene 
én ne 6pnkeoss.6608K00 14,984 1,375 
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Clover Leaf Casualty, Jacksonville, Ill. 
—The company had a very satisfactory 
year, showing good increases in volume 
of business and adding $15,000 to surplus. 
At the annual meeting a semi-annual divi- 
dend of 5 recent to stockholders was de- 
The company’s statement shows: 
$137,223; liabilities ex- 
cept capital $4,886; capital, $100,000; net 
surplus, 5, - The premium income 
was $125,684, an increase of $25,000. The 
claims paid were $41,919. 


mM litan Casualty — Admitted as- 
sets, $920,311; an increase of $25,000; un- 
earned premiums, $349,400; loss reserve, 


58,772; capital, $200,000; net surplus, 
256,753; an increase of $18,000; net 
premiums written and net losses paid: 
Premiums. Losses. 
CO ae ee $137,246 $51,485 
MO chikp ss} 54660608 41,394 15,552 
ESP 531,272 215,182 


This is one of the old, substantial com- 
anies that always makes a good show- 
— se 

National Relief Assurance, Philadel- 
phia—Admitted assets, $134,637; unearned 
premiums, $2,208; loss reserve, $4,572; 
capital, $100,000; net surplus, $27,650; net 
accident and health premiums written, 
$136,555; net losses paid, $53,255. 


Travelers—The refusal of the insurance 
commissioner of Connecticut to permit 
companies to value bonds on the “amorti- 
zation” plan instead of “market value” 
plan makes the assets and net surplus of 
the company $2,621,000 smaller than they 
would have been under amortization. 
Nevertheless it shows for all departments 
$87,767,387 in assets, $5,000,000 of capital 
and $5,722,228 of net surplus. The in- 
crease in assets was $3,276,000. The as- 
sets of the accident department are $18,- 
065,450, an increase of $890,147. Paid 
premiums on accident policies (including 
613,471 for health insurance) were 
4,944,690, an increase of $270,870. The 
company paid under accident policies 
$1,440,705 for dismemberment losses and 
weekly indemnities and $727,958 for death 
losses. The accumulation, double indem- 
nity, beneficiary and surgical benefit feat- 
ures cost the company $342,959. The pre- 
miums received for liability and work- 
men’s compensation policies amounted to 
$8,135,482, an increase of $943,704. The 
amount paid under such policies was 
$5,702,031, an increase of $957,635. 


Illinois Surety, Chicago—The company 
gained. in assets, reinsurance reserve, sur- 
plus and premium income last year. Its 
statement shows: Admitted assets, $896,- 
217; unearned premiums, $211,103; loss re- 
serve, $99,761; capital, $500,000; net sur- 
plus, $58,598; net premiums written and 
net losses paid: 

Premiums Losses 
a ee $ 60,506 $ 13,120 
DOTG Hos sc cicccssicds sds 334,495 115,035 


Consolidated Casualty, Louisville—At 
the annual directors’ meeting on Jan. 31, 
M. J. Moss was elected third vice-presi- 
dent in place of Deegans, whose 
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Capital $1,000,000 
Surplus to Policyholders $1,312,437 


Place your Casualty and Surety business in One Company 
Ee 


that furnishes the Best Indemnity and the 
Most Perfect Service. 


H. M. McCONNELL 


Illinois—Southern Wisconsin— Northern Indiana 


AGENTS WANTED IN UNCOVERED TERRITORY 





GENERAL AGENT 


Salle Street, - CHICAGO 











Ben-Hur Casualty Company 


CRAWFORDSVILLE, INDIANA 


Licensed in Indiana, Illinois, Michigan, Ohio, 
Kentucky and Tennessee 
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H.G.B.Alexander, Pres. 
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KELLER ON ADJUSTMENTS 


Every accident claim man should 
read “Practical Suggestions for 
Claim Adjusters,” written by 
DAVID H. KELLER, M. D., one of 
the most experienced accident and 
health claim men in the country. 


Published Every Month 
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residence in West Virginia makes it diffi- 
cult for him to attend the meetings. Mr. 
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Deegans continues a member of the execu- 
tive committee, however. The officers are 

. W. Scherr, president; J. V. Norman, 
vice-president and general manager; J. L. 
Druien, second vice-president; M. J. Moss, 
third vice-president; W. A. Hart, secretary 
and treasurer, 

The report made to the directors by 
President Scherr showed an increase in 
— receipts for 1913 amounting to 
1 percent as compared with the previous 
year, and general satisfaction was indi- 
cated in the progress made by the com- 
pany and reports it to be in a highly 
ourishing condition. | 


Equitable Surety, St. Louis—The com- 
pany made a good increase in surety busi- 
ness last year, while its ratio of losses 
paid to premiums written was favorable. 
Its statement shows: Admitted assets, 
$1,411,315; unearned premiums, $295,260; 
loss reserve, $128,879; capital, $500,000; 
net surplus, $402,964; net premiums writ- 
ten and net losses paid: 


Prems. Losses 
ccpikoweneeeeen $214,889 $ 27,921 


Fidelity 
oe 4° *, 380,760 166,947 
a 
Zurich General Acci & Liability, 
Assets, $1,400,647; loss reserve, 
$146,637; unearned premiums, $434, s 


policyholders’ surplus, $802,513. 


Provident Life & Accident, Chattanooga 
-—The report made by President Thomas 
MacClellan at the annual meeting showed 
that the gain in premiums during 1913 
was $75,835. The company has a cash 
capital of $150,000 and assets of $238,384, 
while surplus and reserves amount to 
$73,264. The gain for 1913 amounted to 
36.6 percent, and a 10 percent dividend 
was declared to the stockholders. The 
company operates in eight states and has 
been in business for twenty-five years. 


Kentucky Live Stock—It is now entered 
in Kentucky, Tennessee, Virginia, Missis- 
sippi, Alabama, Ohio, Indiana and _ Illi- 
nois. It is seeking admission to Texas. 
It has moved its offices at Louisville from 
the Inter-Southern building to its new 
home office building on Walnut street, 
which was formerly the home office of 
the Citizens Life. It will occupy three 
floors. 

The company did $80,000 in net pre- 
miums last year with a 50 percent loss 


ratio. 

BE. L. Whitehead, who has been with the 
company since it organized as superin- 
tendent of agents, has been elected secre- 
tary and treasurer. He is an experienced 
live stock man, having started as a local 
agent and then became state agent. He 
will have charge of the underwriting at 
the home office. He has put in a new 
classification, which is regarded as a very 
good one. 


KANSAS CITY INCORPORATION 








Employers’ Indemnity Corporation 
Files Papers as Accident, Health 
and Fidelity Company 





Articles for the incorporation of the 
Employers’ Indemnity Corporation, of 
Kansas City, have been filed with the 
Missouri insurance department. 

The company is to have a capital 
stock of $200,000 with shares at the par 
value of $50 each. The company pro- 
poses to transact a general accident 
and health business and a general fidel- 
ity business. 

The following are the incorporators: 
E. G. Trimble, John Woodhead, Harold 
Woodhead, A. J. Noe, S. Izard, A. L. 
Woodford, Jack Woodhead, G. D. 
Eames, F. M. Johnson, M. Buck, I. R. 
Beckenstein and John W. Beery. 

The persons agreed upon for the first 
directors are: . G. Trimble, John 
Woodhead, Harold Woodhead, A. J. 
Noe, S. Izard, A. L. Woodhead, Wil- 
liam Woodford, Jack Woodford and 
G. D. Eames. All stockholders and pro- 
posed directors reside in Kansas City. 


Puts Over Big Deal 
According to the Spokane Chronicle, 
W. L. Andre of that city has taken over 
the entire commercial accident and 
health business of the International 
Casualty and rewritten it in the Massa- 
chusetts Bonding, which he represents. 


Elect Officers at Toledo 

The Toledo Casualty Club and the 
Toledo Surety Underwriters’ Associa- 
tion have recently held meetings for 
organizing the work and electing offi- 
cers for 1914. E. P. Hubbell of the 
Employers’ Liability was elected presi- 
dent of the casualty club, C. S. Halton 
of the London Guarantee & Accident, 
vice-president; A. C. Bay of the Mary- 
land Casualty, secretary and treasurer, 
and H.W. Falconer of the Aetna Life, 
chairman of the executive committee. 





Charles G. Smith was elected president 
of the surety underwriters’ association 
and S. E. Walton of the Kirschner- 
Wideman Company, secretary; H. M. 
Hayden, vice-president, and W. B. 
Wells, second vice-president. 


CASUALTY RETURNS 


The following shows premiums re- 
ceived and losses paid in different cas- 


ualty lines in the various states last 
i 





year: 
ACCIDENT 
Tllinois 
Company Prems. Losses 
Brotherhood Acci. . *5,631 *4,556 
Loyal Protective .... 1,855 9,990 
Maryland Casualty... 44,640 28,175 
Metropolitan ........ 5,738 7,639 
Southern Surety *19,831 *8,658 
Union Liability ..... 6,865 262 
Iowa 
Company Prems. Losses 
Great Eastern Cas... 5,363 978 
Standard Accident ... 25,189 18,949 
Bate. TAGS. 1.600 oa 28,168 12,465 
Globe Indemnity .... ,10 933 
Internal Indust. . *2,329 *187 
Metropolitan Cas..... 618 22 
N. J. Fid. & Pl. Gl.... 5 ,525 
North Amer. Acci.... *33,197 *11,995 
Preferred Accident .. 27,798 7,535 
Prudential Cas....... 12,400 5,269 
Ridgely Protective . *13,385 *6,902 
Union Liability ..... 626 
Missouri 
Brotherhood Acci. ... *3,722 *3,733 
Continental Cas...... 116,824 48,609 
Federal Casualty *18,130 *5,806 
Inter-Ocean Cas. .... *34,880 *12,903 
London Guarantee 3,85 »25 
Loyal Protective .... 11,958 7,28 
Maryland Casualty .. 38,009 19,291 
Metropolitan Cas. ... 8,535 8,581 
Midland Cas, ........ 3,567 2,582 
National Cas. ....... *19,754 *9,586 
New Amsterdam Cas. 9,270 3,369 
N. J. Fid. & Pl. Gl.... 3,327 1,857 
North Amer. Acci.... *26,471 *10,411 
Preferred Accident .. 18,213 45 
Prudential Cas. ..... 2,952 1,103 
Southern Surety *51,157 *27,182 
Western Indem. .... 71 29 
+Premiums for reinsurance exceeded 
premiums receivable by $12. 
Nebraska 
Metropolitan Cas. ... 1,814 867 
N. J. Fid. & Pl. G1... 275 133 
Ohio 
Amer. Liability ..... *17,952 *8,787 
Brotherhood Acci. ... 11,288 6,577 
Cas. Co. of Amer. ... 9,478 9,477 
Clover Leaf Cas...... *2,501 *65 
Consolidated Cas..... *5,42 *3,828 
Continental Cas...... 101,762 54,659 
Equitable Accident .. *190 *241 
European Accident .. 7,442 8,908 
Federal Casualty .... %37,40 *16,090 
Fidelity & Casualty.. 104,252 34,124 
Globe Indemnity .... 35,705 8,341 
Great Eastern Cas.... 54,932 13,924 
Inter Ocean Cas. .... %12,959 *3,650 
London Guarantee .. 5,809 1,283 
Loyal Protective .... *21,094 *11,330 
Maryland Casualty .. 55,427 35,998 
Masonic Protective . *5,904 2,357 
Mass. Accident ..... *3,470 *4,381 
Metropolitan Cas.. 11,420 4,925 
Midland Cas. ....... 10,834 3,013 
Peenees. COBB. os cccce *92,675 *36,702 
National Relief ...... *1,524 *667 
New Amsterdam Cas.. 17,816 6,590 
N. J. Fid. & Pl. Gl.... 55 176 
North Amer. Acci.... *93,606 *36,147 
Ocean Accident ..... 26,080 9,039 
Security Casualty ... 13,290 8,983 
Inter-Ocean Cas...... *13,546 *7,225 
Loyal Protective .... *2,390 *1,125 
Maryland Casualty .. 8,584 1,995 





W. L. TAYLOR, J. P. McCAMMON, 
President " 


KEITH 
Pres. and Gen. Counsel Sec'y oo 


Missouri Fidelity & Casualty Co. 
Springfield, Missouri 


A Middle West Company writing Fidelity, Surety, Plate Glass, Accident, 
Health,Steam Boiler, Liability and Industrial Accident and Health Insurance 


A COMPANY EQUIPPED FOR SERVICE 


AGENTS WANTED FOR UNOCCUPIED TERRITORY 
New and Attractive Policies. Liberal Commissions. Correspondence Solicited 


The Bankers Guarantee and Casualty Co. 


Rockefeller Building CLEVELAND, O. 


24 V: 





(Now Organizing) 


If your antecedents will bear inspection we can interest you 





Good territory open for live local agents in parts of Kentucky, Indiana and 
Alabama. Good Commissions; Correspondence Solicited. Health and Accident Insurance 


TRANSYLVANIA 


CASUALTY INSURANCE CO. 


BEN L. BRUNER, President 
E. N. CANADA, Gen’l Supt. 





LOUISVILLE, KY 


612 Paul Jones Bldg. 
Located at Cleveland, Chi- 
cago and Pittsburg, under 


Our Branch Offices ¢::#=« 


rienced Resident Secretaries, offer most excellent service to agents in the ewes my | field. 

Productive territory open for agencies in Ohio, Illinois and Pennsylvania for our 
various lines, as follows: 

Employer’s Liability, Public, Teams, Elevator, General, Contingent, Physicians 
and Druggists, Automobile Liability and Property Damage, Workmen’s Collective Acci- 
dent and Sickness, May | Personal Accident, Health and Disability and Industrial 
Accident and Health, a ORKMEN’S COMPENSATION IN ILLINOIS. 

Address Branch Office in the state you wish to do business. 


The Frankfort General Insurance Company 


STOCK SALESMEN 


The Only Million Dollar Casualty Company in Ohio 


Officers and Directors are Prominent State Officials, Bankers and Business Men. 
Territory opened, letters of introduction and leads furnished salesmen. 
Special Contract and territory ready for five high grade producers. 


THE REPUBLIC CASUALTY COMPANY 
1507-1511 Rockefeller Bldg., Cleveland, Ohio 








Capital 


$1,000,000 Surplus 
, ’ 


$1,000,000 








Cc. D. STOWELL & CO., General Agents 
NEW ENGLAND CASUALTY CO. 


rrespondence solicited from live agents in Kansas and Missouri. 


VICTOR BUILDING, KANSAS CITY, MO. 
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PROMPT SERVICE 














Automobile 


We have no State Agencies and can offer 


Liberal Inducements to the Business Producer 


The Preferred Accident Insurance Company 


KIMBALL C. ATWOOD, President 
80 Maiden Lane - - = = 


— 
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Compan Prems. Losses ' Iowa 
National Cas. ....... *2,175 *730 | Company rems Losses 
West. L. & Acci. Colo. *159 *82 ‘Standard Accident... 11,02 13,858 
Wisco Misso 
Inter-Ocean Cas. .. *7,389 *2,667 | London Guarantee .. 61,584 58,468 
Metropolitan Cas. ... 3,27 459 | Maryland Casualty... 51,572 30,692 
N. J. Fid. & Pl. Gl.... 35 34 |New Amsterdam Cas.. 17,952 17,294 
*Includes health. | Preferred Accident 90 188 
— | Prudential Casualty. 35,493 11,994 
HEALTH | Western Indem. .... 7379 836 
Illinois +Premiums for reinsuranc exceeded 
Company Prems. Losses i “i 4 
Maryland ‘Casualty ria 6619 $ 3178 | premiums received by $379. 
etropolitan Cas. 603 155 | 7 
Union Liability ..-"- 10,298 EE i igs =) ly ++ 
0 Fidelity & Casualty. 168,577 163,537 
Great Eastern Cas. .. 1,819 196 | F : *23 
Standard Accident ..: 1/444 568 | ton me ed | Seg | SS88S 
London Guarantee... 67,779 67,919 
Actns Life weieeeeees 5,372 2,406 Maryland Casualty.. 179,100 179,553 
emnity .... 556 315 | Ocean Accident ..... 132,556 146,750 
| mn ew yy se oe wre Oklahoma 
referre ecident 4,981 7 
Prudential Cas... ror a Maryland Casualty. . 51,778 49,890 
Union Liability 940 196 WORKMEN’S COMPENSATION 
Continental Cas. Mlinois 
London Guarantes’.. ’3i¢ 1°84 Maryland Casualty... 187,306 100,105 
Maryland Casualty res 4,987 1,381 | Secur. Mut. Cas.,  - 66,161 572 
Metropolitan Cas..... 99 14 ° 
Midland Cas. ....... 2,494 2,110 |Cas. Co. of Amer..... (ar 
New Amsterdam Cas. 961 1,006 — 
N. J. Fid. & Pl. Gl.... 173 113 FIDELITE 
Preferred Accident .. 3,492 1,391 Dlinois 
Prudential CaS. ..... 278 293 | Chicago Bonding ..... 26,267 200 
Western Indem. ..... 20. . | Maryland Casualty... 15,756 4,601 
Nebraska | Southern Surety ..... *27,946 *2,581 
Metro olitan i 330 30 
N. J. Fid. & Pl. Gl... . et saan nad ote Globe Indemnity...... 3,415 96 
Cas. Co. of Amer. 2,091 651 | Chicago Bonding ..... [4568 86 as oan 
Continental Cas. .... 31,809 13,321 | Equitable Surety .... 182,654 9,348 
European Accident .. 1,142 710 | Maryland Casualty... 7,061 2,671 
Fidelity & Casualty... 37,380 15,006 | Southern Surety...... *50,790 *34,707 
Globe Indemnity ‘ 14,476 ,66 Ohio 
Great Eastern Cas. .. 19,639 6,639 | Amer. Guaranty ..... OO eee 
London Guarantee 1.058 127 | Amer. Surety ........ 92,568 16,387 
Maryland Casualty .. 15,174 5,882 | Cas. Co. of Amer..... Mee |) aehesd 
Metropolitan Cas, .... 2,260 507 | Chicago Bonding .... . Saas 
Midian COM... cic ccs 5,445 2,495 | Citizens Tr. & Guar.. hs: ie 
eed Amsterdam Cas.. 6,307 4,104 | Equitable Surety .... 7,678 
cean Accident ..... 4,936 ,989 | Fidelity & Casualty... 14,686 18,669 
Security Casualty ... 13,290 4,908 | Globe Indemnity ..... 4,674 290 
Mieviens.< Oklaho Illinois Surety ....... 2,131 213 
aryland Casualty .. 2,262 1,083 | Maryland Casualty... 30,389 4,475 
Metropolitan cot eeaain 403 1 National Surety ..... 37,675 3,698 
N. J. Fid. & Pl. Gi... * PS | seemed et os 
i 2 , 7 2 « 
LIABILITY Maryland Coonalty 9,674 809 
Tllinois Chi Bonding ..... | ee 
Maryland Casualty ..$ 74,384 $ 86,790 anate a “9 
Indiana *Includes surety. 
Aetna Life . ceecscccs 92,015 46,769 eo 
Globe Indemnity 47,514 22,853 SURETY 
Hartford Acc. & Ind.. en ptoden o 
Preferred Accident .. 2,383 45 '!Amer. Guaranty .... 9,463 2,754 
Prudential Casualty. . 23,538 6,114! Amer. Surety......... 176,789 13,104 
Financial Statement 
The American Credit-Indemnity C N.Y 
e American Credit-Indemnity Co. of N.Y. 
E. M. TREAT, PRESIDENT 
December 31st, 1913 
Admitted Assets 
Bonds and Stocks } Market value Dec. 31, 1913 J $1,101,040.00 
Insurance Department’s Valuation ? 
Cash, - . i ~ a “ e - 51,254.74 
Accrued Interest, - “ ° . ° - 12,207.79 
Premium Notes, - - - - - - 54,276.99 
TOTAL, - - - $1,218,779.52 
Liabilities 
RESERVE on Gross Premiums upon all unexpired risks run- 
ning one year or less from date of policy, unearned pre- 
miums pro-rata, - - - - - - $ 339,516.47 
SPECIAL RESERVE on Gross Earned Premiums upon all 
er gh wiry running one year or less from date of 
policy, Special Reserve, 50%, - - - - 166,210.19 
SPECIAL RESERVE for Losses on Policies expiring in 
October, November and December, 1913, - - 93,464.34 
see <9 for or pce in Process of Adjustment on Bonds 
which expired prior to October 1, 1913, - - 33,122.00 
RESERVE for Resisted Losses, 7 # : ‘ : 7,850.00 
Commissions due or to become due to Agents, ° . 2,735.12 
Miscellaneous Accounts (Estimated) - - - - 2,000.00 
State Taxes Accrued, - - - - - - 11,251.32 
Premiums Paid in Advance, 100% (1914 Business), - - 4,980.00 
Agents Credit Balances, - - - - - 2,432.77 
a Reserve for Guarantees to Policyholders, - - 8,000.00 
: apital, - . - - $350,000.00 
urplus, ‘ : ° ‘ 197,217.31 
SURPLUS TO POLICYHOLDERS, - - - 547,217.31 
TOTAL, - - - $1,218,779.52 
415 Locust St., St. Louis, Mo. 302 Broadway, New York City 
Marquette Building, Chicago, III. 
Offices in principal cities 























Company Prems 
Cas. Co. of Amer..... 4,070 
Chicago Bonding..... 7,936 
Citizens Tr. & Guar... 7,598 
Equitable Surety..... 14,773 
Fidelity & Casualty.. 8,692 
Globe Indemnity...... 17,989 
Illinois Surety........ 10,475 
Maryland Casualty... 70,727 
National Surety...... 96,757 

linois 
Chicago Bonding ..... 31,128 
Maryland Casualty... 37,103 
In 
Globe Indemnity...... 8,991 
souri 


Chicago Bonding..... 
Equitable Surety..... 
Maryland Casualty... 


klahoma 

Maryland Casualty... 2,857 
Wisconsin 

Chicago Bonding..... 300 


Tllinoi 
Lloyds Plate Glass... 


PLATE GLASS 


52,324 
Maryland Casualty... 29,589 
Metropolitan Cas..... 47,942 
Iowa 
Great Eastern Cas.... 1,021 
a 
tlobe Indemnity...... 1,913 
Metropolitan Cas. .... 7,594 
N. J. Fid. & Pl. Gl.... 7,415 
New York Pl. Gl..... ,057 
Preferred Accident... 79 
Prudential Cas. ...... 1,837 
Misso 
Lioyds Plate Glass... 15,711 
Maryland Casualty... 10,299 
Metropolitan Cas..... 17,378 
New Amsterdam Cas.. 3,010 
N. J. Fid. & Pl. Gl... 12,819 
New York Pl, Gl...... 22,311 
Prudential Cas. ...... 4,570 
Western Indem....... 261 
Nebraska 
Lloyds Plate Glass... 2,93 
Metropolitan Cas..... 4,626 
N. J. Fid. & Pl. Gl.... 3,482 
Ohio 
Cas. Co. of Amer..... 3,105 
European Accident.... 981 
Fidelity & Casualty... 14,046 
Globe Indemnity..... 8,913 
Great Eastern Cas.... 2,189 
Lloyds Plate Glass... 24,447 
Maryland Casualty... 14,558 
Metropolitan Cas..... 13,628 
New Amsterdam Cas.. 5,215 
N. J. Fid. & Pl. GL... 11,174 
New York Pl. Gl..... 16,235 
Ocean Accident....... 3,698 
ahoma 
Maryland Casualty...’ 4,334 
Wisconsin 
Lloyds Plate Glass.. 10,166 
Missouri Fid. & Cas.. 8,310 
N. J. Fid. & Pil. Gl... 12,778 


Tilin 
Maryland Casualty ... 


STEAM BOILER 


10,197 

Globe Indemnity ..... 81 
uri 

London Guarantee..... 20 

Maryland Casualty.... 9,090 

Prudential Casualty.. 31 





+Premiums for reinsurance exceeded pre- 
miums received by $31. 


hio 
Cas. Co. of Amer.... 7 
European Acci. ..... 602 
Fid. & Casualty...... 45,606 
Globe Indemnity ..... 9,761 
Hartford &. B...cccee 88,092 
Maryland Casualty... 11,280 
Ocean Accident ..... 7,727 
0 
Maryland Casualty.. 3,129 


BURGLARY AND THEFT 


Tilinois. 
Maryland Casualty... 24,462 
Globe Indemnity...... 1,385 
N. J. Fid. & Pi. Gl.. 605 
Preferred Accident .. 297 
Prudential Cas........ 1,328 
owa 
Great Eastern Cas.... 1,122 
Missouri 
London Guarantee ° 1,266 
Maryland Casualty... 9,602 
N. J. Fid. & Pl. Gl... 5,015 
Preferred Accident... 339 
Prudential Cas....... 2,079 
Western Indem....... 112 
Ohio 
Cas. Co. of Amer.... 506 
European Accident... 4,557 











DAVID H. KELLER, M. D. 


731 Insurance Exchange 
Chicago, Ill. 


Accident, Health and 


Life Insurance 


Investigations, Medical Examinations 


and Adjustments made. 


Medico-legal cases a specialty. 








Company 
Fidelity & Casualty.. 
Globe Indemnity...... 


Great Eastern Cas... 
London Guarantee.... 
Maryland Casualty... 
National Surety...... 
New England Cas.... 
N. J. Fid. & Pl. Gl.... 5,392 
Ocean Accident....... 13,635 


Nw 
N. J. Fid. & Pl. 
Oklahoma 
Maryland Casualty... 3 
Wisconsin 
N. J. Fid. & Pl. Gl... 2,743 
CREDIT 
Indiana 
Credit-Indem.,.. 13,422 


Missouri 
London Guarantee ... 


Amer. 








oO 
London Guarantee ... 17,755 
Ocean Accident ...... 56,539 
SPRINKLER 
: Tllino: 
Maryland Casualty .. 4,323 
s 
Maryland Casualty .. 6,517 
Maryland Casualty 6,149 
Rhode Island (Fire).. 270 
Oklahoma 
Maryland Casualty .. 264 
FPLY-WHEEL 
Tilinois 
Maryland Casualty .. 2,494 
Indiana 
Globe Indemnity .... 135 
Maryland Casualty 741 
European Accident 4 
Fidelity & Casualty... 10,777 
Globe Indemnity - 3 
Hlartforad ©. B...0.0ece 2,524 
Maryland Casualty... 155 
klahoma 
Maryland Casualty .. 161 


Maryland Coy 5,380 
Globe Indemnity .... 1,974 
Hartford Ac, & Ind... 74 
Preferred Accident.... 1,289 
Prudential Casualty.. 3,951 
Iowa 
Standard Accident.... 266 
Missouri 
London Guarantee.... 4,772 
Maryland Casualty... 4,963 
New Ainsterdam Cas.. 117 
Preferred Accident... 11 
Prudential Casualty.. 2,682 
Western Indem....... 65 
Ohio 
Cas. Co. of Amer..... 2,279 
Fidelity & Casualty... 3,594 
Globe Indemnity...... 17,880 
London Guarantee.... 5,642 
Maryland Casualty... 12,724 
Ocean Accident ...... 15,768 
Oklahoma 
Maryland Casualty... 938 


oO! 
Maryland Casualty... 





9,331 
ow 
Standard Accident.... 1,005 
Misso 
London Guarantee.... 14,835 
Maryland Casualty... 62 
Prudential Casualty.. 45 
hio 
Cas. Co. of Amer..... 1,745 
Fidelity & Casualty.. 1,100 
Great Eastern Cas.... 50 
Maryland Casualty... 9,324 
Ocean Accident ...... 660 
Oklahoma 
Maryland Casualty... 23 
PHYSICIANS’ DEFENSE 
Tllinois 
Maryland Casualty... 1,748 
Missouri 
| Maryland Casualty... 2,090 
Ohio 
Maryland Casualty... 1,443 
Oklahoma 
Maryland Casualty... 587 
LIVE STOCK 
| Tilinois 
National Live Stock.. 16,816 
Iowa 
| N. W. Live Stock..... 92,041 
Nebraska 
N. W. Live Stock.... 7,693 
} Ohio 
| Natl. Live Stock...... 10,798 
| Standard Live Stock.. 26,320 
Oklahoma 
Natl. Live Stock..... 153 
INDUSTRIAL 
Ohio 
ARNEF... < « 6,536 


New Members Come In 
New members are continuing to be 


| 
| 
| Cas. Co. of 


tSalvage exceeded losses by $56. 
Ohi 


10,905 


AUTOMOBILE PROPERTY DAMAGE 
Tlinois 


1,376 


WORKMEN'S COLLECTIVE 
Tilin 


added to the roll of the National As- 
| sociation of Casualty & Surety Agents. 
| Earl C. Thompson of St. Louis, who 





has charge of organizing several states, 
has done some fine work in Missouri. 
He has not yet been able to devote 
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much attention to Arkansas, Oklahoma 
and Kansas. 


EMMET ORDERS ENDORSEMENT 


Mus: Make Employers’ Liability Poli- 
cies in New York Cover Compen- 
sation After June 30 








Superintendent Emmet has notified 
liability companies operating in New 
York that under the new workmen’s 
compensation law of the state employ- 
ers’ liability policies running beyond 
June 30, 1914, will apparently be void 
unless the contract agrees to cover lia- 
bility for payment of compensation 
provided for in the compensation law. 
He therefore instructs the companies 
as follows: 


In order that there may be no question 
of the legality of such contracts, you are 
instructed to extend, by endorsement, all 
employers’ liability policies which cover 
employers brought under the compensa- 
tion act, and which extend beyond June 
80, 1914, to cover and insure the assured 
against whatever liability he may be un- 
der to pay compensation on account of ac- 
cidental injuries to or death of the as- 
sured’s employes under the compensation 
law of the state of New York. 

This endorsement shall also provide that 
the premium for the coverage, subsequent 
to July 1, 1914, shall be at a rate to be 
determined by the company, approved by 
the insurance department and accepted 
by the assured prior to that date.” 


No Light on Chicago Plans 

What will the Hartford Accident & 
Indemnity do in Chicago? is a ques- 
tion that is being asked frequently 
among casualty men of the city. Up 
to this time nobody seems to have even 
an intimation. President Bissell has 
not been in Chicago since New Year’s. 
There is now a suspicion that when the 
western field men of the Hartford Fire 
meet in Chicago later this month, Gen- 
eral Manager Morav of the Hartford 
Accident & Indemnity will come west 
to meet them and may then intimate 
what the Chicago plans are. 








Binder with Zurich 


William F. Binder, for the past 
twelve years in accounting work with 
the Maryland Casualty, has been ap- 
pointed superintendent of the audit de- 
partment of the United States branch 
office of the Zurich. 





National Surety Changes 

New York, Feb. 4—(Special.)—W. B. 
B. Smith, formerly with the New York 
insurance department, has been ap- 
pointed vice-president and controller 
of the National Surety. Howard 
Abrahams has been promoted from as- 
sistant secretary to vice-president, and 
L. B. Brainerd will succeed the late 
James McMahon on the executive com- 
mittee. 





500 Representatives Expected 

Five hundred managers, special 
agents and agents of the Travelers will 
gather at the home office March 31 to 
Apr. 3 to help celebrate the golden an- 
niversary of the company. The hotel 
accommodations at Hartford are inade- 
auate for the occasion and quarters for 
about 200 of the men have been en- 
gaged at Springfield and a special train 
has been arranged for to transport 
them daily. Plans for the four days’ 
meeting are now being made. It will 
be the biggest in the history of the 
company. 





St. Louis General Agency 

The Western Indemnity of Dallas 
has appointed L. S. Joseph & Co. of 
St. Louis general agents for St. Louis 
and vicinity. The agency covers bur- 
glary, accident and health, plate glass, 
general liability and automobile insur- 
ance. The Western discontinued its 
St. Louis agency eight months ago. 
Joseph & Co. formerly represented the 
Southwestern Surety for St. Louis and 
eastern Missouri. 


More New York Rulings 

The New York department has ruled 
that Oregon is to be considered a non- 
compensation territory until July 1 





next instead of Jan. 1, 1914, because 
the state courts have decided that the 
compensation law is not effective until 
the former date. Superintendent Em- 
met is also of the opinion that extreme 
care should be used in writing employ- 
ers’ liability insurance in Washington 
and West Virginia, where companies 
are not permitted to write workmen’s 
compensation, and that increasing com- 
missions to agents should not be re- 
sorted to. 


WILL MANDAMUS COMMISSION 





Texas Employers’ Association Will At- 
tempt to Compel State to Approve 
Low Compensation Rates 


Dallas, Tex., Feb. 4—(Special.)— 
The Texas Employers’ Insurance As- 
sociation, following the hearing before 
the attorney-general at Austin Tues- 
day, has decided to apply for a man- 
damus to compel the insurance com- 
missioner to approve rates filed by the 
association Dec. 1, 1913. A telegram 
received by the association from the 
Massachusetts Employers’ Insurance 
Association, dated Feb. 3, says: 

“Referring to previous correspond- 
ence, reduced rates approved for stock 
companies in Massachusetts effective 
from yesterday. Reductions run from 
9 to 50 percent. Can probably obtain 
particulars from insurance commis- 
sioners.” 





The association called on the gov- 
ernor to grant it an emergency fund to 
enable operations to be continued and 
to authorize the appointment of a spe- 
cial counsel to mandamus the commis- 
sioner as a means of getting relief 
from the present rate situation. The 
governor declined to grant the emer- 
gency funds or call a special session of 
the legislature as suggested, but prom- 
ised to provide special counsel to man- 
damus the commissioner. 

The supreme court will be asked to 
decide whether the commissioner has 
discretion or must approve the rates 
filed by the mutual. The companies 
allege that the commissioner cannot 
approve inadequate rates, and the asso- 
ciation insists that he must approve 
whatever rates are submitted. The mu- 
tual complains of the delay in putting 
its rates into effect, saying that it is 
without funds and cannot operate un- 
til the rates are approved. 

Commissioner Collier has ruled that 
workmen’s compensation rates adopted 
Jan. 15 for ninety days were intended 
to apply on existing business, renewals 
and new business. The attorney-gen- 
eral is to advise whether rates can be 
made to apply on existing business. If 
held applicable on existing business, 
the companies must enforce the dif- 
ference between old and new rates, and 
refund or collect additional premiums 
after Jan. 15 on business written since 
Sept. 1, the date when the new law 
became effective. Mr. Collier gave no- 
tice that he would penalize companies 
dating applications prior to Jan. 15 to 
get business, and warns that all must 
observe the same rates, no trickery be- 
ing allowed. The position of the de- 
partment is satisfactory to the com- 
panies and the Texas mutual. 





General Agency for Iowa 

The Massachusetts Bonding has an- 
nounced the appointment of the Way- 
land C. Ballard Agency of Des Moines 
as general agents for lowa. The agen- 
cy formerly had the general agency 
for the American Fidelity, for which it 
planted in over fifty cities. 


Western Indemnity Plans 

President Thomas B. Love of the 
Western Indemnity of Dallas has given 
out a statement regarding the future 
of the company, in which he says: 
“The company will proceed in a pru- 
dent and conservative way along the 
lines it has recently pursued. It has 
under consideration the matter of writ- 
ing workmen’s compensation in Texas, 
but has not yet determined what it will 








do in this regard. It may decide to 





The METROPOLITAN CASUALTY 


INSURANCE COMPANY OF NEW YORK 


TE PLAGLASS 


Formerly The Metropolitan Plate Glass and Casualty Ins. Co. 
PERSONAL ACCIDENT 
AND HEALTH S. WILLIAM BURTON, Secretary 


P CIES EUGENE H. WINSLOW, President 
the Most Approved Forms ALONZO G. BROOKS, Ass’t Sec’y 


DANIEL D. WHITNEY, Vice-Pres 
RELIABLE AND ENERGETIC AGENTS WANTED 











Guardian Accident Insurance Co. 
STATE LIFE BUILDING INDIANAPOLIS, IND. 


Yes, the Cost of Living is high these days. 
It’s worth more to live now than formerly. 


Everyone’s time is valuable. 
Insurance. 


Thinking people carry Accident 
Applications for territory now being received. 














AMERICAN ASSURANCE COMPANY 


PHILADELPHIA, PA. 
REINHOLD R. KOCH, President 


Capital, $350,000.00 Premium Income, 1912, $420,000.00 
LIFE, ACCIDENT AND HEALTH INSURANCE 


INSURES MEN, WOMEN AND CHILDREN 








MIDLAND CASUALTY COMPANY 
“SQUARE DEALING” OUR MOTTO 


The fairest agency contracts, the highest possible commissions and 
the most liberal policy contracts, both commercial and industrial, 
backed by a deposit of over $100,000 with the Illinois department 
and capital and surplus of over $200,000. 


Licensed in Illinois, Indiana, Michigan, West Virginia, Pennsylvania, Kentucky, Minnesota, Mississ- 
ippi, Texas, Colorado, Washington, Tennessee, California, New Jersey, Missouri, and South Dakota. 
The only Company organized and doing business under the Casualty laws of Illinois. 


HOME OFFICE, 901 Insurance Exchange, CHICAGO 
W ANTED Several General Agents and District 
Agents in Illinois. Best commission 


and continuous renewals. A full line of up-to-date policies, 
both commercial and industrial. Address the AMICABLE 
ACCIDENT AssociATION, Westminster Bldg., Chicago, II. 


THE AMERICAN GUARANTY CO. 


COLUMBUS, OHIO 























We Write 
Bank Burglary Automobile ; 
“Fidelity State, County, Township, City 
** Depository Administrators, Executors,Guardians 
“Deposits Employes 


Agents wanted in Ohio and Indiana 
JOHN L. HAMILTON, President SCOTT MORRIS, Secretary 


SECURITY CASUALTY CO. 
INDIANAPOLIS 
W. Morton HARRIOTT PRESIDENT E. E. GaiFrF1TH MANAGER 


ACompany up to the minute in its methods, ideas and policies. The 
only stock company confining itself to Industrial Health and Accident 
Insurance. This means service to the agent and policyholder. 








CAPITAL 
$125,000 








The American Credit-Indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 


BE. M. TREAT, President 
insures Loss 
a tet gent “Gacaaeaseke — ph-vive og 
415 Locust St., ST. LOUIS, MO. 302 Broadway, NEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 
J. F. HALLWEGEN, General Agent, 1140 Marquette Bldg., CHICAGO 
































1S 


as = 


\ 








February 5, 1914 





THE WESTERN 





UNDERWRITER. 33 








write this line in Texas and it may 
not.” 





“A DAY'S WORK” 

W. E. Yessler, of Cedar Rapids, Iowa, 
has written a valuable little booklet on 
insurance soliciting, called “A Day’s 
Work.” The value of it is that it tells of 
a day’s work, and not a day’s luck or a 
day’s hope. It is divided into three parts, 
“Hunting Prospects,” “Presenting the 
Proposition,” and “Closing the Deal.” 
The keynote is that a “turn-down” should 
not be taken as a discouragement, but as 
@ necessary step passed in finding the 
man who will take a policy. Mr. Yessler’s 
system is “straight canvassing,’ and he 
tells of a day in which he secured eighty- 
five interviews, explained his ook poy? te 
sixty times, and secured six applications 
for accident insurance. The booklet is 
highly practical for a man who is willing 
to work in the effort to make money. 


COERR IN CHARGE OF CASUALTY 

Thomas A. Coerr, who recently became 
associated with the St. Paul office of the 
Fidelity & Deposit has been constituted 
associate manager of that office. Mr. 
Coerr has complete supervision over all 
the casualty lines for the territory under 
the jurisdiction of the St. Paul office. He 
was formerly with the New York office of 
the company and has had a number of 
years’ experience and training in the field. 





NEW YORE CITY MANAGERS 
The United States Fidelity & Guaranty 
has announced the appointment of A. G. 
Oakley and Sdward R. Lewis as managers 
for New York City. Mr. Oakley has been 
with the company at the home office for 
the past fifteen years, while Mr. Lewis 


» has been head of the gulf department of 


the company, having charge of Louisiana 
and Texas. 





NEW YORE COMPENSATION ACT 


New York, Feb. 4—(Special)—The New 
York workmen’s compensation law 


as 
been introduced in the senate for reenact- |* 


ment to avoid any question of its con- 
stitutionality. It passed the senate Tues- 
day night, but is likely to go on the rocks 
in the house, where the disposition is to 
amend it materially. 





TRAVELERS MANAGERIAL CHANGES 


Howard L. Herrington, who has been 
manager of the liability department of 
the Travelers at the Boston office for the 
past ten years, has been appointed mana- 
ger of the New York office. he promo- 
tion is effective April 1. Arthur E. Gates, 
who has been assistant manager of the 
liability department in Boston, will suc- 
ceed Mr. Herrington as manager, while 
J. W. Randall, manager at Worcester, 
a will be assistant manager at Bos- 
on. 





American Indemnity, Galveston, Tex.— 
In the three months from Sept. 30 to 
Dec. 31 the company added over $31,000 
to its assets. The company operated 
only eight and a half months last year, 
and its disbursements, which included the 
initial cost of organization, purchase of 
supplies and early agency expense as well 
as commissions and regular overhead ex- 
penses, amounted to only a fraction over 
32 percent. 


CASUALTY APPOINTMENTS 


Tilinois 

Cont. Cas.—M. J. Barnes, Rossville; J. W. 
Westbrook, Adam Sieb, A. Stezowski and N. D. 
Parker, Chicago; Giberson Ins. Agency, Alton; 
W. V. Perry, Alton. 

Federal Cas.—J. W. Carselten, Wood River. 

Fid. & Cas.—R. J. Bailey, Browne, 

Genl. Acci.—S. M. Harrell and D. P. Wear, 
Norris City; James Murphy and J. E. Fox, 
Bridgeport; S. P. Jackson, Chicago. 

Globe Indem.—E. B. Finnegan, Chicago. 

Grt. East. Cas.—S. S. Warren, Sycamore; C. 
R. Schmidtke, Chicago; A. E, Rayment, Rock- 
ford; F. G. Hoopr, Lake Villa. 

Hoosier Cas.—L. P. Flanans, East St. Louis. 

Inter-Ocean Cas.—E. E. Kerr, Springfield; 
J._A. Barnett, Edwardsville. 

Natl. Cas.—W. H. Parman, Maywood. 

Natl. Live Stk.—J. B. Greenberg, Hoopeston. 

New Amst. Cas.—Edgar Darr, Freeport. 

Prud. Cas.—R. F. Daniel, Mahomet. 

Cont. Cas.—O. J. Laquett, Mascoutah; J. A. 
Park, Rock Island; J. R. Bowen, Marley. 

Equit. Acci.—M. L. Kuhns, Springfield. 

Federal Cas.—Judd Drennan, East St. Louis; 
Joseph Leady, Aiton. 

Grt. Eas. Cas.—U. G. Moore, Rushville; S. 
P. Gamble, Sorento; J. T. Moon, Belleville. 

Genl. Acci.—A. O. Fosse, Sandwich; H. B. 
Grafton, Janesville; ¢: G. Threlkeld, Decatur. 

Hoosier Cas.—A. Freeman, Decatur; H. H 
Legendre, Mascoutah; William McKinder, Anna. 

Loyal Prot.—J. V. Claar, Moline. 

Masonic Prot.—J. Jacobs and H. L. Paul, 
East St. Louis; E. R. Flesher, Chicago; House & 
Chance, Mounds. 

Prud. Cas.—G. C. Spurgen, Carter; G. W. 
Dye, Quincy; Elmore Odor and R. §. Zuber, 

urphysboro. 

Royal Cas.—F. M. Johnson, Touv'on. 

Royal Indem.—Candee & Kleb, Cairo. 

Standard Acci.—J. C. Carter and J. E. Foust, 
Chicago. 

Trav. Indem.—W. L. Frye, Dixon; O. B. Har- 
<< Princeton; N. W. Tomblin & Co., Au- 
ora. 

Aetna Life—E. E. Green, Cambria; C. E. Tay- 
lor, Lawrenceville; E. E. Fraim, Belknap; x 
W. Bechdoldt, Carrollton; D. F. Chidester & 





Son, Bushnell; Tweed & Wilson, Sparta; A. H. 
Otto, Danvers. 

. S. H. & Acci.—Sanford Magill, Chicago; 
C. H. Moore, Wyoming. 

Union Cas.—T. J. Fatch, Chicago. 


Masonic Prot.—G. F. Thomas, Parma. 

Mich. Cas.—H. P. O’Connell, Detroit; C. F. 
Asiala, Hancock; E. C. Baum, St. Louis; B. 
E. Hill, R. M. Zepke and A. A. Witmer, De- 
troit. 

Union Acci. & Ben.—Harry Bradley, St. 
Johns; E. W. Eadus, Homer. 


Amer. Sur.—C. A. Clinton, Mason. 

Cas. Co. of Amer.—Leonard & Griffin, De- 
troit. 

Chgo. Bond.—J. H. Wood, Trenton. 

Cont. Cas.—G. J. Levinson, Detroit. 

Equit. Sur.—F. T. Trempe, Sault Ste. Ma- 
rie. 

Fid. & Cas.—F. E. Hill, Colon; W. F. Ladd, 
Detroit. : . 

Genl. Acci.—Birchard & Tuttle, Bay City; 
Blossom & McDermott, Traverse City. 

Gr. East. Cas.—Jno. Cosgrove, Pelston; H. O. 
Bartlett, Allegan; E. C. Jones, Grand Rapids; 

. A. Pullman, Fennville; M. Forcier and 
W. A. Bender, Detroit; F. H. Voights and H. 
B. Snook, Gaylord; A. N. Wilcox, Caro; G. S. 
Potter, Highland Park; J. C. Lewis, St. Charles; 
L. D. Lockwood, Milford; F. Spencer, 
Ionia; M. W. Denton, Marquette; A. P. Huff- 
man, Laurium; H. T. M. D. Gray, New Era; 
Heruf Sorenson, Grayling; G. B. Burgess and 
C. E. Follett, Battle Creek; L. L. Wood, Lan- 
sing. , 

London Guar. & Acci—H. F. DeCaine, De- 
troit; E. R. Bagg, Grand Rapids. 

Mass. Acci.—Ernest David, Detroit. 

Nat. Sur.—C. E. L. Thomas, Calumet; C. J. 
Walker, Sanford. 

N. A. Acci.—P. G. Moran, Flint; J. T. Sut- 
phen, Pt. Huron. f cas 

Prud. Cas.—G. A. Baldwin, Munising; E. J. 
Weier, Manistee. 

U. S. Fid. & Guar.—Margaret Kessler, Es- 
canaba; W. I. Smith, Lansing. : 

U. S. H. & Acci—Henry Maatman, Hamil- 
ton; A. N. Weinecke and G. H. Chaffin, Sag- 
inaw; C. W. Wykoff, Jackson. ‘ 

Columbia Cas.—H. H. Corssett, Pontiac; J. 
W. Fisher, Pontiac. : 

Hoosier Cas.—H. S. Beers, Hillsdale; W. W. 
Dunn, South Boardman. . 

Union Cas.—David Duford, Detroit; I. B. Da- 
vis, Bay City. 

Ohio 


Aetna Acci. & Liab—A. A. Stahl, Kenton. 

Cont. Cas.—L. M. Wolfrom, Ashtabula. 

Fid. & Cas.—Bender & Stuckey, Millersburg; 
the Leonard Agency Co., Canton. 

Genl. Acci.—M. S. Frazell, Columbus. — 

Globe Indem.—J. M. DeCamp, Cincinnati. 

Grt.. East. Cas.—William Hamill, Hamilton; 
S. M. Albright and R. J. Hahn, Cleveland; F. 
A. Koppe, Logan; illiam Steinaker, Jr., 
Toledo; J. C. Snider, Dayton. 

Lloyds Pl. Gl—McCammon & Barr, Lancas- 


ter. 
Maryland Cas.—F. H. Ward, Columbus. 
Mass. Bond.—Kirschner-Wideman Co. and P. 
J. Krantz Co., Toledo; C. P. Venus, Norwalk. 
N. A. Acci.—J. E. Gordon, Mt. Victory. 
Pac. Coast Cas.—F. J. Arthur, Felicity; M. 
D. Kimmel, Medina. 
rud. Cas.—E. H. Matson, Cleveland. | . 
Royal Indem.—Frank Woodward, Cincinnati. 
Trav. Indem.—C. H. Baker, Cleveland. 
U. S. H. & Acci—H. M. Tobias, East 
Columbus. 


CASUALTY NOTES 


The departments of Pennsylvania and 
New Jersey are examining the American 
Assurance of Philadelphia. 


The Aetna Life has appointed N. P. 
Corish & Co., general agents at Savannah, 
Ga., for accident and liability lines. 

The Rothschild Agency at St. Paul re- 
cently executed the bond of the Patterson 
Street Lighting Company for $190,000. 

Robert J. O’Brien, resident manager of 
the Missouri Fidelity & Casualty at St. 
Louis, has recovered from a serious ill- 
ness. 

H. E. Kinney has been transferred from 
the Denver office of the Travelers to the 
Indianapolis office, where he becomes as- 
sistant manager. 


O. A. Pigott, special agent of the life 
and accident department of the Travelers, 
has been transferred from Indianapolis 
to Rochester, N. 


A bill introduced in the House of Com- 
mons of Canada, authorizes the Canadian 
Railway Accident to change its name to 
the Globe Indemnity. 


Funeral services for Harry L. Kinsella 
of the Detroit casualty insurance firm of 
Wynne & Kinsella, who died Sunday were 
held Wednesday morning. 

The Metropolitan Casualty, which was 
formerly in Oklahoma, but withdrew, has 
returned and has filed its statement with 
the insurance department. 


A monthly paper known as “Safety Ad- 
vocate” has been started at Dallas, Tex. 
It is devoted to accident prevention and is 
edited by J. A. MacKinnon. 


Guy H. Bilby, formerly assistant man- 
ager of the Travelers, has been appointed 
assistant manager of the accident “eee 
a of the Standard Accident at Cleve- 
an 


The Royal Indemnity has recently exec- 
uted a bond through Charles G. Smith, 
manager at Toledo, of $100,000 for H. C. 
Donen’ executor of the estate of W. S. 

ubbell. 


Edson 8S. Lott, president of the United 
States Gaenalty, speak on workmen’s 
compensation laws before the judiciary 








American Automobile Insurance Company 


LAWRENCE B. PIERCE, Chairman of the Board 
CHAS. W. DISBROW, President 


Pierce Building, St. Louis, Mo. 
ALL KINDS OF 


INSURANCE ON AUTOMOBILES 


Fire, Theft, Collision, Property Damage 
and Liability 


Get The Agency 


NATIONAL 
FIDELITY & CASUALTY 
COMPANY 


OMAHA, NEBRASKA 


N. F. & C. Means ‘The best of everything for both 
Agents and Assured” 











Accident and Health Fidelity and Surety Bonds Plate Glass 
Burglary : Liability 








Live men can secure desirable territory in Indi- 
ana, Kentucky, Ohio, Pennsylvania, Tennessee and 
West Virginia to represent a stock company 'con- 
fining its business strictly to monthly accident 
and Health Insurance. This Means Service. 


CONSOLIDATED CASUALTY COMPANY 
J. W. Scherr, President - LOUISVILLE, KY. 


EMPLOYERS’ LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manager and Attorney U.S. Branch, 33 Broad St., Boston, Mass. 
Original and Leading Liability Company—aAll Forms of Liability Insurance. 


The Most Advanced and Practical Personal Accident and Sickness Policies. 
UNITED STATES ASSETS, $7,461,951.58 SURPLUS, $2,240,962.89 


GENERAL AGENTS 

THOS. E. HANLON, Gen. Ast, Ohio, East. Ky., W. Va., Tenn., 618 Walnut St., Cin- 
cinnati; WM. O. BRUNSKIL , 337 Superior Ave., N. W., Cleveland; THE FRANK 
TALLMADGE COMPANY, Cent. Ohio, New Hayden Bidg., Columbus; ZENER & 
STONE, Ind. and Ky., Talbott Block, Indianapolis; GEO. A. ILBERT, Ill., lowa, Neb., 
S. Dak. and N. Dak., 930 Ins. Saieom, Chicago; CHAS. H. GARRISON, Mich., Ma- 
fests Blidg., Detroit; LOYAL D , Wisconsin, Mitchell Bidg., Milwaukee; F. D. 

SCHBERG & COMPANY, Merchants Exchange, St. "ouis; GROVES BROS. & 
CO., Commerce Bldg., Kansas City, Mo. 











Agents and Brokers within the State of Illinois 
should at once correspond with E. P. Fatch & Com- 
pany, General Agents, 2017 Insurance Exchange, Chicago, 
regarding the three best selling Accident and Health policies 
in America. 

These policies contain more and better features to talk 
about than can be found in any other policy. We invite 
comparison. 

PACIFIC SURETY COMPANY 


: 28 years old 
Admitted assets : : over $747,000.00 








Union Casualty Insurance Company 
PHILADELPHIA, PA. 


Writes all lines of Casualty Insurance—Accident, Health, 
Liability, Plate Glass, Burglary, Steam Boiler, and 
Automobile Property Damage. 


It’s a Good Company—and a good one te 
represent. 
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committee of the Virginia legislature 
next Monday 


Louis L. ‘Bebout has become associate 
manager of the firm of Harwell & Bebout 
at emphis, Tenn., a the 
United States Fidelity & Guaranty for 
a big territory. 

“The National Compensation Journal” is 
the name of a new magazine which has 
been launched at Lansing, Mich. It will 
be devoted to workmen’s compensation 
and kindred topics. 


The Globe Indemnity has written the 
contractor’s insurance for the New York 
state building at the Panama-Pacific ex- 
position, which is the first contract to be 
let for state buildings. 

Trafford B. Tallmadge, recently with the 
Dodson interinsurance concerns at Kan- 
sas City, is now connected with the office 
of W. A. O’Connor & Co., general agents 
of the New England Casualty at St. 
Louis. 

During the sixteen months of the ex- 
perience of the Furniture Mutual of Grand 
Rapids, up to the time of its annual meet- 
ing last week, the company had 666 in- 
dustrial accident cases, three of which are 
in controversy. 


H. B, 216, abolishing the fellow-servant 
rule of common law in defending damage 
suits growing out of industrial accidents 
has been reported favorably to the Ken- 
tucky legislature and will be given final 
action this week. 


Frank R. Aikin, superintendent of the 
burglary insurance epartment of the 
National Surety Company, has resigned 
to become manager of the burglary in- 
surance department of the Hartford Ac- 
cident & Indemnity. 


BE. I. Fiery, special agent of the lia- 
bility department of the Travelers at 
Indianapolis, has been transferred to the 
Chicago office, where he will make a spe- 
cial study of workmen’s compensation 
conditions in Illinois. 

Morton Page & Son have been appoint- 
ed as a general agency for accident and 
health business of the Aetna Life at 
Fargo, N. D. Their territory is the North 
Dakota (however, not to the exclusion of 
General Agent W. A. Burns). 


The liability department of the Trav- 
elers at Toledo has been transferred to 
the Cleveland office, following — le 
nation of the Toledo manager, an 
Dace of Detroit made head of the ability 
department at the Cleveland office. 

Cc. Clarke Howard has resigned as man- 
ager of the personal accident and health 
department of the Massachusetts Bonding 
to return to his old position as agency 
director of the Great Eastern Casualty, 
which he resigned three years ago. 


The Southwestern Surety of Denison, 
Tex., has announced the establishment 
of a claim and inspection service at San 
Francisco, to take care of their growing 
coast business. The service is under the 
direct management of the company. 


M. V. Price, former manager of the 
health and accident department of the 
First National Life & Accident of Pierre, 
S. D., has become district superintendent 
of the industrial department of the Old 
Line Life for Milwaukee county, Wis. 


Cc. T. Jaycox, recently with the Lumber- 
mens’ & Manufacturers’ Insurance Agency 
of Chicago, and before that with the 
Ocean Accident & Guarantee, has gone 
with the Illinois Manufacturers’ Casualty 
Association of cago, and will have 
charge of the office. 


Senator oes at. 
guarantee of bank deposits by institu- 
tions holding charters from the state, has 
been reported favorably to the Kentucky 
state senate. It was discusesd | eb. 
bankers appearing to protest against the 
enactment of the measure. 

Augustus H. Page, for eleven years 
with the Fidelity & Casualty, connected 
with New York metropolitan plate glass 
department, has resigned to become as- 
sistant to J. N. Ferrer, superintendent of 
the plate glass insurance department of 
the &a: sualty Company of America. 


W. C. Suhr, who has been superintend- 
ent of the plate glass department in the 
western department of the Globe Indem- 
nity since the company entered the west, 
has resigned and has been succeeded by 
Edward B. Finnegan from the home office. 
Mr. Suhr has not yet announced his fu- 
ture plans. 

The Owensboro-Paducah district of the 
Kentucky Central Life & Accident of 
Louisville celebrated the work of the past 
six months with a dinner at Owens- 
boro, Ky., last week, at which agents 
from ali over the district were present. 
Owen Isaac, superintendent, presided over 
the meeting. 

Harry G. Seaman has -taken a position 
in the underwriting department of the 
Zurich’s United States branch at Chicago 
and will serve as an assistant to George 
H. Morris. Mr. Seaman has been with 
the Chicago agency of Haskell, Miller & 
Co., where he had charge of all liability 
and casualty business. 


Two London daily newspapers, the Mail 
and the Chronicle, are insuring their read- 
ers against rail ‘accidents. he London 
Express figures that the odds against 
death from injury caused by accident to 
trains are 80,000,000 to 1, while London 


providing for the 


Truth estimates the value to each sub- 
scriber is 6 cents a year. 

The St. Louis general agency of the 
Continental Casualty, under W. M. West, 
led all other general offices of the com- 





pear in the United States in amount of 
usiness produced in January. The busi- 
ness was more than double that of Janu- 
ary last year, and more than double that 
of any month last year. 


McKee & McKechney, general agents of 
the Globe Indemnity at Chicago, will 
move their office next week from 1325 In- 
surance Exchange to larger quarters at 
535 in the same building. This is done, 
to give them more room and also because 
the claim department of the company 
needs their present space. 

George W. Thomas, who has been dis- 
trict manager and adjuster for the Na- 
tional Casualty at Toledo, has resigned 
and has been succeeded by J. D. Momenee. 
Mr. Momenee was formerly with the Na- 
tional-Ben Franklin Fire, and has recent- 
ly been secretary- -treasurer and manager 
of the Pyramid Mausoleum Company of 
— 

a E. Owens, Fort Wayne, Ind., com- 
mitted suicide by shooting Jan. 28, de- 
claring he could not make a living selling 
casualty insurance and that he was not 
equipped for any other line of activity. 
In a letter addressed to his wife, he 
charged that he had been defrauded of 
money by men with whom he had had 
dealings. 

F. M. Phillipi, who for a number of 
years has been secretary and actuary of 
the Life & Casualty Insurance Company 
of Nashville, has resigned in order to go 
with the Southeastern Life of Greenville, 
S.C. He is succeeded by H. B. Folk. Mr. 
Folk is a brother of former Governor 
Joseph W. Folk of Missouri and also a 
brother of Reau E. Folk, former commis- 
sioner of Tennessee. 


The Maryland Casualty has_ been 
chosen by the new United States comp- 
troller of the currency, John Skelton Wil- 
liams, as surety on his bond of $100,000 to 
the United States Government. Mr. Wil- 
liams was prior to his appointment an 
assistant secretary of the treasury, from 
which position he was promoted to the 
comptrollérship of the currency, a direc- 
tor in the Maryland Casualty Co. 
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(CONTINUED FROM PAGE 3) 
drain. Notwithstanding this, and the 
condition of the money market, the 
old reliable comes through with a hum 
and is not even singed. Its assets 
are $3,270,623, a gain of $164,000. The 
reserve is $2,012,608, a gain of $246,000. 
It reserves $125,000 for emergencies 
and then has, left $1,015,681 net sur- 
plus, a splendid protection to policy- 
holders. 


s a 
Granite State Fire 


The Granite State Fire of Ports- 
mouth, N. H., is out with its annual 
statement, showing assets $1,198,826, 
gain $38,473; reinsurance reserve $594,- 
020, gain $34,475; net surplus $337,389, 
gain $5,484. 

Its shrinkage in securities amounted 
to more than $37,000. Despite this, the 
company makes 2 splendid showing. 


Anchor Fire, ion ~~ Iowa—lIt is 
now doing business in its twenty-fifth 
year, being organized in 1889. The com- 
pany has confined its business largely to 
Iowa until last year when it discontinued 
its Iowa farm business and entered sev- 
eral of the outside states. While the 
company is not large, it has always borne 
a good reputation, and it is readily ac- 
cepted ha Deng ae It also is in 
good standing with other companies, 
many larger companies ceding it reinsur- 
ance through treaties. The company has 
reduced its expense ratio by its new 
methods of operation and has good con- 
nections. It has a large agency force in 
its home state and is backed by responsi- 
ble people. 

In addition to making liberal allow- 
ances for its liabilities, the company 
shows a “reserve for contingencies” of 
$5,000. Its surplus to policyholders is 
over $225,000. Its assets are $321,647. 


Teutonia, Ohio—Its annual statement 
shows assets $966,827, gain $8,368; re- 
serve $138,788, gain $4,830. Net surplus 
$572,596, gain $3,486. This is an excellent 
statement for the Teutonia, as gains were 
made in spite of the extraordinary fire 
losses during the big flood of last year, 
the expense of rehabilitating the office 
building and equipment after the flood 
and the shrinkage in security values. 


Williamsburgh City—Its assets are now 
$4,872,228, reserve, $2,559,049; net surplus, 
$1,010,558; capital $1,000,000. It was or- 
ganized in 1853 and has always furnished 
excellent indemnity. | 


Aachen & arunich—It s annual statement 
shows assets $2,589, 572, increase $48,333; 
reserve $1, ett - increase $123,552; 
plus $1,174, decrease $63,959. 
was a Sartetation in securities of $75,000, 
and the company sent to its home office 
last ened $100,000. Its net increase in 
premiums was $52,725, and it is signifi- 
cant that its increase in reserve is 2% 





times this, thus showing how necessary 


it is to have a well fortified surplus, ow- 
ing to the freer writing of term risks. Its 
loss ratio was 48 percent. The company 
is highly regarded in this country and its 
management is one of the best. 


Minnesota Fire—A 6 percent dividend 
has been declared to. stockholders. 


Security tual Fire, Minn.—An ad- 
vertising campaign will be carried on this 
year in charge of O. M. Thurber, one of 
its field men and former secretary of the 
= aaa Associatién of Mutual Compa- 
nies. 

” = * 


St. Joseph Fire—The following were 
were elected as directors at a meeting of 
the stockholders: W. S. McLucas, Walter 
W. Head, H. Y. Lemon, C. D. Morris, A. B. 
Swift, Frank A. Moore, R. R. Calkins and 
J. H. O’Rielly =. re”, St. Joseph; A. J. 
Hitt, Maysvillé, M . G. Hine, Savan- 


‘gross premiums, the largest in th 








nah, Mo., and L. A. Libal, Wathena, Kan. 
The report of J. H. O’Rielly, the organizer 
of the company, was read and approved. 
The officers of the e of the will be elected 
at an early meeting o the directors. 

* 


ultural — Its anaes are now 
$4,302,768, gain $113,151; nerve $1,881,- 
104, gain $42,520; net surplus $1,550, 637, 
gain $70,632. This is a fine clean cut 
statement, indicative of progress and 
strength. 
. 7 ” 
Security Fire, Iowa—It has just closed 
a very guceenatul year, writing $332,885 


tory of the company. On Dec. 31 the 
company shows $245,573 reinsurance re- 
serve emt so wo a $263,913, ad- 
mitted assets $620 Secretary M. C. 
Hinsch states thee the company had a 
loss ratio during 1913 slightly in excess 
of 43 percent. This company is recog- 
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nized as one of the permanent, progress- 
ive and dependable companies of the 
middle west. Bh tae Soe 

Eureka and Security—The Eureka F. & 
M. and Security, both Cincinnati com- 
panies that compose the Cincinnati Under- 
writers have gotten out their statements. 
The Eureka shows assets $363,534, reserve 
$121,069, net surplus $130,002. The Se- 
curity shows assets $349,636, reserve 
$113,806, net surplus $75,358. The figures 
for each company show but little change 
compared with the statements of a year 
ago. Both are highly esteemed and liked 
by their agents. a 

Springfield F. & M.—Its annual state- 
sneat shows assets $10,943,903, reserve 
$5,286,835; net surplus, $2,137,374. The 
company transferred $500,000 surplus to 
capital by a stock dividend last July. It 
is one of the_ fine-grained companies, 
managed by underwriters of signal abil- 
ity who have the courage to stand by 
their pelnnee. It has paid in losses 
since organization $58,525,256, a record 
well worth while. 


National Union, Pa—Its assets are $4,- 
604,781, gain $468,000; reserve $2,889,334, 
gain $543,000; net surplus $408,756, de- 
crease $137,000. In spite of the material 
increase in reserve due to the $400,000 in- 
crease in its premiums and taking over 
the Calumet its surplus only fell off $137,- 
000. President E. E. Cole is regarded as 
a shrewd and careful underwriter. The 
National Union is one'of the newer com- 
panies that certainly has made good. 


Potomac, Washington, D. C.—This 
company is arranging to enter the western 
field, having already been admitted to 
Pennsylvania. It is about to make ap- 
plication in West Virginia, Ohio and Illi- 
nois. 

The company is under the management 
of Vice-President Thomas C. Moore, who 
is well known in the west, as having been 
formerly connected with the western de- 
partment of the Royal, later superintend- 
ent of agents of the Aachen & Munich 
and then traveled for the German Amer- 
ican in Canada. He is a young man of 
excellent ability, and the company will be 
welcomed in the western field. 

* * 


Queen—Its annual statement shows as- 
sets $9,980,013, decrease $14,400; reserve 
$4,500,644, gain $117,771; net surplus, 
$3,939,008, decrease $22,138. The Queen is 
one of the choice companies of the coun- 
try. Its management is the best, likewise 
it indemnity. It always delivers the 
goods. 

* a * 

American, N. J.—It made increases in 
all important items last year in spite of 
the market conditions. Its assets are 
$10,004,903, gain $138,729; premium re- 
serve, $4,936,969, gain $156,692; net sur- 
plus, $3,352,859, gain $117,757. It carries 
a special reserve fund of $300,000, and 
with its capital of $1,000,000, its protec- 
tion to policyholders is the best. ; 

* * * 

National Lumber, Buffalo—Crum & 
Forster have been appointed United 
States general agents of this company, 
and will use it principally for reinsur- 
ance purposes. The company recently 
disposed of most of its outstanding busi- 
ness. 

* a * 


Michigan F. & M.—Its new statement 
shows assets $1,549,824, gain $60,325; re- 
Serve $663,473, gain $34,000; net surplus 
$387,032, gain $21,000. This is'a fine ex- 
hibit and is very satisfactory to the host 
of friends of this popular company. It 
has paid total losses of $7,241,000 since 
it was organized in 1880. 

* ae * 


Arizona Fire—Its Jan. 1 figures show | 


assets $403,635; reserve $64,748: net 
surplus $132,648. The company is now 
operating in the central west, with 
Arthur J. Davis of Chicago, as special 
agent. 
* * a 

North America—The statement of the 
old North America has for some three 
years past shown a net surplus of an 
even $4,000,000, the same as its capital. 
Its object is to keep the surplus at this 
figure and allow any fluctuation to be 
shown in its “contingent fund,” which 
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this year is $745,460. This makes policy- 
holders’ surplus $8,745,460—a good round 
sum. The assets are now $17,938,784, 
and the reinsurance reserve $7,765,538. 
This is the 122nd annual statement of 
this pioneer institution. It has paid in 
losses since it was organized, $164,800,757. 
* * ” 


Teutonia, Wew Orleans—The liquidators 
of the company recently paid a dividend 
oif $24 per share, bringing the distribu- 
tion to stockholders up to $164 per $100 
share. There are other assets on hand, 
and there will likely be a further dis- 
tribution. 
* co * 

Henry Clay Fire, Lexington, Ky.—It has 
filed amended articles of incorporation, in- 
creasing its capital stock from $200,000 to 
$500,000. The increase was made neces- 
sary by the absorption of the United 
American Fire of Frankfort, Ky. A 
board of directors of thirty, representing 
both interests, has been elected and the 
following officers were chosen by the new 
board: H. M. Froman, president; James 


L. Watkins, treasurer; F. B. Stilz, secre- 
tary, and Claude F.. Snyder, manager. 
* 7 * 


Aetna—lIts annual statement shows as- 
sets $22,481,250; net surplus $6,909,390. 
There is a shrinkage in securities amount- 
ing to $1,308,881. The net premiums 
gained are $367,910 and the reinsurance 
reserve and other liabilities were in- 
creased $758,721. 

The company has been in business 95 
years and has a splendid record back of 
it. It has paid losses during that period 
amounting to $138,501,348, which is a 
monument that any institution might well 
be proud of. 

+ - ” 

North River—Its statement shows as- 
sets $2,733,108, reserve $1,424,661, net sur- 
plus $607,508, capital $500,000. The com- 
pany started in business in 1822 and has 
a good record. It is represented in the 
west by Manager F. M. Gund of Freeport, 
which gives it added popularity in this 
section. ° 

* * * 

Piremens—Its annual statement shows 
assets $6,839,210, reserve $2,845,186, net 
surplus $2,720,038, capital $1,000,000. The 


of the country whose financial condition 
is impregnable. It has had a magnificent 
growth. It is one of the leaders in the 
Western Insurance Bureau. 





SENECA FIRE LICENSED 
The New York department has licensed 
the Seneca Fire of Buffalo of which John 
F. Hastings is president. Its capital and 
surplus are $200,000 each. 





ENTERS CANADIAN FIELD 
The Globe & Rutgers is entering Can- 
ada. J. W. Binnie will be Canadian man- 
ager with headquarters in Montreal. The 
company will join the Canadian Fire Un- 
derwriters Association. 





MAKES ODD ANNOUNCEMENT 

The National of Hartford, in announc- 
ing the withdrawal of Harold Haskins 
from his appointment as_ special for 
western Pennsylvania to take another ap- 
pointment for eastern Pennsylvania, says 
that “it has no regrets to express and 
that it will shortly make another ap- 
pointment which it hopes will be of 
greater permanency.” 





INSISTS ON BIG TYPE 
Commissioner Winship of Michigan is 
after companies and agents who violate 
the law providing that all fire policy en- 
dorsement must be printed in 10 point 
type. 





MISCELLANEOUS NOTES 
Edgar P. Luce, secretary of the Frank- 
lin Fire of Philadelphia, has applied for 
membership in the Western Union, suc- 

ceeding the late President Duncan. 
The firm of Woodward & Desbecker at 
Niagara Falls, N. Y., has dissolved part- 


Firemens is one of the large companies | 


| plant 


nership, the business being continued by 
Charles Woodward, Mr. Desbecker going 
into a general brokerage business. 
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“Pointers for Local Agents”’ is a book of 256 pages, 
containing all the data that has appeared in this 
column for more than six years, thoroughly classi- 
fied and indexed for quick reference. It is supple- 
mented with other valuable data, and is bound in 
red flexible leather, the cost being $2.00 per copy. 
For sale by The Western Underwriter. 


Question—We should be very much 
interested to have you tell us some- 
thing about measures which may be 
taken to prevent insurance companies 
from levying rate wars or to compel 
them to desist from pursuing a rate war 
in any given or localized territory in 
Wisconsin. We believe injunction has 
been used in certain parts of the coun- 
try and that conspiracy proceedings 
have been instituted against the com- 
pany or companies engaged in such 
practice. 

Answer—We know of only one 
means of stopping a rate war and that 
is the invocation of an antidiscrimina- 
tion law. There is no such law in Wis- 
consin, and we are unable to suggest 
anything to you further than to take 
the matter up with the insurance com- 
missioner. We do not believe that ‘he 
has any authority to mingle in such a 
war, but he might bring pressure to 
bear on the offenders and cause them 
to desist. 

We have never heard of any agent or 
company securing an injunction against 
competitors restraining them from tak- 
ing away the business by cut rates. 
This might be tried, but it hardly seems 
likely that an agent could make an in- 
junction of that nature stick. There 
is even a question if he would be able 
to get a temporary injunction. 

Question—I wish to know as to 
whether or not a (Wisconsin) stand- 
ard fire policy written specifically to 
cover on malt and grain in process of 
manufacture while contained in a brick 
malt house building would be held to 
cover said malt and grain in case the 
boiler house or power plant of said 
was destroyed by fire and the 
machinery put out of commission, so 
as to make it impossible to complete 
the manufacture of said grain into malt 
and said grain and malt in process of 
manufacture being consequently ruined, 
although no fire entered said malt- 
house building while the boiler house 
or power plant was being destroyed by 
fire. Could the assured recover under 
said policy or would he have to carry 


consequential insurance to be fully 
covered in a case of this kind? 
Answer—The standard fire policy 


provides that the company shall not be 
liable, unless liability is specifically as- 
sumed, for “loss occasioned....by in 
terruption of business, manufacturing 
process or otherwise” (lines 91-94, 


Wis. policy; lines 41-43, N. Y. policy). 
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Furthermore, the policy insures only 
against “direct” loss or damage. 

In the case stated the loss on malt is 
not “direct,” but the printed provisions 
of the policy put it beyond doubt that 
the loss is not covered unless liability 
for this hazard was specifically as- 
sumed. The assured should secure con- 
sequential damage insurance. 


Question—Will you explain the 
meaning and scope of the phrase, “as 
now or may hereafter be constituted?’ 
Answer—The phrase is used to avoid 
the necessity of transferring policies 
where there is a change in a partner- 
ship. For instance two or more peo- 
ple may do business under the name 
of one or under a name that might 
be similar to that used if the concern 
were a corporation instead of a part- 
nership. If one of these persons sells 
out his interest to those already inter- 
ested or to an outsider it would be 
necessary to transfer the policy to the 
new owners if the phrase quoted were 
not used. This clause should be used 
only where the ownership is vested in 
two or more persons or corporations 
and not when vested in one person or 
one corporation. It is an undesirable 
way of writing a policy. 


Question—Is there ground for deny- 
ing liability when property belonging to 
husband and wife is written either in 
the name of husband or wife alone? 

Answer—Yes. Lines 9-10 and 15-16 
of the New York standard fire policy 
read: 

“This entire policy, unless otherwise 
provided by agreement endorsed hereon 
cr added hereto, shali be void * * * 
if the interest of the insured be other 
than unconditional and sole ownership.” 

While companies seldom take ad- 
vantage of this provision in such a 
case and it may be waived by the form 
attached, it is a valuable protection 
where a loss is suspicious. Then, too, 
wives might insure household furniture 
in their “legal” names, as Mary Jane 
Doe, thereby concealing from the in- 
surance company the identity of the 
husband, whom the company might, if 
it knew him, refuse to insure. 
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Annual Statement of the 


Massachusetts Bonding 


and Insurance Company 
T. J. FALVEY 77-85 State St., BOSTON 


President 


AS OF DECEMBER 31, 1913 





Assets 


Real Estate 

Massachusetts State, County and Municipal Bonds. . 

Other Municipal Bonds 

Railroad Bonds 

Miscellaneous Bonds 

Bank and Miscellaneous Stock 

Cash in Office and Bank 

Accrued Interest 

Premiums in course of collection, less Commission. 

Other Assets 
TOTAL ASSETS 


1,167,895.00 
115,720.00 


238,672.00 
497,603.99 
23,561.01 
746,148.94 
17,322.80 
$3,390,873.74 


Premium Reserve 

Claim Reserve 

Reserve for Taxes 

Voluntary Reserve for Contingencies 

Reserve for Other Liabilities Including Re-Insurance . 
Total Reserves 


$1,386,215.91 
416,158.03 
47,771.45 
150,000.00 
47,220.46 
$2,047,365.85 


$3,047,365.85 
343,507.89 
$3,390,873.74 


Surplus to Policyholders - - $1,343,507.89 


Assets Increased $665,837.50 during 1913 





Over 1000% Increase in Net Premium Income in 5 Yeers 


A Record which gives adequate proof of 


Permanence, Strength and Business-Winning Service 


5 
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Don’t Wait! 





JOIN THE CONTENTED CLASS OF AGENTS OF THE 


| oLD COLONY 


INSURANCE COMPANY 
BOSTON, MASSACHUSETTS 


A. D. Baker & Co., Mgrs. Western Department, Lansing, Mich. 
Fire, Tornado, Automobile and Tourist Baggage Insurance 


Come In Now! 











Assets $1,152,424.98 


ORGANIZED 1853 


Surplus $542,513.99 


LOSSES PAID $10,580,000 


THE FARMERS’ FIRE INSURANCE CO. 
OF YORK, PENNA. 


W. H. MILLER, President 


A. S. McCONKEY, Sec’y & Treas. 





SAN FRANCISCO: 
A. C, Olds 
Manager 


DALLAS: 
J. S. Aldehoff & Co. 
General Agents 


\ INSURANCE COMPANY, 


OF AIX-LA-CHAPELLE GERMANY. 
UNITED STATES - sgeoge 


CHICAGO: 
Harvey W. Murray 
General Agent 


ATLANTA: 
Dan B. Harris 
Manager 





INCORPORATED 1840 


WESTERN 


Insurance Company 
of Pittsburgh 


FIRE AND TORNADO 


CAPITAL - $ 300,000.00 
SURPLUS TO POLICY oo 360,704.20 
ASSETS 966,033.51 
LOSSES PAID TO DATE - - 5,400,000.00 





GERMANIA 


FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 


Cash Capital, - $1,000,000.00 
Assets, - - - - $7,213,762.27 
Net Surplus, - - $2,613,814.88 
Surplus for Policy 
Holders, - - - $3,613,814.88 
HEAD OFFICE 
Cor. William and Cedar Streets 











Joun C.Ewina, Pres. Cuas.J. Hiaarns, ist Vice-Pres. Patrick Noun, 2nd Vice-Pres M.W. Wx1sn, Sec’y & Treas. 


The Columbian National 


FIRE INSURANCE COMPANY 


Authorized Capital, - 
Cash Capital Paid in - 
Surplus to Policyholders, 


EDWARD BLIVEN, Managing Underwriter 
Reliable Agents Wanted 
Michigan, Ohio, Pennsylvania, New Yerk, New Jersey, Illinois, Indiana, Wisconsin, Iowa, Minnesota 


DETROIT, MICH. 
- $1,000,000.00 
902,650.00 
1,174,537.73 











London & Lancashire 


FIRE 


Insurance Company 
LIMITED 


of Liverpool, England 


CHARLES E. DOX, Manager 
Western Department 


39S. LaSalle St. Chicago, Illinois 





THE CONCORDIA FIRE 


INSURANCE COMPANY 
OF MILWAUKEE, WIS. 


Cash Capital 7 ~ $ 600,000.00 
Reinsurance Reserve - 1,120,145.81 
Reserve for all other Liabilities 225,696.61 
Surplus to Policyholders - 1,021,949.96 
Total Assets - - 2,367,792.38 


STATE AGENTS 
JOHN DREIHS, Chicago, Ill., for Ill. 
F. C. SECOR, Detroit, Mich., for Mich. 
P. E. NORRIS, Columbus, Ohio, or Ohio and W. Va. 
F.E. HOFFMAN, Jr.,Sedalia, Mo., for Kans. and Mo- 
O. J. GRAHAM, Des Moines, Iowa, for Iowa and Neb. 
FRED B. CLARKE, Indianapolis, Ind., for Ind. 
H. E. MILLER, Milwaukee, Wis., for Wis. and Minn 























CHICAGO'S OLDEST 
AND STRONGEST COMPANY 


OPPORTUNIT 


WRITE FOR PARTICULARS TO 
Robert D. Lay, Secy., 29 So. La Salle St., Chicago 


NATIONAL LIFE INSURANCE CO. é.U.S.A. 





The Western Underwriter 


A WEEKLY NEWSPAPER OF INSURANCE 


(Entered as Second-Class Matter February 24, 1900, at Post Office at Chicago, lliinots, ‘under Act of March 3, 1879) 
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WILLTAX THE RENEWALS 
BUSINESS PRIOR TO MAR. 1 





Internal Revenue Commissioner Will 
Not Exempt Earnings Before That 
Date in Income Act 





The interesting question whether 
agents’ renewals on business written 
prior to March 1, 1913, are subject to 
the income tax law was taken up last 
week by President Ernest J. Clark of 
the National Association of Life Un- 
derwriters with Deputy Commissioner 
of Internal Revenue L. F. Speer at 
Washington, who ruled that such in- 
comes are taxable. 

The. argument was presented that re- 
newal commissions under various con- 
tracts, and in some instances based 
upon state laws, are previous earnings 
and part payments of the original com- 
pensation for pacing the business on 
the books. In substantiation of this 
claim there is the fact that renewals 
are paid to the estate of an agent in 
the event of the agent’s death and in 
many instances to the agent himself 
in the event of the discontinuance of 
his contract. It was felt that the in- 
tent of the law is to tax current earn- 
ings or profits since March 1, 1913, but 
not earnings previous to that date. 

Discount at Least Hoped For 

Assuming, for the sake of the argu- 
ment, that all business written prior 
to March 1, 1913, had been on a brok- 
erage instead of a renewal basis, there 
would of course be no income tax on 
the extra brokerage received in lieu of 
renewals. It was hoped that if the 
treasury department should rule that 
renewal commissions are not exempt, 
it might allow them to be discounted 
at say 5 percent, so as to represent cap- 
ital actualy earned, with interest at 5 
percent on such discounted value, or 
capitalization, considered as income un- 
der the law. Technically and practi- 
cally the renewals to which an agent 
may be entitled, not contingent on his 
tenure of service or through resigna- 

(CONTINUED ON PAGE 19) 
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AMICABLE LIFE BUILDING 
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AMICABLE 
Life Ins. Co. 


Waco, Texas 








$1,000,000 Deposited with the 
State Treasurer of Texas 


Growth During the First 

















(Cc d Busi ; April 2, 1910) a 
Date ' Admitted Insurance in Force 
Assets (Paid For) 





April 2d, 1910) $ 474,657.50 None 

Dec. 31st, 1910) 1,823,258.38 | $ 1,830,206.00 
Dec. 31st, 1911| 1,369,388.76 5,544,706.00 
Dec. 31st, 1912) 1,769,449.71 | 12,674,411.00 
Dec. 31st, 1913) 1,967,710.01 | 16,677,723.00 





No Life Company Same Age Ever Before 
Equalled Above Record 


InsuranceWritten (Paid) During 1913, 
$8,283 ,703.00 


This Company has never issued a Policy with 

a Survivorship Fund clause, special contract, 

pink note or lien premium settlement, or any 
other scheme in connection therewith. 


ARTEMAS R. ROBERTS, 


President and Actuary. 








The Forest City Life Insurance Company 


Excels in low net cost of insurance, and issues 
plain, liberal policies on all standard plans 








Good opening for several General Agencies in desirable territory 








Address Home Office: 


ROCKFORD, ILLINOIS 











Security Begets Confidence 





THE OLD LINE INSURANCE LAWS OF ILLINOIS 
ARE FOUNDED ON THIS PRINCIPLE 


They Make Sound — The Company — The Policy 





——— We Help Agents Succeed 





Peoria Life Insurance Company 
PEORIA, ILLINIOS 








PHOENIX MEN GATHER 


EFFICIENCY EXPONENTS MEET 





More Than a Hundred From West and 
South Hold Earnest Con- 
vention in Chicago 





Efficiency is the middle name of each 
Phoenix Mutual man. He talks it, 
breathes it, lives it and dreams about 
it. When “service” was set as the 
theme for his annual convention he 
just naturally discussed efficient serv- 
ice. The leaven that Agency Manager 
Russell planted some years ago, and 
first brought to the prominent atten- 
tion of the life insurance world by his 
speech at the Atlantic City convention 
of the National Association of Life Un- 
derwriters last fall, has taken a hold 
on the Phoenix Mutual staff and is rap- 
idly turning it into a highly developed 
machine that is producing consistently 
and a machine that is gaining momen- 
tum. The convention was a revelation. 
It demonstrated that while the life in- 
surance agent of the country may be 
temporarily startled into doubt by the 
proposition of applying modern busi- 
ness system to life insurance he takes 
hold and becomes enthusiastic soon. He 
rejoices that some one hag led him out 
of the byways of haphazard methods. 

Second 1914 Convention 

This convention was held in Chicago 
this week and followed a similar meet- 
ing at Atlantic City last week, Eighty 
agents from New England and the east 
attended the sessions last week. This 
week’s meeting had an attendance of 
110 men from twenty-two agencies of 
the west, south and Pacific coast. The 
sessions were held at the Hotel La 
Salle. They began Monday evening 
with a dinner and theater party and 
closed Wednesday evening. Tuesday 
and Wednesday were days full of hard 
work that the men entered into in a 
spirit seldom displayed. There was a 
keenness and alertness which few sales 
forces have developed so highly. 

President Holcombe Not Present 


Mr. Russell, whom Jules Girardin calls 
the man that put the “sell” in Russell, 
called the meeting to order promptly at 
ten Tuesday morning. President John M. 
Holcombe was unable to be present to 
deliver the address of welcome. He had 
been detained in Hartford by the death 
of William A. Moore, first vice-president 
of the company. His place on the pro- 
egram was taken by Archibald A. Welch, 
vice-president and actuary. He extended 
a royal welcome from a royal bird to a 
loyal bunch. This year he said marked 
an era in the method of selling life in- 
surance as far as the Phoenix utual is 
concerned, The company has cut off 
some of the lesser limbs in order that 
the tree and its main branches may be the 
sturdier. The home office is just begin- 
ning to appreciate the advantages of the 
new order. While it thought a few years 
ago that its present plans were an idle 
dream of a dim and distant ideal future 
it has already become enthusiastic and 
is sure that the course leads to success. 

George W. Speck, who has been with ~™ 
the company in Chicago for twenty-four 
years, and is the dean of the corps, re- 
sponded. He paid high tribute to Presi- 


(CONTINUED ON PAGE 18) 











$9,430,751 of business in force. 


OTTAWA, ILLINOIS || 3222720. 


CENTRAL LIFE INSURANCE CO. OF ILLINOIS 


Net increase first six months 1913, $1,105,500. 
Good opportunities for Men in Illinois, lowa, South Dakota and Missouri. 
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MERIDIAN LIFE 
INSURANCE CO. 











INDIANAPOLIS, 


INDIANA 








A big opportunity for the Right Man 


State Agency for Missouri 


If qualified for this position address 





This strong progressive Company offering 
exceptionally attractive policies has the 


Open to a man of ability as an organizer and producer, with a clean record. 


T. J. OWENS, Secretary 




















COLUMBIA LIFE MEETING 


AGENTS AT HOME OFFICE 





Large Gathering of Field Workers 
Come to the Fount for Inspira- 
tion in Their Work 





Georgians and Buckeyes, Hoosiers 
and Kentuckians, to the number of 
fifty—the leaders in the production 
field of the Columbia Life—gathered 
in Cincinnati Friday and Saturday 
last week for their annual agency 
sessions of business and pleasure. Ma- 
son and Dixon’s line wasn’t on the pro- 
gram, but business was, to an extent 
which led Dr. F. G. Cross, president of 
the company, to predict a 50 percent 
increase this year over the fine record 
hung up in 1913, The remarkable 
strides made in the south the past year 
by the company, where not only has a 
lerge amount of new_ business been 
written, but the business of some 
southern companies taken over, brought 
enthusiasm into the gathering, as did 
the announcement that the company 
was preparing, through the issuance of 
more stock, to invade new states, espe- 
cially Illinois. 

Started With a Lunch ; 

Promptly at noon on Friday the in- 
itial session started off with luncheon 
at the Business Men’s Club. Follow- 
ing luncheon, L. H. Vaughan, state 
agent for Kentucky, was elected to the 
presidency of the agency association 
for the current year, succeeding a. F. 
Waterfield, who recently resigned to 
enter the banking business. The bal- 
ance of the afternoon was devoted to 
assigned speeches on different subjects, 
interspersed with round-table discus- 
sions of the subjects brought out. J. 
I. Klopfenstein of Bucyrus, Ohio, 
threw much light on the question. of 
preventing lapses. Mr. Klopfenstein’s 
success along this line has been due to 
written notices and personal calls on 
the policyholders long before the pre- 
mium is due, and then by successive 
calls clear to the end of the grace 
period, where necessary. 

Atlanta Man Speaks 

Francis B. Reins of Atlanta, Ga., who 
during the past six months has written 
nearly half a million of business in 
Georgia, a new territory tor the com- 
pany, showed the possibilities of the 
two special policies, namely, the edu- 
cational policy and the mortgage pro- 
tection policy, which are written only 
by the Columbia. Mr. Reins has the 
title of superintendent of agencies and 
will shortly remove to Cincinnati to 
take charge of the entire territory cov- 
ered by the company. Prof. Joseph 
Carhart of Indianapolis pointed out 
that the monthly premium plan of the 
Columbia was not only feasible, but 
that the experience of the company 
had already proved many advantages 
over the weekly plan. 

Gen. J. W. Keifer Speaks 

The feature of the afternoon session, 
as well as of the banquet in the even- 
ing, was the appearance of Gen. J. 
Warren Keifer of Springfield on the 
program. General Keifer, who is one 
of the company’s directors, not only 
bears the distinction attaching to a 
long and notable career in the military 
service of the United States, but in his 


urday morning at 





political career after the civil war rose 
to the speakership of the forty-seventh 
congress. 


Mayor Spiegel Present 

General Keifer was not the only distin- 
guished person at the banquet, held at the 
Sinton hotel in the evening. Dr. Cross, 
president of the company, and a veteran 
of the Civil war, presided and the pro- 
gram of toasts included the majority of 
the directors and agents who have been 
the most instrumental in the company’s 
progress. Mayor Spiegel was the guest 
of honor and the key to the city of Cin- 
cinnati was his contribution to the cause. 
Dr. Cross, some twenty-two years ago, 
nominated Mayor Spiegel for the first pub- 
lic office he ever held, and Mayor Spiegel 
has been in municipal harness ever since. 

In response to the addresses of welcome 
for the agency forces, Mr. Reins spoke of 
his plan of a $100,000 club to be organized 
at the next agency meeting and predicted 
a large initial membership. In the course 
of the evening it was suggested that the 
agents adopt a resolution that each on re- 
turning to his home should take up with 
their local bankers the question of the 
regional reserve bank, urging them to 
write their Cincinnati correspondents 
stating that they want one of the regional 
banks to be located in Cincinnati. Gen- 
eral Keifer, in his address on “Banking 
and Its Relation to Life Insurance,” pre- 
dicted that one,of the federal reserve 
banks would be located in the Queen City 
and General Keifer ought to know. 

Many Talks Are Made 

Capt. Oscar F. Barrett, chairman of the 
finance committee of the Columbia, re- 
sponded to the toast, “The Columbia.” 

. J. Henry, who has recently come with 
the company and who has made an excel- 
lent record as a salesman of life insur- 
ance, talked entertainingly on the person- 
ality of the salesman. Vaughan, 
who at the Friday afternoon session was 
elected president of the agency associa- 
tion; C. A. Reich, manager of the Louis- 
ville ageney; Professor Carhart, of In- 
dianapolis; Dr. Frank Cross, medical di- 
rector; W. F. Robertson, first vice-presi- 
dent and treasurer; Dr. C. Weber, also 
vice-president, and Associate Counsel 
Klein, were some of the other speakers. 
Applications for $100,000 of new business 
were presented to President Cross during 
the evening by the agents present. 

Record for the Year 

Although the attendance was not quite 
as large at the closing meeting, held Sat- 
the Business Men’s 
club, it was equally enthusiastic. Six of 
the agents who made the $100,000 mark 
during the past year were presented with 
souvenirs by President Cross. In the 
afternoon a theater party was given the 
visitors at Keith’s and then final adjourn- 
ment taken, 

The company has made a very satisfac- 
tory record during the past year. The 
quality of business has been such as to 
give to the directors the greatest satis- 
faction. The death rate has been very 
low and there has been a consistent in- 
crease in the financial figures of the com- 
pany. During the year about $2,200,000 of 
business was written, and the company 
now has $9,000,000 in force. The assets 
of the company are almost $9,000,000 and 
the officers and agents of the company 
are looking to the not very far distant 
future when the home office of the com- 
pany will be housed under its own roof. 





Changes in Agency Head 

H. M. Holderness, for the past two 
years or more assistant secretary and 
agency director of the Guarantee Life of 
Houston, has gone with the Missouri 
State Life at St. Louis as manager of 
the company’s agency department. R. 
M. Colquitt takes charge of the agency 
forces of the Guarantee Life as agency 
superintendent. Mr. Colquitt is a son 
of the Texas governor, and is a well 
known figure in army circles in Texas. 





Hawes to Retire 


C. W. Hawes, head clerk of the Mod- 
ern Woodmen for the past twenty- 
three years and the leader in the move- 
ment for adequate rates in the order, 
has announced that he will not be a 
candidate for reelection. 





The Cleveland Life Insurance Company 


WILLIAM H. HUNT, President 
CLEVELAND, OHIO 


Liberal and attractive policy forms, “‘right’’ pre- 
mium rates and a square deal contract make this 
Company a desirable connection for the wide-awake 
insurance man. Open territory in Ohio, Michigan, 
West Virginia and Kentucky. 


Life, Health and Accident Insurance 


Write for Particulars 








Reliable Life Assurance Company 


We want State Managers, Field Superintendents, District 
Managers and General Agents. We have fine contracts 
to offer men of character and ability. : : : Address 





401 to 417 PENNWAY BUILDING INDIANAPOLIS, INDIANA 











GOOD SERVICE 


Is the Foundation Upon Which to Erect a Successful Business 
Brief, liberal, clearly expressed policies, with guaranteed low cost, are 
serviceable alike to policyholders and agents. 

Specimens of Life, Accident or Health policies cheerfully furnished. 


For agencies address 


The Columbian National Life Insurance Company 


ARTHUR E. CHILDS, WM. C. JOHNSON, 
President Boston, Mass. Vice-Pres. and Gen. Mgr. 

















Guarantee Fund Life Association 
OMAHA, NEBRASKA 
Organized January 2, 1902 


Assets, Jan. 11,1914 - - - - © © «© «© «© «@ 
preserve Fund, Jan. 1.1914 = - 2. «© & «0 «© « 
Securities with State Department, Jan. 1, 1914 - - - 


$1,319,481 .68 
1,274,229.39 
656,297.50 


. Policies provide death, disability and old age benefits, 
and are incontestible after two years from their date. 


We Excel in Three Important Respects, viz.: 
1. LARGEST RESERVE FUND of any Association, without re- 


gard to age or volume of business. 


2. LOWEST MORTALITY of any similar institution of equal age 


and volume. 


3. MOST EFFECTIVE ORGANIZATION, as results easily show. 


Attractive commissions and renewal contracts will be made with men of 
character and the ability to produce the best class of business. 


Licensed in nineteen States. 


Look Up Our Record and Write Us 
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INDIANAPOLIS 


THE STATE LIFE INSURANCE COMPANY 





UNSURPASSED AGENCY CONTRACTS 
COMPLETE PROTECTION POLICIES 








On agency matters, address: 


CHARLES F. COFFIN, Vice-President 











OHIO NATIONAL MEETING | 


ANNUAL AGENCY GATHERING 





Field Men at the Home Office Came 
Together to Lay Out Plans 
for 1914 





Fifty Ohio National Life men whose | 
selling records for the month of De- 
cember reached $8,000 or better were 
guests of their company last Friday 
and Saturday in Cincinnati. The meet- 
ing was a repetition of the stockhold- 
ers’ session earlier in the month, when 
the present management, headed by 
President Albert Bettinger, was given 
the united indorsement and support of 
zli holding stock in the company. Al- 
though much business was transacted 
at the agency gathering, this seemed | 
secondary to the general feeling of 
thankfulness prevailing toward 
president for his success in pulling the 
company through its recent internal 
troubles. Time and again did this 
spirit burst out in praise for Mr. Bet- 
tinger and in expressions of confidence 
in the rapid and wholesome progress 
of the company in the future. 

Convention Opens With Banquet 

The convention opened Friday night 
with a banquet at the Business Men’s 
Club, both the menu and the table dec- 


the | 


orations showing the effects of careful | 
planning. At 7:30 President Bettinger, | 
in the capacity of toastmaster, opened | 
a strictly informal program by extend- | 
ing the best wishes of the home office | 


to the agents. 
on those incidents of the past two 
years which resulted 
housecleaning by the company. “It 


in a_ general | 


He also touched lightly | 


has been a splendid test of the sta- | 
bility of the company, the confidence | 
of its stockholders, the loyalty of its | 


policyholders,” he said. “It was an ex- 
perience that nearly every company 


must go through in its infancy. We | 


have come out in splendid shape, and_ |. 


I anticipate clear sailing from now on 
for the Ohio National.” The speaker 


also lauded the sterling character of | 


the company’s stockholders, whom he 


described as belonging to the highest | 


type of citizenship in Ohio. 
Special Campaign for Business 
During the president’s address, Gen- 
eral Agent John Armleder asked for 
permission to talk briefly in behalf of 
the agency force. The president was 
then informed of a special campaign 
which had been going on during Janu- 
ary as a testimonial to him and which 
had crossed the $400,000 line, $200,000 
having been written during the last ten 
days of the month. Applications for 
this amount of business were then pre- 
sented to President Bettinger by the 
different general agents in attendance. 
Several Speakers Were Heard 
Before turning the meeting over to 
general discussion from. the Fas sev- 


eral of the company’s officers and di- 
rectors were called on for short talks. 





Among those who responded were 


Vice-President J. T. Hatfield, Director 
W. M. Donaldson, T. M. Ball, vice- 
president and manager of agencies, 
Treasurer J. D. Crawfis, and Medical 


| Director G. W. Brown. The last named | 


speaker emphasized the need of “re- | 
spectable” risks as well as risks good | 
from a purely business standpoint. | 
“We want the best people in every | 
community,” the speaker said, “and I | 
would especially warn against the so- | 
liciting of policies from colored peo- | 
ple. They are poor risks for any com- 
pany to assume.” 
Will Honor the President 
On the suggestion of several of those 


present, Mr. Ball, manager of agencies, | 


announced that a special campaign in 
honor of President Bettinger would 
take place from Feb. 15 to March 15, 
inclusive. 
tablish a new record during this period. 

Another session was held Saturday 
morning in the offices or the company. 
The time was given over entirely to a 
discussion of the policies of the com- 
pany. At this meeting a $100,000 club 
was formed, with an initial membership 
of six. The agents have taken no steps 


|as yet to form a permanent agency 
| association, but this matter will prob- 


ably be taken up in the near future. 





The field force hopes to es- | 


Those present at last week’s meeting 
included about one-half of the men who 
first started out with the company. The 
rest have been weeded out for different 
reasons, the company having adopted 
the policy of keeping its agency force 
clear of dead wires. 


Big January Production 


The January production of the Chi- 
cago office of the Mutual Life was 
$2,020,000 written business. The total 
number of applications was 505. As- 
sistant Manager H. C. Hintzpeter had 
45 applications during the month. 





ASSETS 
Bonds and Stocks 


Other Real Estate 
Loans on First Mortgage 
Loans on Collateral Security . 


Net Outstanding Premiums 
Cash in Banks. . 





Real Estate: Home Office Buildings, . 


Loans on Policies and Premium Notes 
Interest and Rents, due and accrued 


Increase in Premium Income 


ALFRED D. FOSTER, PRESIDENT 


| LIABILITIES 
$35,389,183.00 | Reserve at Massachusetts Standard . $67,931,525.32 
1,230,003.19 | Death and Endowment Claims Reported 
. 671,029.15 | and Awaiting Proofs . 6 304,416.53 
- 14,161.234.00 Reserve for Unreported Death Claims 41,612.00 
223,000.00 Reserve for Equalization of Mortality 
9,991,872.94 and Depreciation of Assets . . . 300,000.00 
828,346.64 _ Premiums and Interest paid in advance 61,259.45 
568,996.40 | Commissions and Expenses Accrued 46,151.94 
696,368.21 | Insurance Taxes, payable in 1914 150,314.43 
Distribution of Surplus Accrued , 482,176.33 
| Distribution of Surplus Apportioned Dec. 
31, 1913, payable in 1914 1,865,000.00 
| $61,182,456.00 
$63,760,033.53 NET SURPLUS, Massachusetts Standard $2,577,577.53 


New England Mutual Life 


Insurance Company 
87 Milk Street, Boston, Massachusetts 


Seventieth Annual Statement 


According to Actual Market Values December 31, 1913, as fixed by the Massachusetts Insurance Department 


NET SURPLUS, New York Standard 
$ 612,968.76 


Increase in Gross Income 677,660.17 
Increase in Gross Assets 2,341,635.54 
Increase in Policy Reserves 3,613,485.45 
Increase in Insurance in Force 20,200,598.00 


CHARLES B. CLEVELAND, General Agent, First National Bank Building, Chicago, Illinois 
JULIUS H. MEYER, General Agent, Chicago Stock Exchange Building, Chicago, Illinois 
A. L. SALTZSTEIN, General Agent, Mack Block, Milwaukee, Wisconsin 


4,986,246.53 
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LAFAYETTE, INDIANA 





1. 
2. 


The Best in Life Insurance 


THE LAFAYETTE LIFE INSURANCE COMPANY 


TEN SPECIALTY SALESMEN WANTED! 


To Sell Monthly Pension Copyrighted Bond. 
No Other Company Sells It 
A Unique and Unexcelled Contract 


A PENSION to the beneficiary if the insured dies. 
A PENSION to himself if he lives. 
3. A PENSION to himeelf if totally disabled by accident. 





BERTRAM DAY, President 











LIBERAL NEW POLICIES 


ALL CONTRACTS ARE REVISED 





Old Colony Life Prepares Forms That 
Have Many Features—New Plans 
Also Adopted 





B. R. Nueske, vice-president and gen- 
eral manager of the Old Colony Life, 
is preparing new policy forms for the 
company and these will soon go to the 
printer. Mr. Nueske has endeavored 
to make them the most complete and 
liberal contracts offered on the non- 
participating plan and has many fea- 
tures that have been introduced during 


the past few years, including the dis- | 


ability clause. A series of policies that 
mature as endowments at age 85 super- 
cedes the regular life contracts. Full 
life contracts will later be promulgated 
at rates slightly lower than those of 
the Travelers. These policies will not 
be sold in amounts of less than $2,500 
and only on select risks. A series of 
continuous premium endowments ma- 
turing at ages 50, 55, 60 and 65 is also 
to be issued. A continuous monthly 
income contract and a premium savings 
policy are also in the course of prep- 
aration. 
Disability Clause Adopted 

The disability clause provides for a 
waiver of premiums and applies up to 
age 60. The charge for this is the 
same on all forms of policies, varying 
only according to age. This permits 
conversion to higher priced forms 
without lapsation of the disability pro- 
vision. The new conversion privilege 
is also liberal in that it permits conver- 
sion at any age. Policies may be re- 
instated at any time. 

The interest charge on premium dur- 
ing the regular grace period of 31 days 
is waived. An extension of grace of 
225 days on annual premiums, 125 days 
on semi-annual premiums and 25 days 
on quarterly premiums is provided for. 
To secure this the assured must give 
an interest bearing note and if the pre- 
mium exceeds the reserve a deposit of 
the difference will be required. 

“Premium Charge Account” 
The automatic premium loan feature 


The 
Michigan State 
Life 


Detroit 





Insurance in force over 
$9,000,000.00 


Offers unexcelled Policies and splen- 
did commission contracts direct with 
the Company to agents in 


Ohio—Michigan— 


Indiana 








is introduced. It bears the title of 
“premium charge account” which it is 
thought will be popular with agents as 
the technical name is often difficult to 
explain to prospects. 

Loan insurance, such as was intro- 
duced by the New York Life in its 
policies issued’a year ago is provided 
for. The company will charge for such 
insurance the net rate at 3% percent 
for one year renewable term insurance. 
Such loan insurance will be granted on 
satisfactory proof to the company of 
the insurability of the applicant, but can 
be renewed from year to year with- 
out such proof. The usual grace is 
allowed on payment of loan insurance 
premiums. 

Other Liberal Features 


New policies have loan values after 
the payment of second annual pre- 
miums and surrender values at the end 
of the second policy years. 

In case of suicide after the expira- 
tion of the first policy year the con- 
tracts are incontestible. The company 
formerly had the 2-year restriction. In 
case of suicide during the first year 
the company will return the premium 
or premiums that have been paid. 

The installment settlement option is 
available to the assured as well as the 
beneficiary, provided the policy is ma- 


| tured either as an endowment or by 


surrender. 

No decision has been reached as to 
whether the 5 percent interest rate on 
loans will be continued or the 6 per- 
cent rate adopted, as has been done re- 
cently by a large number of companies. 
Where loans are made policyholders 
will be permitted to surrender their 
policies without endorsement or keep 
their policies with endorsement. 

Line of Policies Complete 

When these new policies are issued 
therOld Colony will not only have one of 
the most complete and liberal forms 
on the market, but will have a very 
complete line. Rates for the newer 
plans are now in the course of prep- 


u 


aration. 


and for the life policies maturing as | 


endowments at 85 are ready and are 
given below: 
—End. at 85 with Disability- ability 


Age Ord. 10-Pay 15-Pay 20-Pay Prem. 
16 14.45 35.71 26.52 22.04 .25 
17 14.74 36.22 26.91 22.37 -26 
18 15.03 36.77 27.32 22.71 -25 
19 15.33 37.32 27.72 23.05 25 
20 15.66 37.91 28.17 23.42 .25 
21 16.00 38.50 28.62 23.80 25 
22 16.36 39.14 29.09 24.20 -25 
23 16.73 39.78 29.57 24.61 25 
24 17.12 40.45 30.08 25.03 25 
25 17.53 41.14 30.60 25.47 .25 
26 17.96 41.87 31.14 25.93 -25 
27 18.42 42.61 31.72 26.41 -25 
28 18.90 43.39 32.30 26.91 -25 
29 19.40 44.20 32.91 27.43 -25 
30 19.93 45.03 33.54 27.98 25 
31 20.50 45.91 34.22 28.55 .26 
32 21.10 46.83 34.92 29.15 -27 
33 21.73 47.77 35.64 29.78 .28 
34 22.40 48.74 36.40 30.43 .29 
35 23.10 49.77 37.18 31.11 .80 
36 23.86 50.82 37.99 31.82 31 
37 24.66 51.92 38.85 32.57 -33 
38 25.50 53.08 39.74 33.36 .35 
39 26.40 54.26 40.68 34.19 37 
40 27.34 55.50 41.66 35.07 .39 
41 28.36 57.79 42.68 35.99 -42 
42 29.44 58.14 43.76 36.96 -45 
43 30.60 59.54 44.89 37.99 -49 
44 31.83 61.02 46.09 39.10 .54 
45 33.13 62.54 47.33 40.24 .58 
46 34.53 64.14 48.65 41.47 -63 
47 36.01 65.80 50.04 42.78 .68 
48 37.62 67.56 51.52 44.17 75 
49 39.33 69.39 53.07 45.65 -82 
50 41.16 71.32 54.72 47.25 -91 
51 43.11 73.30 56.44 48.93 .99 
52 45.19 75.40 58.28 50.73 1.09 
53 47.47 77.63 60.27 52.70 1.24 
54 49.89 79.96 62.37 54.81 1.40 
55 52.50 82.42 64.61 57.07 1.58 
56 53.51 83.22 65.23 57.73 inne 
57 56.29 85.71 67.56 60.12 

58 59.26 88.34 70.04 62.69 

59 62.46 91.10 72.70 65.46 

60 65.88 94.01 75.04 68.45 





Puts in New Offices 


The Amicable Life of Waco, Tex., 
has opened up offices in Texas at Dal- 
las, Houston and San Antonio, and 
will appoint a manager for each place. 
These are the three largest and most 
important cities in the state, and it is 
the plan of the company that each of- 
fice shall be the nucleus of an area of 


Rates for the disability clause | production. 


The offices have been 
fitted up with very handsome and up- 
to-date equipment and the company 
will soon make its selection of man- 
agers for each place. 


INTER-SOUTHERN’S MEETING 








| Annual Banquet of Louisville Company 


Attended by Agents from All 
Over South 





The rathskeller of the Inter-Southern 
building in Louisville was the scene 


|of the annual banquet of the Inter- 


|including agents from all 
| south, were present at the dinner, Ed- 


Southern Life, Jan. 30. More than 100, 
over the 


ward L. Williams, first vice-president, 
acting as toastmaster. James R. Duf- 


| fin, president of the company, made the 


| principal address. 


Maj. John H. Leath- 
ers, president of the Louisville National 
Banking Company and treasurer of the 
Inter-Southern, responded to the toast, 


|“Our Company”; Dr. M. K. Allen, med- 
| ical director, spoke on “To Live or 


| Die—That Is the Question”; George 
|G. Fetter, a director, discussed “Remi- 


| niscences,” 


and General Bennett H. 
Young, of Louisville, “Boys Who Win.” 
Stanley Reed, of the agency force, dis- 
cussed “Business That Pays,” and Paul 


| McRoberts “Figures Don’t Lie.” Agents 


from many sections made informal but 
enthusiastic talks following the formal 
addresses. 





Opens Chicago Office 

The Manufacturers & . Merchants 
Life of Rockford, Ill., which was for- 
merly the Union Life, has opened a 
Chicago office in the Iroquois building, 
21 North LaSalle street, with Francis 
Bartle as manager. He was formerly 
in charge of the Tribe of Ben Hur 
in Missouri. 





The Provident Life & Trust puts up 
$3,802,323 additional reserve to put all 
its business on the American 3% percent 
basis. 








ASSETS 


Policyholders 


Companies 
U. S. and Municipal Bonds 


Interest Due and Accrued 
All Other Assets 


Unsecured Assets 
Total Admitted Assets 





First Mortgage Loans and Loans to 
Cash in Office, Banks and Trust 
Due from Agents and Premium Notes 


Net Due and Deferred Premiums... . 


INDIANAPOLIS, IND. 








LIABILITIES 
Net Present Value of all Outstanding 

$2,856 ,839.00 I EROS RR Se Pan $2,700,555.16 

74,362.69 All Other Liabilities ......:....... 131,026.36 

14,475.00 Surplus Reserves and Capital ...... 219,015.26 

475. 

31,219.70 
38,183.99 
56,533.66 
8,000.00 
$3,079,614.04 
29,017.26 

$3,050,596.78 $3,050,596.78 


RESERVE LOAN LIFE 


INSURANCE COMPANY 


FINANCIAL STATEMENT 
For the Year Ending December 31, 1913 
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HAD A STORMY MEETING 
W. S. TUPPER IS DETHRONED 


Pioneer Life of Kansas City Elects 
Fran; Blake, Former Missouri In- 
surance Commissioner, President 





Kansas City, Mo., Feb. 3—(Special.) 
—In an upheaval following the annual 
meeting of stockholders of the Pioneer 
Life, which began on Jan. 28 and ended 
several days later, Frank Blake, for- 
mer Missouri insurance commissioner, 
was elected president of the company, 
succeeding Wilbur S. Tupper, who was 
made president following the merger 
of the Pioneer and Republic Life in 
November. Mr. Tupper’s name is not 
found on the new board of directors. 

Besides Mr. Blake, the following of- 
ficers were chosen: Benjamin H. Berk- 
shire, vice-president; W. H. McBride, 
secretary, and James Cowgill, treas- 
urer. The directors of the company 
include Mr. Blake, Mr. Berkshire, Mr. 
Cowgill and the following six men: 
Sheffield Ingalls, lieutenant-governor 
of Kansas; John P. Gordon, state aud- 
itor of Missouri; William G. Holt, an 
attorney; J. A. Stevenson, secretary of 
the Universal Life of Cleveland; R. E. 
Metzger, and William E. Schilling, for- 
mer vice-president of the Pioneer Life. 

Blake Was a Compromise 

The choice of Mr. Blake for presi- 
dent was a compromise, and ended a 
struggle in which the Cleveland and 
Kansas City stockholders were divided. 
W. K. Chorn, Missouri actuary, was 
originally elected to the directorate by 
the Pioneer stockholders, but resigned. 

The stockholders’ meeting of the 
Pioneer Life began on Jan. 28 and was 
concluded on Jan. 31, after several night 
sessions and the calling of a couple of 
policemen. William E. Schilling, for- 
mer vice-president of the company, 
charged that former Republic stock- 
holders were not being allowed-to vote, 
and further, that many of the stock- 
holders had never been able to ex- 
change their old Republic stock for 
the Pioneer stock following the mer- 
ger. Mr. Tupper, shortly after mid- 
night, sent for a policeman to watch 
the records and ballot boxes. Mr. 
Gordon called a Pinkerton man, and 
the two stood over the books during 
the rest of the night. 

Injunction Is Asked For 

On the folowing day Mr. Schilling 
secured an injunction preventing the 
counting of the vote for new directors. 
Charles M. Howell, the interinsurance 
lawyer, represented Mr. Schilling and 
other stockholders. Later a compro- 
mise was reached, and the injunction 
was dissolved by Judge Sothern, who 
granted it. Insurance Commissioner 

Revelle attended the late meetings and 
paved the way for the peace pact, it is 
understood. The election then pro- 
ceeded amicably, and the necessary di- 
rectors were elected. These, in turn, 


| “Life Insurance History Methods and 
; Results.” 


met on Feb. 2 and elected officers, after 
both morning and afternoon sessions. 
Several vacancies will be created by 


is said, exclusive of the four executive 
offices which already have been filled. 
President W. H. Hunt of the Cleve- 
land Life, who has been directing his 
batteries against the Universal Life, 
which owns some of the stock of the 
Pioneer, and of the Toledo Life, was 
in Kansas City during the time of the 
meeting, he being a Pioneer stock- 
holder, and gave assistance to the op- 
position of the Tupper regime. 

The contest over the control of the 
Pioneer ranged itself between stockhold- 
ers residing in Kansas and Missouri and 
those connected with the Universal Life. 
Each side succeeded in electing four di- 
rectors, and then came the deadlock, 
which was not broken until the presence 
of the Missouri insurance commissioner 
brought about a compromise. 





PITTSBURGH COURSE STARTED 


Frederick L. Hoffman of the Prudential 
Gives First Lecture on Life In- 
surance Before University 








At the initial meeting of the life in- 
surance course inaugurated by the Uni- 
versity of Pittsburgh in cooperation 
with the Life Underwriters’ Association 
there, held Monday, F. L. Hoffman, 
statistician of the Prudential, spoke on 


Mr. Hoffman presented briefly the 
salient facts of life insurance history, 
methods and results. He directed at- 
tention to the practical value of a 
thorough understanding of the funda- 
mental facts of life insurance history, 
illustrated by many striking examples 
derived from the experience of life in- 
surance companies of this and other 
countries. He said that the business of 
life insurance had attained to enormous 
proportions, but that the annual growth 
of the business was far from being 
proportionate to the corresponding 
growth of population and national 
wealth. The outlook for the future 
was, therefore, encouraging that much 
better individual results could be se- 
cured by life insurance agents thor- 
oughly trained in the principles of the 
business and thoroughly familiar with 
the facts of insurance experience. In 
conclusion the speaker referred to the 
modern agitation for social insurance, 
with observations upon the German 
system of compulsory insurance, the 
recent British act providing for na- 
tional life insurance, the Italian act 
providing for a state monopoly, and 
the laws enacted in Washington and 
Ohio, establishing state systems of 
workmen’s industrial accident insur- 
ance. 





H. S. Dale, Chicago general agent of 
the Union Mutual Life and treasurer of 
both the National association and the 
Chicago Life Underwriters Association, is 
slowly recovering from his recent illness. 
He expects to spend several weeks in 
— before attempting to return to 
work. 

















REPRESENTATIVE of one 








OPPORTUNITY SOUGHT 


Insurance Companies, now drawing over $12,000 a 
year salary, seeks an opportunity as Superintendent 
of Agencies in the Home Office of a reliable company. 
Has a consecutive record of successes and is well 
known throughout the insurance world. 
desiring to make a change—opportunity sought for 
broader expression of his abilities. 
Officers of company he is now representing. 


Address 87-0, care The Western Underwriter 


of the large Eastern Life 


Reason for 


References — 

















the election of the new directorate, it |- 





WANTED for 
MICHIGAN 


A COUPLE OF 
DISTRICT MANAGERS 


An excellent opportunity for a 
profitable connection with a sound, 
growing, Western Company. 




















Address 





Che Franklin Life 


Insurance Company 
SPRINGFIELD, ILL. 






























































International Life 


The Big Life Company of TODAY 
with Methods of TOMORROW 


Write us about our T. O. Policies. 
If you are not selling them we are both losing money. 


International Life of St. Louis, Mo. 
MASSEY WILSON, President 
J. L. BABLER, Vice-Pres. and Gen’l Mgr. of Agencies 


“Cheerful Yesterdays—Confident Tomorrows” 


Our Field force is “Cheerful” over the yesterdays of 1913—both issues and deliverie 
were larger than in the phenomenal year 1912. Our Field force is “Confident” in respec 
to the “Tomorrows” in 1914. Already they have made a fine start, and they face the 
future fearlessly, filled with faith in their country, with pride in their business, and with 
devotion to their Company. : 


Occasionally we have an agency opening for a delivering producer. 


JOSEPH C. BEHAN, Superintendent of Agencies 


Massachusetts Mutual Life Insurance Co. 


SPRINGFIELD, MASSACHUSETTS 
INCORPORATED 1851 





The Beacon Insurance Company 
O. P. WOODRUFF of Am erl ca Merchants Bank Bldg. 


President INDIANAPOLIS 


A legal reserve Company organized under the Indiana laws.’ writing insurance on the | 
lives of Indiana citizens through Indiana agents. Get our proposition. 


CAPITAL, $100,000.00 YOU MAY BE 


Satisfied to go on where you are, but that is because 
you are not in touch with Public Savings progress. Your 
future will begin when you write for information. 


PUBLIC SAVINGS INSURANCE CO., OF AMERICA 
HOME OFFICE: Indianapolis, Ind. 
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ASSUCIATION ACTIVITIES 
ELECTION HELD AT DETROIT 





M. H. Zacharias of Connecticut Mutual 
Made President of the Live 
Organization in that City 





The annual meeting of the Detroit 
Life Underwriters’ Association was 
held Monday night. Officers for 1914 
were elected as follows: 


President—M. H. Zacharias, Connecti- 
cut Mutual. 
First Vice-President—Jesse L. Scott, 


Prudential. 
Second Vice-President—Ernest W. Owen, 
Sun Life. 


Secretarv—John A. Sitley, Northwest- 
ern Mutual. 
Treasurer—Archie G. Henderson, Mu- 


tual Life of New York. 

Executive Committee—Walter Thomp- 
son, Travciers, and A. C. Williamson, Pru- 
dential. 

Delegate to the National Life Under- 
writers’ Association—Henry Farmer, re- 
tiring president. 

The new officers were installed im- 
mediately, without any frills. The 
echoes of the vote on election had 
hardly died away before President 
Farmer called his successor to the 
chair, presented him with a brand new 
gavel and turned the meeting over to 
him. 

President Zacharias promised to try 
to make this year the best of the asso- 
ciation’s history. He admitted that he 
had considerable of a mark to shoot at, 
however, his predecessor having accom- 
plished much, not the least of his en- 
deavors being his hoisting of the mem- 
bership mark to 133, the highest by far 
on record. 

Mr. Farmer’s next act was to pre- 
sent an amendment to the constitution 
and by-laws, providing that after the 
present year all retiring presidents 
shall become automatically members of 
the executive committee for one year. 

President M. BE. O’Brien Speaks 

M. E. O’Brien, president of the De- 
troit Life, made an address in which he 
advocated certain measures for the in- 
crease of membership which will un- 
doubtedly get him a place on the mem- 
bership committee. President Zachar- 
ias advocated a plan to interest the 
life insurance men of the small cities 
of the state with a view to having them 
become nonresident members. 

The treasurer’s report showed that 
the association is in a prosperous con- 
dition, all the expenses of the various 
meetings and entertainments of the last 
year having been paid up, and there re- 
mained a balance of $200 in the treas- 
ury. 

President Farmer's Address 

President Henry Farmer, in his ad- 
dress reviewing the results of the past 
year, spoke of the increase in member- 
ship, and especially of the work done 
by the legislative committee of the as- 
sociation. He said it was demonstrated 
that freaky and ill-considered bills aimed 
in ignorance at life insurance could be 
defeated or amended if only someone 
competent to speak for the business 
will show that such measures are not 
for the best interest of the public. Mr. 
Farmer also referred to the educational 
work on life insurance inaugurated dur- 
ing the year in the public schools. 


MEETING AT 8ST. PAUL 


State Senator Denegre Speaks on Life In- 
surance Taxation 


The Life Underwriters’ Association 
of St. Paul, Minn., held its regular 
monthly meeting and noonday lunch at 
the rooms of the Commercial Club on 
Monday. The feature of the meeting 
was a talk on “Taxation of Life Insur- 
ance Companies,” given by Senator 
Denegre, of St. Paul, who is chairman 
of the insurance committee of the state 
senate. The senator spoke briefly of 
the nineteen different systems of taxa- 
tion in as many states of the Union 
and of the income tax. He stated 


that the tax of 2 percent on insurance 
premiums appeared to him unfair, es- 
pecially as compared with other invest- 
ments, and that it was really a tax 





Year 


1907 
1909 


1911 





Splendid non-forfeitable re- 
newal contracts direct with 
Home Office for good pro- 
ducers in Indiana, Ohio, 
Michigan and Pennsylvania 





THE LINCOLN NATIONAL LIFE rorr watkz inpiana 


Comparative Record of Growth for Five Years Ending December 31, 1913 
Premium Income 


71,056 
194,080 


225,642 
1913 399,804 


“THE BEST YOUNG COMPANY THE POCKET INDEX TELLS ABOUT’’ 


Assets 


247,936 
381,275 


638,211 
1,040,485 


aa, 
6,500,000 
11,342,000 


ee 
198,500 

260,975 

339,048 














upon a tax and unwarranted. He stated 
that life insurance reduced the number 
of dependents and reduced the number 
of inmates of the orphan asylums, and 
was regulated as if it was a government- 
al institution and that he believed that 
taxes imposed, being so much higher 
here than in European countries, are 
unjust. He said that the legislatures 
were made up of average men, repre- 
senting the average type of citizens, 
and he had found them fair minded 
and believed that if they were suffi- 
ciently informed regarding tax rates 
on life insurance companies the taxes 
might be lowered. : 

A motion was adopted recommending 
that the companies represented be re- 
quested to place tax rates before each 
policyholder. 

One case of “twisting” was reported 
and had been corrected, and means 
were discussed as to manner of keep- 
ing members posted as to undesirable 
agents. 

The monthly meetings, which have 
been but recently instituted, are prov- 
ing popular, and the organization is 
growing. ‘Twenty-five members were 
in attendance. 





EDWARD A. WOODS TO SPEAK 





Pittsburgh Man Will Address Cincinnati 
Life Underwriters 





Edward A. Woods, of Pittsburg, 
vice-president of the National Associa- 
tion of Life Underwriters, will be the 
guest of honor at the next meeting of 
the Cincinnati association which is to 
be held next Tuesday afternoon at 5:30 
o’clock at the Business Men’s Club. 
Preceding the dinner, Mr. Woods will 
address the members of the associa- 
tion. At 7:30 all will go from the club 
in a body to the University of Cincin- 
nati where Mr. Woods will deliver the 
fifth lecture on the university course on 
the subject “Taxation of Life Insur- 
ance.” The speaker’s prominence in 
the insurance world, together with the 
pertinence of the topics he will dis- 
cuss, will make the meeting one of the 
most important of the year and a full 
attendance is anticipated. 





WOULD TEACH LIFE INSURANCE 





Commissioner Welch Says Everyone 
Should Have Knowledge of Principles 


That life insurance as a_ science 
should be taught in the schools of the 
country, so that every man, woman 
and child might have the benefit, is the 
position taken by A. L. Welch, insur- 
ance commissioner of Oklahoma, in an 
address before the Oklahoma Associa- 
tion of Life Underwriters at Tulsa 
Monday night. After speaking of the 
important part played by the agents, he 
continued: 


“Concede the agent is indispensible; he 
must be a man in the truest sense of the 
word, truthful and honest, a man in 
whom the people ean place confidence, a 
man who will not resort to dishonest 
schemes, impossible estimates and mis- 
leading statements of any kind. The day 
is fast passing when the dishonest agent 
ean fool the people, thanks to better laws 
and a better understanding of the busi- 
ness by the people generally. And may 
the day early dawn when every man, 
woman and child understands something 
about life insurance. hope to see the 
day when the subject of insurance is 
taught in our schools, not primarily for 
the purpose of training men to become 
insurance managers, actuaries or spe- 
cialists in a, departments, but as 
a branch of science in the same sense as 





The Company OF the Peop e, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE COMPANY 


Incorporated by the State of New York— Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 





PROOF OF PUBLIC CONFIDENCE 


This Company has more premium-paying business in force in the United States 
than any other Company, and for each of the last seventeen years has had more new 
insurance accepted and issued than any other Company in America. 

: THE DAILY AVERAGE BUSINESS DURING 1913 
549 per day in Number of Claims Paid. 7,895 per day in Number of Policies issued and revived for 


$1,676,339 per day in New Insurance issued and revived. $286,288.02 day i i 
holders and addition to Reserve. $164,025.94 per day in Increase of p Awd a 


GERMAN AMERICAN LIFE 
INSURANCE COMPANY :&, 


This is an old line legal reserve company organized under 
the superior Iowa deposit law. It has just gotten outa set 
Merman aoe — policies that appeal to the public. 

hoice terri in Iowa is now o and direct contracts 
will be made with first-class men. "hires 


CHARLES BLANKE, Secretary, Burlington, lowa 


Southern National Life Ins. Co. 


Louisville, Ky. , 
(Was born and bred in old Kentucky) 
It has imbibed the spirit and enterprise of 
that state. It stands in the front rank of 
Kentucky and southern institutions. 
We have a proposition ED. L. WILLIAMS 


that will interest you. President 
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1886 In all that is good, Iowa affords the best 1913 


The Royal Union Mutual Life Insurance Co. 
Des Moines, Iowa 
THE PIONEER OLD LINE LIFE INSURANCE COMPANY 


Born West of the Mississippi River 
The Pathfinder to Western Insurance Stability 


FRANK D. JACKSON, President SIDNEY A. FOSTER, Secretary 
Operates in Iowa, Nebraska, Kansas, Missouri, Ohio and Pennsylvania 














physics, geology, chemistry, mechanics, 





banking, transportation, etc., are taught.” 
“Knocking” and “twisting” were con- 
demned in the severest terms and the co- 
operation of the agents was asked in 
stamping out those practices. 
“Companies are thought to be rood or 
licenses are not issued to them,” said 
Mr. Welch. “They must show a satis- 
factory financial condition and meet the 
various other requirements of the law, 
and each and every policy form must be 
approved before they can be issued in 
this state. So if you meet in competition 
some form of contract you think does not 
meet the requirements of our law, let 
me hear from you, and if it fails to meas- 
ure up, the department will stop it. The 
very purpose of the department is to pro- 
tect the people and it is your duty to 
report any concern or contract that you 
do not believe complies with the law.” 





Darby A. Day a Speaker 
The February meeting and banquet 
of the Indiana Association of Life Un- 
derwriters was held in Indianapolis 
Tuesday evening. The guests of honor 
were Darby A. Day, manager of the 





Mutual Life of Chicago and the Rev. 
Arthur A. Zinkin of Lafayette. Mr 
Day: spoke on “The Life Insurance 
Man,” and Mr. Zinkin on “Life Insur- 
ance and -Democracy.” Archibald M. 
Hall was toastmaster. 





Chicago Life Meeting 
The February meeting of the Chi- 
cago Life Underwriters’. Association 
will be held at the Auditorium Hotel, 
Feb. 19. This is the annual meeting 
and new officers will be elected. Vice- 
President Darby A. Day will preside. 





The Knoxville, Tenn., Life Underwrit- 
ers’ Association has elected the following 
officers: Dr. J. N. Ellis, president; W. B 
Henderson, first vice-president; J. V. Ry- 
mer, second vice-president; George F. An- 
derson, secretary and treasurer. New 
members of the executive committee ar 
Elihu Anderson, J. W. Provost, T. S. Mc- 
Kinney, E. R. Lutz and F. W. Flenniken. 
Five new members were elected at the 
annual meeting. 
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COMPANY STATEMENTS 


MORE DEC. 31, 





1913 FIGURES 





Returns on Business of Past Year and 
Financial Condition Continue 
to Come In 





Statements of life companies, show- 
ing what was done in 1913 and the 
financial status on the last day of the 
year, continue to come in. While on 
the whole more business was paid for 
in 1913 than in 1912 and good progress 
generally was made, these statements 
show that 1913 was no such improve- 
ment over 1912 as 1912 was over 1911. 

** * 


The New England Mutual Life is 
issuing its 70th annual statement, and 
as usual this fine old company shows 
up well. It is one of the oldest com- 
panies in the country. 

Its assets are $63,760,033, gain $2,- 
341,635. Its net surplus according to 
the New York standard is $4,986,247, 
and according to the Massachusetts 
standard $2,577,578. Its gain in pre- 
mium income is $512,969. Its increase 
in gross income is $677,660 and its in- 
crease in insurance in force is $20,200,- 
598. It is truly a policyholders’ insti- 
tution. 

* ¢ % 

The record of 1913 shows another 
year of substantial growth for the Co- 
lumbian National Life. The new busi- 
ness paid for amounted to $14,207,201, 
a gain of $1,044,829 over the preceding 
year. The total paid business in force 
is now $61,488,945. The income for 
1913 was $2,721,852.51, an increase of 
$247,087.15 over the previous year. The 
assets showed an increase of over 
$900,000, and now amount approxi- 
mately to $9,000,000. The accident and 
health premium income showed a good 
gain for the year, and amounted to 
$251,673.10. The company is making 
steady and substantial progress, and 
1914 opens with its business in a con- 
dition which guarantees continued 
growth during the coming year. 

*x* * * 


_ The Lincoln National Life has issued 
its annual statement, the company now 
being eight years old. It has its own 
building in Fort Wayne, Ind., which 
is a credit to the city. The company 
is one of the best managed in the west, 
and its officers have the right views 
of life insurance. It passed the million 
dollar mark in assets this year, the 
figure being $1,040,485, a gain of $184,- 
000. The surplus to policyholders is 
$339,048, a gain of over $15,000. The 
insurance in force is $11,342,000, a gain 
of $2,700,000. Its premium income is 
$359,804, a gain of $150,000. During 
the coming year it expects to put its 
insurance in force at the fifteen million 
dollar mark. An 8 percent dividend has 
been declared on capital stock. 

The company has over 3,000 policy- 
holders in its home county, which 
shows how it stands with its close 
neighbors. : 

* * * 

The Guaranty Life of Davenport 
added $48,288 to its assets last year, 
the total now being $389,720. The com- 
pany has $100,000 of capital, $38,009 of 
net surplus, and $4,091,098 of insurance 
in force. The new paid business of 
1913 was $1,265,659. The net premiums 
of last year was $130,456, total income 
$182,187, payments to policyholders 
$20,941 and total disbursements $136,- 
967. This company is now confining 
its efforts to life insurance, having re- 
cently disposed of its disability busi- 
ness. It sold its industrial life to the 
Metropolitan three years ago. 

* * * 


The Franklin Life of Springfield, I11., 
makes a good statement, showing that 
1913 was by far the best year the com- 
Pany ever had. It added approximately 
$276,000 to its admitted assets and in- 
creased its insurance in force $2,773,- 
462. The new business of the year 
was about a million ahead of the new 


JANUARY Ist, 1914 


1914 


47th ANNUAL STATEMENT 


UITABLE LIFE 


INSURANCE COMPANY 


OF IOWA 


HOME OFFICE, EQUITABLE BUILDING, DES MOINES, IOWA 











INCOME 

Premium Income,.............. $2,641,641.69 
Interest, Rents, etc............ 716,978.04 

ay re eee ere ren ee $3,358,619.73 

DISBURSEMENTS 

SN CN hs cca ccdes -coweke- $328,630.49 
Matured Endowments..... ..... 71,142.55 
Dividends to Policy Holders..... 324,407.94 
Surrender Values............. .. 257,827.11 
On Installment Contracts........ 3,149.21 

Total Paid to Policyholders........... $ 985,157.30 
First Year’s Commissions and Examinations.. 319,007.05 
po ae ae 60,593.22 
Branch Office Expenses and Supervision...... 50,039.83 
Cost of Collecting Renewal Premiums........ 116,929.92 
Salaries of Officers and Employees.......... 91,341.50 
Repairs and Expenses to Real Estate........ 30,849.88 
Dividends to Stockholders...............+-+. 21,000.00 
Printing, Stationery, Postage and Advertising 29,734.30 | 
All Other Disbursements................ «.. 21,413.41 | 

Total Disbursements.................. $1,726,066.41 
Income Over Disbursements................. $1,632,553.32 

INSURANCE ACCOUNT 

Ie Poses Jamwary 1, THB sso 6a ce sccsa.oe . $67 326,327.00 
Issued and Restored During 1913............ 15,225,407.00 

NS tk Senebinemen eee k- #53 eres $82,551,734.00 
Terminated During 1913.................... 5,184,638.00 
In Force December, 31, 1913................ $77,367,096.00 
Increase During 1913 ..........  scseceeeees $10,040,769.00 


STATE DEPOSIT 


Securities on Deposit With the Auditor of the 

State of Iowa, December 31, 1913, to Pro- 

tect All Policies in Force.................. $12,700,911.90 
Increase During 1913 .... 1,669,609.15 








ASSETS 


Real Hetatée.... ..... 451,759.72 
Loans Secured by First Mortgage on Real 
, . 11,772,748.69 


ee nee 48,193.93 
Policy Loans and Premium Notes....... 1,271,006.13 
Cash in Office and Banks................ 65,054.52 
EO, oo awe cane ae, ven : 83.62 
Bills Receivable and Agents’ Balances..... ; 55,941.52 


co eee eee $13,664,788.13 
Interest, Due and Accrued...............05. 349,246.06 
Premiums Due and Deferred (net)..... ‘ 182,916.32 
Ps sc dk yhostvine seoa bee $14,196,950.51 
Less Not Admitted.... .......... 77,675.60 


Admitted Assets......................@14,110,274.91 








LIABILITIES 
Reserve on All Policies in Force (mid-year).. .$11,929,039.92 





Reserve on Supplementary Contracts........ 29,281.61 
Dividends, Payable in 1914... $453,841.57 
Dividends Left at Interest... ... 19,291.51 
Dividends Deferred....... ...... 85,984.42 559,117.50 
Reported Death Losses and Endowments. . 26,539.21 
Accrued Medical Fees and Taxes............ 71,000.00 
Building Sinking Fund.............. Fs 11,399.78 
Special Mortality Reserve................... 65,000.00 
Other Liabilities....... iit Shad 6 ata 22,948.17 
Unassigned Funds and Capital Stock........ 1,404,948.72 
Total Liabilities............ $14,119,274.91 
MISCELLANEOUS 
Percent of interest and rents earned to mean admit- 
OE BR a oooh 0 ch00 00 se0nsas eansidbeseubanente 5.65 
Percentage of Actual to Expected Mortality (Average 
aii eceonsaccevgen. ns pingessnaaneees * . 48.00 
Percent of insurance gained to amount written....... 66.00 
Percent of insurance in force to amount written since 
SE eck rinad. an caneness. useseesne te soune 62.30 
Ce ae EE NO in in ipendennensd+iwbiees ... 18.50 
Percent of assets in first mortgage loans........... 83.40 
Amount of first mortgage loans.............. $11,772,748.69 
Gross value of security held for first mortgage 
Ratersserdkbchouvvtebass ca Litee $49,342,177.00 


Approved Securities on Deposit with Auditor of State, Dec. 31, 1913, to 
Protect all Policyholders, $12,700,911.90 








OFFICERS 
» sah beueanne -adedin President 
Vice President 
Vice President 
engaredcspenegeed Secretary 
PITTITITITTET TTT Tr Te Treasurer 
tps odaccasanteseguees ease Actuary 
3 “% PASE ee re oF ean © Medical Director 
H. E. ALDRICH ........ ebb dededemiasianvidmidenie sot Supt. of Agents 


COMPARATIVE STATEMENT 


Admitted Assets Dec. 31st Insurance in Force 
$4,861,933.00. . 1905 $27 500,162.00 
Gs 0 60005 -ec0cr 00000 ee 34,854,322.00 
a a Peeeteccctspeces sigue 44,679,141.00 
DE ess aaccasvetsseese SpaUadkbabsckckeebacteann 57,212,054.00 
14,119,275.00............ 1913 
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business of 1912, being $9,204,658. The 
total insurance outstanding is $46,442,- 
058. The company shows total ad- 
mitted assets of $6,126,666, capital of 
$100,000 and net surplus of $867,056. 
The 1913 premiums amounted to 
$1,422,480, total income to $1,713,595, 
payments to policyholders to $921,942 
and total disbursements to $1,453,501. 
The Franklin is one of the western 
companies that has a good start and is 
being built on right principles. 
* * * 

Tie Security Mutual Life of Lincoln, 
Neb., makes a good statement, in spite 
of the fact that its territory suffered 
from unfavorable crop conditions as 
well as the general depression that af- 
fected the entire country. The figures 
are: total admitted assets, $1,152,782; 
net surplus, $275,781; new paid busi- 
ness, $873,540; insurance in force, 
$7,000,830; net premiums, $227,831; to- 
tal income, $295,172; payments to pol- 
icyholders, $73,259; total disbursements, 


$146,612. 
Gut 


_ The Amicable Life of Waco, Tex., in 
its annual statement shows assets $1,- 
967,741, gain $200,000; policyholders’ 
surplus $1,471,789. Its insurance in 
force is $16,677,411, gain $4,000,000. It 
wrote last year $8,823,703 of new busi- 
ness on a paid-for basis. The Amicable 
has $1,000,000 capital. It has been in 
business since April 2, 1910, and has 
made a remarkable record, largely due 
to its hustling president, Artemas R. 
Roberts, who is also its actuary. 
+ 7 > 
The Michigan Mutual Life had an 
excellent year during 1913, and its an- 
nual statement is very gratifying. Its 
assets are $11,879,014. Its capital $250,- 
000 and its net surplus $753,967. This 
item does not include capital. Its new 
business last year was $8,278,128 and its 
insurance in force $52,336,185, a gain 
of over $2,000,000. Its premiums are 
$1,524,363 and its total income $2,138,- 


and its total disbursements were $2,- 
025,438. 

The Michigan Mutual is regarded 
as one of the leading western compa- 
nies, which always comes through in 
excellent shape. 

o* * 


The Mutual Life shows some re- 
markable records in its annual state- 
ment. During 1913 $17,201,730 was paid 
to policyholders as dividends, and there 
is set aside for dividends to be paid 
during 1914 the still larger sum ot 
$18,078,541. There was paid policy- 
holders last year $63,757,992, which ex- 
ceeded the amount received directly 
from policyholders by $5,271,666. The 
insurance in force is $1,598,466,078. 
The assets are now $607,057,045, and 
the surplus’ or contingency reserve is 
$10,967,506. The total income last 
year was $86,749,490, and the disburse- 
ments were $73,856,688. 

The Mutual, during its seventy-first 
year, has thus achieved a remarkable 
record. Its career in the insurance 
world has been truly great, and it is 
rendering a large service to policy- 
holders. 

oe * ok 

The annual report of the Girard Life 
shows new business $1,379,418. Of this, 
32.66 percent was on the ordinary life, 
54.81 percent on the limited pay life, 
4.53 percent on the endowment and 7.6 
percent on the term plan. The insur- 
ance in force is $6,107,545. The pre- 
mium receipts were $237,579 and total 
income $278,913. The excess in income 


was $112,696. The admitted assets 
were $995,805, a gain of $113,905. The 
mortality ratio was 43.22 percent. The 


policyholders’ surplus was $464,220. 

The company calls attention to the 
persistent quality of its business, and 
the gains during the year show that 
the Girard Life is making a permanent 
and substantial growth along approved 
and sound lines. 


a * 
The Ohio State Life has issued its 





620, increase $88,943. 
policyholders is $251,098. 
premiums was $61,103; its gain in 
interest $3,731, and gain in insurance 
is $1,250,027. 

The company writes life, health and 
accident insurance and is one of the 
excellent institutions of Ohio. 

ok * ok 


The Royal Union Mutual Life of Des 
Moines characterizes itself in a pictur- 


esque phrase as “The pathfinder to | 


western insurance stability.” Its an- 
nual statement bears out the fact that 


the company has built on substantial | 


lines and is making splendid progress 
in its work. Its assets are $4,594,034, 
gain $651,229; surplus $466,618, gain 


$128,459; insurance in force $31,883,102, | 


gain $2,828,765; total income $1,438,180, 
gain $149,993; amount on deposit with 
the Iowa department $4,339,326. 

* * * 

The Bankers Life of Des Moines, in 
its annual statement, shows assets $22,- 
223,227, gain $2,630,411; surplus $571,- 
413; new business, consisting of issued 


and restored, $63,073,000; amount in 
force $430,840,500. It has _ securities 
deposited in the Iowa department 
amounting to $20,716,487. The Bank- 


Its surplus to 
lts gain in | 


ers has paid beneficiaries since organi- | 


zation in 1879 $35,337,387. 

This is an excellent statement in 
every way, and shows that the com- 
pany since operating on a legal reserve 
basis is making progress that is most 


commendable. 


*x* * * 


The Travelers,-as usual, comes out 
with a most gratifying statement this 
year. Its assets are $87,767,387; its net 
surplus above capital is $5,722,228, mak- 
ing policyholders’ surplus $10,722,228. 
Its assets increased $3,276,000. Its to- 
tal income was $26,446,000. Its new 
life insurance amounted to $56,328,000, 
which gives it life insurance in force 
$316,000,000, a gain of $35,854,992. It 
wrote last year in new business $7,865,- 


its life department are $69,701,936. It 
paid its life policyholders $4,762,129. 

The Travelers is one of the leading 
companies of the country, not only in 
life insurance, but accident and liability, 
and it is making a great record in all 
particulars. 

” * * 

The Preferred Life of Grand Rapids, 
which is one of the clean-cut western 
companies, has issued its annual state- 
ment, showing assets $280,901, a gain 
of over $69,000. Its capital’ is $100,000 
and its net surplus $20,047. Its new 
business last year was $2,756,727 and 
its amount in force $6,129,904, a gain of 


over $2,000,000. Its premiums are 
| $172,118. Its total income was $223,- 
523. Its total disbursements were 
| $161,090. 


The Preferred has organized a fine 
plant and it is well managed. 
* 7” - 


The statement of the Union’ Central 
Life shows assets $99,100,689, surplus 
including capital stock of $500,000, 
$4,737,396. Of this $2,716,887 is derived 
from participating business and $1,520,- 
509 from nonparticipating. The premi- 
ums were $12,845,958 and total income 
$18,529,538. Total disbursements were 
$12,453,354. Total insurance in force is 
$375,352,745; new business $51,118,572. 

The gains for 1913 are: Insurance 
$27,413,541, assets $6,047,075, statutory 
reserve $5,118,407, premiums $902,585, 
interest and rents $305,407, surplus 
$639,850. 

The Union Central is one of the in- 
stitutions that is giving policyholders 
low cost insurance, just as low as 
safety demands. Its dividends are lib- 
eral, its policy contracts are modern, its 
management and agency force are su- 
perior. . 


“ * 

The Reserve Loan Life of Indian- 
apolis has issued its annual statement, 
and as usual this company shows up 
exceedingly well. Its assets are $3,050,- 
597, which thus pushes the company 





















































700, It paid policyholders $1,483,235, annual statement, showing assets $617,- 316 more than in 1912. Its assets for across the $3,000,000 line. Its assets 
wee a Tae Ts 
The Anion Central Life Insurance Company 
Forty-Severith Annual Statement, Paid-for Basis for the 
Year Ending December 31st, 1913 
ASSETS LIABILITIES 

Mortgage Loans.—Number 36,694 in 35 States, secured by first Statutory TTT ee eees beet tees tee eet eeees $79,355,504.00 
mortgage on real estate worth over $278,000,000 and ee Special Funds.— To the Credit of Life Rate End. and Surv. 
I 00 Ue gigs e atkins sos sis backs Kad wacom cae es $76,484,480.70 Div. Policies sotceeccees secceccccceccccose ses Stee edd ine oo ga 9,511,410.00 

Policyholders’ Obligations. — Policy Loans, $15,450,517.72; Policy Claims.— Instalments not due; Proofs in process of 
Premium Notes, $2,080,635.20; Accrued Interest, Premiums Due 18,686,406.17 examination or adjustment; Premiums paid in advance; Divi- 

Real Estate. — Home Office Properties, $3,036,672.75; Land — due on Commissions and taxes contingent 1.916,194.28 
tak i aC > 5 P ‘. £ @ 5 os 26 Oli SINS DUTTON OF DUCRINIING oc sicic cass cc csscccvcccccicnses 916, 2 
taken in foreclosure of 16 mortgages in 6 States, $9,224.28, . |, 1, 55 Dividends Apportioned to Policy-icliors for 1914 -------.  3446,602.70 

Cash on Hand and in Banks, 98% of which is drawing interest 820,755.24 Other Liabilities.—Sundry Accounts .. .........-.-.-0.00005 133,492.66 

U. S. Bonds and Interest Accrued thereon; deposited with the "$94.363.293.73 
Treasurer of Virginia, the only bonds of any kind owned by . _ , $94,363,293. 
oe aT eee Sha a eaka’s Bites seer ee aed . 24,625.00 General Surplus and Capital Stock. — Surplus from partici- 

All Other Assets epee 7'500.00 pating business, $2,716,886.68; Surplus from Non-Participat- 

UMMM an anh ere oe ee ORES Ms in eS ing business, $1,520,508.96; Capital Stock, $500,000.00......  4,737,395.64 
ee RE er eee eT $99,100,689.37 $99,100,689.37 

Receipts. — Premiums, $12,845,957.63, Interest and Rents, Disbursements.— Death Losses, $2,516,127.60; Endowments 

5,599,777.06; Profit and Loss—PYofit on sales of real estate $470,867.53; Life Rate Endowments, $1,898,072.39; Divi- 
and on other items, $82,810.33; Other Receipts, $992.76. dends and other payments to policy-holders, $4,283,253.87; 
SR IN ne. Ait ss Samreb winds pas au awinn endo ects sree $18,529,537.78 Taxes, $234,377.87; Commissions, administration, invest- 

ment and all other disbursements, $3,050,654.47. 
III, os Sy: b.0.00 oes calsidewdaick.s stbone dans aenae $12,453,353.73 
Excess of Income over Disbursements............ 0.1... cece ce cect eect eeeeeee $6,076,184.05 
Total Insurance in force, $375,352,745.00; Gain during 1913, $27,413,541.00; New Insurance paid for during 1913, including revivals and 
increases, $51,118,572.00; Gain of $2,765,664.00. 
: For Agencies, address 
JESSE R. CLARK, President ALLAN WATERS, Supt. of Agents 
Offices for rent in the Union Central’s magnificent new office building 
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a year ago were $2,760,927. It in- 
creased its surplus about $6,000, that 
item now being $219,015. Of the assets 
$2,856,839 are invested in first mort- 
gage loans and loans to policyholders. 

The company is making excellent 
progress in every direction. 

* * 


The Forest City Life of Rockford, 
Ill., in its annual statement shows as- 
sets $200,461, capital $100,000, net sur- 
plus $13,662, new business $614,000, 
amount in force $2,214,000, premiums 
$66,576, total income $74,863, total dis- 
bursements $37,627. The company is 
doing well, has gotten together a good 
agency plant and is well managed. 

* * * 

The Cedar Rapids Life of Iowa is a 
growing company that is gradually and 
permanently developing its plant. Its 
annual statement shows assets $287,- 
961, surplus $71,254, premium income 
$113,866, insurance in force $3,752,155. 
It gained $750,000 in insurance last 
year, increased its assets $58,000 and 
its premiums $20,000. Of its assets 
$200,412 are invested in first mortgages 
on Iowa farms, just as gilt-edged a 
security as there is. The company’s 
business being conducted under the 
strict supervision of the Iowa depart- 
ment, was examined the latter part of 
1913 and following is what the state ex- 
aminer and actuary writes in regard to 
the result of the examination: 

“In general, the examination showed 
a commendatory condition of the com- 
pany, the growth has been steady and 
the cost of operation reasonable with 
a management evidently desirous of 
economical administration and equita- 
ble treatment of policyholders.” 

* * * 

Another excellent record was made 
by the Phoenix Mutual in 1913. Its 
assets increased $1,870,193 and income 
$421,539. The total assets amount to 
$36,166,310, the excess of assets over 
ascertained and computed liabilities is 
$1,994,278, dividends apportioned for 
future payment amount to $1,040,122 
and the surplus of assets or additional 
guarantee over all present and future 
liabilities is $954,156. The premium in- 
come of last year was $5,713,955 and 
the total income was $7,649,699. Total 
payments to policyholders aggregated 
$4,179,706 and total disbursements were 
$7,649,699. eR 


The Standard Life of Iowa issued 
$1,077,000 of new business in 1913 and 
gained $420,581 in insurance in force, 
making the total $4,338,381. The ad- 


income $236,999, payments to  policy- 
swe $47,621 and total disbursements 





WILL HOLD MIDYEAR MEETING 





Executive Committee of the National 
Life Underwriters’ Association 
to Gather in New York 


Atlanta, Ga. Feb. 4—(Special.)— 
Chairman Willet of executive commit- 
tee of the National Life Underwriters’ 
Association announces that commit- 
tee will hold the midyear meeting 





in New York, April 20, probably 
at the Astor hotel, preceding a 
meeting of the executive council. 


Chairman Willet will attend the an- 
nual meeting of the North Carolina 
association at Raleigh Feb. 10. The 
organization of the Salina, Kan., Life 
Underwriters’ Association is announced 
and been admitted to membership in 
the National body. There are eight- 
een members. D. J. Hanna is president 
and R. J. Survace secretary. The new 
body has been requested to appoint a 
national committeeman to attend the 
meeting, in New York. 





Criminal Proceedings Begun 


George T. Clarkson, permanent liqui- 
dator, in his report on the Union Life 





of Canada, to the official referee at To- 
ronto, says that its downfall was 
caused by exorbitant printing expenses 
and efforts to control other concerns. 
Criminal proceedings have been begun 
against Harry Symonds, K. C. of To- 
ronto; Dr. F. G. Hughes, Dr. George 
E. Millichamp and H. Pollman Evans, 
the latter being supposed to be in 
Paris. The liquidator, in his report, 
showed that the Union Life, in its 
twelve years of existence, had a net 
operating loss of $646,720 and a total 
loss of $1,236,910. Of this amount, 
the Union Life lost $420,000 by means 
of ill-judged investments, attributed 
by the report principally to H. Poll- 
man Evans, the fountain head of the 
concern. The expenses on the sale of 
shares to English investors cost $170,- 
190 for stock subscribed to the amount 
of $789,280. The liabilities of the com- 
pany at the time the winding-up order 
was issued totaled about $1,425,000, but 
the net operating loss of the company 
was subsequently reduced to $646,720 
the sale of good will and approxi- 
mate benefits obtained by reinsuring 
the business in the Metropolitan Life 
of New York. 





Cc. L. Coyner has been appointed branch 
manager in the million-a-month agency of 
the Mutual Life at Chicago. 





LIFE RETURNS 


The following shows new business 
written last year by life companies in 


the various states and business in force 
at the end of the year: 
INDIANA 

Company New Bus. In Force 
Mutual Benefit....... 1,182,638 11,249,351 
Pittsburgh L. & T.... 116,560 667,068 
National, Vt........+: 393,302 4,958,872 
BOPGMOOM ccc ccccesece 135,154 1,177,077 
We. Amet.,. Tl...cvece 795,036 2,201,314 
AOUE cdicacces cesecer 1,576,192 10,380,222 
American Central.... 2,267,141 12,418,328 
Reserve Loan.,...... 1,016,812 10,093,747 
Now York. ...cccceess 1,647,505 26,099,289 
Manhattan ......... 124,500 1,477,974 
Union Central........ 683,938 9,950,888 
eee 1,665,347 196,525 
Comt. AGWUF...cccccce 10,000 11,265 
Union Mutual........ 29,276 461,370 
Phoenix Mutual...... 485,315 2,992,321 


4,487,196 20,809,004 


Metropolitan (Ord.).. 
tren 7,057,568 43,865,375 


Metropolitan (Ind.)... 


State Mut., Mass..... 498,278 2,114,959 
National, U. 8. A..... 87,706 806,501 
Pacific Mutual........ 223,909 928,400 
Life Ins. Co. of Va.... 1,585,936 4,914,717 
BEES cecdsevsconeeces 196,189 998,716 
Security, Chgo.......- 388,550 1,445,196 
State, Tha itt piee tae e 1,662,183 16,974,820 
Penn Mutual......... 872,239 6,310,801 
MINNESOTA 
New WOPK..ccccccsess 4,377,021 28,333,895 
Mutual Benefit....... 2,199,753 20,855,647 
MISSOURI 
Central States, Mo.... 2,110,250 


Kansas City.........+-+ 
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Total Assets 


Surplus to Policyholders 





mitted assets of Jan. 1 are $128,281, a 
gain for the year of $41,980. The sur- 
plus stands at $33,006, a gain of $12,771. 
The company is out for a million and 


a half in 1914. 
x * 


The Great Northern Life of Grand 
Forks, N. D., paid for $971,500 of new 
business in 1913 and now has $1,831,000 
in force. The total admitted assets are 
$177,553, the paid-up capital $125,000 
and net surplus $12,798. The company 

ad a premium income of $48,815 last 
year and total income of $58,159. Pay- 
ments to policyholders amounted to 
$5,000 and total disbursements to 
$26,681. 

* * * 


_Figures of the Midwest Life of 
Nebraska from the annual statements are: 
total admitted assets, $472,648; paid-up 
Capital $150,000; net surplus, $3,260; new 
business of 1913, $1,745,250; business in 
force. $5,702,708; total net premiums, 
$162,713; total income, $186,003; payments 
to policyholders, $40,542; and total dis- 
bursements, $112,685. 
* * * 


The eight million mark was passed by 
the Dakota Mutual Life last year, the an- 
nual statement showing insurance in 
force of $8,005,506. The new paid busi- 
ness of the year was $1,857,000. The pre- 
mium income was $180,081, total income 
: 91,587, payments to policyholders $74,- 
ned and total disbursements $185,952. The 
otal admitted assets amount to $823,303, 
Stir aes to $200,000 and net surplus to 


* * a” 
ae new statement of the Midland Life 
. Kansas City. shows total admitted 
os of $369.035. capital of $100,000; net 
aheu of $56,165 and insurance in force 
i 5,576,955. New paid business of 1913 
ounted to $2,533,553. The total n 


: et 
Premiums of the year were $206,508, total 


Total Premium Income 
Increase for 1913 





forms in public favor. 
equalled in liberality. 


| ACCIDENT INSURANCE, The Travelers continues pre-eminent. 





competitors combined. 


Total Reserves and all other Obligations 


RECORD OF 1913 


New Life Insurance Paid For 

Increase in Life Insurance in Force 

Accident and Health Premiums ‘ , 
Liability and Workmen’s Compensation Premiums 


RECORD TO END OF 1913 


Life Insurance in Force—Paid for Basis. - 
Total Number of Accident Policies Issued ‘ 
Number of Accident Claims Paid to Policyholders 








THE TRAVELERS 


INSURANCE COMPANY | 
HARTFORD, CONNECTICUT f 


Brief Summary of Annual Statement of December 31, 1913. 


All men are prospects for more than one line of insurance; the agents who can supply their several insurance 
needs possess the greatest opportunities to increase their incomes. 
LIFE INSURANCE, The Travelers with its remarkable yearly increases in Life Insurance in force, is the lead 
ing exponent of GUARANTEED LOW COST LIFE INSURAFCE, which is growing most rapidly of all 
The Travelers also offers in connection with its life policies a Disability Clause un- 


Its increase in Accident and Health 
premiums alone in 1913, exceeded the total writings of many com ani2s, and was greater than its two leading 


LIABILITY and COMPENSATION INSURANCE, The Traveler, leads in service, experience and premiums. 
We offer direct contracts to reliable and successful men, and thereby give them an opportunity to increase 
their incomes and make certain their future. 


ALLY YOURSELF WITH THE TRAVELERS. Share its activity. Profit by its prestige. Seize the opportu- 
nities it offers to develop your business. 





$87 ,767 ,387 
77,045,159 
10,722,228 


$56,328,107 
35,854,992 
4,944,690 
8,135,482 
22,418,013 
2,009,231 


over $316,000,000 
sg 6,511,000 
3 632,000 
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Editorial Comment 





GAINS FROM LAPSES 


Tue Mutvuat Lire in commenting on 
the subject of lapses states that it is 
doubtful whether life companies on the 
whole realize any actual gain from 
lapses and forfeitures. The public in 
general seems to have the idea that 
life companies earn a handsome profit 
from policies that lapse. If the people, 
however, appreciated the strenuous ef- 
forts companies make to hold policy- 
holders on their books, they would 
change their minds. 

In the annual statements of compa- 
nies there is still the item showing 
gains from lapsed and surrendered 
policies, and this in part serves to 
strengthen the belief of the public that 
there is a great source of profit here. 

The Murtvat Lire goes on to show 
that it is usually the sound lives that 
lapse. The impaired risks remain and 
the mortality is thus increased. The 
withdrawal of these sound lives always 
increases the proportion of impaired 
lives. Life companies, therefore, in the 
earlier years of the policies make a 
slight surrender charge when a policy- 
holder withdraws. Most companies 
now in the later years of a policy pay 
back the entire reserve. The gain from 
surrenders and lapses is, therefore, due 
to the charge that is made chiefly in 
the earlier years of a policy, where the 
policyholder retires from the company. 
If there were no withdrawals of sound 
lives, the MuTUAL points out the rela- 
tive mortality would be less and the 
saving in mortality would be greater. 
It is believed that in that case the in- 
creased gain from mortality would 
more than offset the gain from lapses. 





CAMPAIGN OF EFFICIENCY 

Tue PHoenix Mutua. Lire’s western 
general agents were in Chicago this 
week at their midwinter conference. 
The eastern men held their meeting 
last week. Company officers are fol- 
lowing very closely the policy of the 
PuHoenrx Mutua these days. It has 
carved out a very definite plan of work, 
and has shaped its sails to journey 
towards a specified goal. First of all 
it is cutting out the underbrush and 
dead wood in its agency forces. It is 
getting the real men of value as pro- 
ducers and managers. Its experience 
tells it- that the men that are giving 
all their time and thought to the com- 
pany are getting the business that pays. 
The PxHorntx Mutua is therefore fol- 
lowing a program that will give it 
men of quality, who, in turn, will pro- 
duce business of quality. 





FINE INSURANCE SENTIMENT 


PresipENT De Borer of the NATIONAL 
Lire of Vermont is one of the execu- 
tives who has a splendid appreciation 
of the real essence of life insurance. It 
seems to fit in with his mental tem- 
perament. Regarding that cooperation 
that is so essential to the -best results 
he writes us: 

“Regarding the company’s continued 
progress in all things I wish to say 
that this reflects in the most exact 
sense the utmost loyal and able team 
work on the part of directors, officers, 


| 





agents and assistants, long continued 
and always exacting without which, ef- 
fectively organized, true progress and 
economic results are impossible. It 
is a great satisfaction to note from 
the reports now béing received how 
finely this applies to the business of 
life insurance as a whole, and to it 
the insurance press is contributing its 
share.” 





PROMOTION SCHEME 

A SUBSCRIBER writes this paper asking 
about the Cuicaco Lire that is being 
promoted by W. Y. Jackman in the 
Hartford building, Chicago. This con- 
cern has been in the incubator for three 
or four years. In our opinion it has 
little prospect of materializing into a 
real company. JACKMAN was formerly 
connected with the Great NorTHern 
Lire of Toledo, which showed high 
cost of promotion. This company could 
not weather the storm and reinsured. 
Its former officers are very bitter in 
their arraignment of JACKMAN’s meth- 
ods. 

In a court at Chicago recently a 
creditor that had a bill against Jacx- 
MAN was surprised to have him testify 
that he had no funds. 

JacKMAN is the type of promoter that 
has brought disgrace to life insurance. 
His ideas of the business are such that 
no conscientious man can _ endorse. 
His career so far as we have been able 
to trace it is not such as will commend 
him to investors or people taking out 
life insurance. Such promoters have 
been able to extract money from the 
unwary by figures that tell half truths 
and that are not in accord with exact 
conditions. 

Chicago will be much better off with- 
out JACKMAN as a company official. 





THE ROUNDER 

THERE is no more annoying pest in 
the life insurance field than the man 
who is a rolling stone. He goes from 
company to company seeking whom he 
may devour. His first question is re- 
garding the amount of the advance. He 
cares for little else. The character and 
reputation of the company, its standing 
and management, the salability of its 
contracts, have but little concern with 
him. He is after the advance. 

A life insurance man wants to culti- 
vate the characteristic of stability. He 
will have offers from other companies 
and they may be seductive. But he 
needs to establish himself. He is worth 
so much and no more. His present 
company will not let him go if it pos- 
sibly can avoid it. The terms will be 
met up to the actual worth of the 
agent. When another company gives 
him more than he can really earn, the 
agent will not last long. Then he will 
seek employment elsewhere. 

One of the curses in agency work is 
the unsettling of men’s minds by com- 
petitors. Instead of recruiting their 
forces from the outside ranks they 
poach on the preserves of other com- 
panies. They turn a good man into a 
rolling stone. It means something to 
a man’s reputation when he has been 
connected with a company for a num- 








ersonal Glimpses of 
P Life Underwriters 


W. A. Hamilton, for twenty-eight 
years manager for the Mutual Life at 
Terre Haute, Ind., has resigned and 
will retire from active business life. 
He has been in the service of. the com- 
pany for thirty-seven years. The 
agency is in charge of W. G. Warren, 
agency inspector, pending the appoint- 
ment of a successor. 





J. F. Johantgen of the New York 
Life in Chicago, chairman of the ex- 


‘ecutive committee of the Chicago Life 


Underwriters Association, and _ the 
nominee for vice-president, led all the 
agents of his company in the Stock 
Exchange agency during December in 
number of applications. He is one 
great hustler. W. E. Nichols led the 
agency in volume. 


Vice-President William A. Moore of 
the Phoenix Mutual died at his home 
in Hartford Friday. He was born in 
Ohio in 1854. He was connected with 
the Albany, N. Y., office of the com- 
pany some years before being trans- 
ferred in 1874 to the home office. In 
1897 he was made assistant secretary; 
was elected a director in 1902, secretary 
in 1903 and first vice-president in 1904, 
when he was given charge of the new 
business department. 

Mr. Moore was stricken with paraly- 
sis two or three years ago, and has 
been in poor health ever since. 


grey: Greenebaum of Chicago, who 
in the later seventies became manager 
of the Equitable of New York in Chi- 
cago, died this week. He held a re- 
newal interest up to the time of his 
death, but in later years has not done 
much new business. He was at one 
time’ a banker. 

Nathan R. Johnson, secretary of the 
Niagara Life of Buffalo, was married 
at Oak Park, Ill, last week to Miss 
Frances Hall Wilson, daughter of Mr. 
and Mrs. George Landis Wilson. 


Artemas R. Roberts, president of the 
Amicable Life of Waco, Tex., has what 
is perhaps one of the finest insurance 
libraries in the country. Mr. Roberts 
has made it a point to secure at any 
cost full sets of all valuable publica- 
tions dealing with insurance, and has a 
particularly fine selection of statistical 
volumes and works on actuarial sci- 
ence. Mr. Roberts, in addition, has 
been very successful in becoming a 
leading figure in Texas and national 
insurance circles. He has been in Waco 
only seven years, yet he has built a 








ber of years. There is a certain solid- 
ity given to him. He has a ballast. 
People have confidence in him. He has 
been preaching one doctrine and if he 
had found there was a false ring to it 
he would have dropped it. 

The rounder, who goes from com- 
pany to company, gets the roaming 
spirit He is never satisfied. His 
whole mental machinery gets out of 
gear. 

The life agent who succeeds sticks to 
his job. He makes up his mind before 
he starts that it is right and he makes 
it right. If he finds he has been mis- 
taken, he will not likely make the mis- 
take again. There come times when 
it may be desirable to change. But 
most of the changes today are a detri- 
ment to the agent and create in him 
that unsettled state of mind, that desire 
to flit here and there, until: his useful- 
ness is lost. 





GETTING an application means appli- 
cation to your business. 





twenty-two-story office building there, 
which is famous all over the state, is 
one of the largest personal taxpayers 
in Waco, is establishing a successful 
life insurance company and is making 
results in the way of progress that are 
very noticeable. 


The Phoenix Mutual Life announces 
that Carl A. Secoy of the home office 
staff has been appointed assistant 
agency manager. This is due to the 
fact that Oliver M. Thurman has been 
elected assistant secretary and has been 
transferred from agency work to the 
new business department. 


Griffin H. Lovelace, superintendent 
of agents of the Connecticut Mutual 
Life, was for several years manager at 
Paris, France, for the New York Life. 
Back in 1904 or 1905 he came to New 
York for a conference of foreign rep- 
resentatives of the company and dur- 
ing a lull in program of entertainment 
and business took a run up to Hart- 
ford to look over the Connecticut Mut- 
ual. He had heard of the company but 
a few times. A few years before, how- 
ever, he had seen an advertisement 
that impressed him. One of the gen- 
eral agents of the company had an 
idea that advertising in national publi- 
cations would bring him results and he 
spent a large sum of money in having 
a few bits of copy inserted in many 
magazines. One of these ads ap- 
peared in Everybody’s Magazine and 
came before the eyes of Mr. Lovelace. 
It aroused his interest and especially 
his curiosity and the next time he was 
in New York, “all dressed up and no 
place to go,” the advertisement came 
to mind. He spent a day at the home 
office of the Connecticut Mutual. That 
company’s superintendent of agents 
died a few months later and the pres- 
ent affiliation between Mr. Lovelace 
and the Connecticut Mutual was 
formed. Moral: You never can tell 
when an advertisement will cease to 
bring results nor how unusual some of 
those results may be. 


The election of Henry L. Rosenfeld 
to the position of fourth vice-president 
of the Equitable of New York gives to 
W. J. Graham the position of superin- 
tendent of group, home purchase and 
monthly premium departments. James 
F. Egan has been made field supervisor 


of the monthly premium business for 


Iowa, Kansas, Indiana and Michigan, 
but will have headquarters at the home 
office. Henry Graves and F. H. Rich- 
mond have been elected assistant treas- 
urers of the company. 


Our own Jules Girardin, he of the 
Phoenix Mutual Life at Chicago, has 
made a belated new year’s resolution. 
He has vowed never again to wear any 
necktie in which the predominating 
color is not red. The only way he ex- 
pects to get variety in his scarfs is by 
going in for various shades—crimson, 
cerise, carmine, maroon, old rose, ver- 
million, scarlet and even wistaria. He 
says that every time he wears a red 
cravat he has good luck, someone vol- 
untarily increases his insurance or peo- 
ple he had given up as dead ones ’phone 
for him to come and write applications. 
But the thing that really caused the 
resolution occurred last week when a 
former agent, one that had gotten into 
to him to the tune of $165, nearly made 
Mr. Girardin into an impaired risk by 
dropping in and paying $55 on account. 
Every day since he has worn a rubescent 
neckerchief and the world has seemed 
bright, if only by reflection. Wait till 
Mr. Girardin makes his debut in eve- 
ning clothes and his neck and smiling 
face compete for radiation honors. But 
the results may not be as bad as one 
might imagine. The regalia will possibly 
put him in a class with Bath House 
John Coughlin, Chicago alderman 0! 
green dress suit frame. “The Bath 


_got lots of publicity through his gay at- 


tire and Mr. Girardin may do likewise. 
And Mr. Girardin believes in publicity. 
Isn’t he one of the members of the 
committee on publicity of the National 
Association of Life Underwriters? 
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fornia, Georgia,. Idaho, Iowa, 

Kansas, Missouri, Montana, North 
Dakota, Oregon, South Dakota, Ver- 
mont ana West Virginia are said, by 
counsel for the Investment Bankers’ 
Association of America, to have the 
same defects which resulted in the de- 


B fiom sky laws of Arkansas, Cali- 


Insurance Finance 





cision declaring the Michigan act un- 
constitutional. President George B 
Caldwell advises members that the as- 
sociation should find cause for con- 
gratulation in the decision as it knocks | 
out unreasonable legislation. He states | 
that while he firmly believes in rea- | 
sonable blue sky laws he thinks the | 
solons in many cases adopted ill-ad- 
vised measures. Wisconsin and Maine 
were the only states that passed laws 
which will probably stand the test and 
they followed the Wisconsin plan of | 
getting ideas and pointers from the | 
men that would be affected. 





DARE CLOUD’S BRIGHT SIDE 
Investments of 1913 Were at Higher 
Rates Than Usual 








While 1913’s financial depression 
made many insurance companies show 
decreases in surplus and made others 
show less gain than they would have 
under normal conditions the dark cloud 
has its bright side. The tightness of 
money made it possible to invest funds 
at higher rates of interest than had pre- 
vailed for several years. It is said that 
on city real estate loans the advance 
was in many cases as much as % of 1 
percent. The Union Central, chief ex- 
ponent of farm mortgages for life com- 
panies, invested about $10,000,000 to 
earn on an average of 6.45 against its 
average earning for 1913 of about 6.3. 

Bonds also were secured at a few 
points lower than the price would aver- 
age over a period of years, meaning 
that they will yield a larger income 
than investments of similar nature made 
in prosperous years. 

The companies did not get as much 
money into high interest bearing in- 
vestments as they would have liked, 
however, as an unusual amount was 
needed for loans on policies. Much of 
this money went at 5 percent as com- 
panies generally only began changing 
over to the 6 percent basis a year ago 
and 6 percent policies will not have 
loan values for a year or two. This 
increase in interest rates on policy 
loans will probably not be reflected in 
general interest earnings of companies 
for a decade. 

GETS RID OF MISSISSIPPI LOAN 

The United States Annuity & Life 
has carried in its assets a collateral 
loan on 12,000 acres of Mississippi land. 
The property was sold this week to 
C. A. Johnson, a stock raiser at Fair- | 

















fax, S. D. The life company still will 
hold some bonds on the property, but 
the asset will be in much better shape 
as a security than heretofore. 





PHILADELPHIA FIRE STOCKS 
Following are the latest quoted sales 
of the stocks of the Philadelphia fire 


insurance companies: 
Par Sales 


\ IE) oi-cube ha wha emda e deat $ 10 $ 16 
PR ceao peace et ces neee 10 7% 
Fire Association ............ 50 320 
PE Ss ina e0nductee os tebe as 25 43% 

ounty of Philadelphia...... 100 125 
PEE 5 cSt ekb seg stanewe 100 220 
—- Co. of North Amer- 9 981 
ine. "Co. State of Pennsylvania 100 115 
PL. “crewsedsengsesecees 50 90 
NN ea ee eee 25 80% 
MEOCHAMICH 2. wwe sscccccccces 25 46% 
Pennsylvania Fire .......... 100 379% 
People’s National ........... 25 17 
BR ere re 50 83 
United Firemen’s ........... 10 12 





PURCHASES LAST YEAR 
Municipal and corporate bonds were 


| purchased by the New England Mutual 


Life during the year at a cost of $2,- 
322,389, and loans secured by first 
mortgage of real estate in the various 
cities of the United States were made 
to the amount of $1,787,500. The mort- 
gage loans of the company are prac- 
tically all on improved, income-produc- 
ing business real estate. The profit on 
securities sold or paid off was $35,272, 
and the premium paid on bonds pur- 
chased amounted to $20,795.41. 

The schedule of its assets is: 


Percent 
Real estate ......+.. $ 1,897,295.34 2. 
Mortgage loans ..... 14,161,234.00 22.11 
Collateral loans ..... 223,000.00 .35 
£2 eee 9,167,546. + 14.33 
Premium notes ..... 824,326.5 1.28 
Stocks and bonds ... 37,067,078. 82 57.88 
eae 696,368.21 1.09 


$64,036,849.11 





FPINANCIAL NOTES 

All of the invested assets of the Mill 
Owners Mutual Fire of Des Moines are in 
first farm mortgages. 

The Indiana Lumbermen’s Mutual Fire 
has 48 percent of its assets in first mort- 
gage notes and 35 percent in bonds. 

The Royal Union Mutual Life earned 
6.27 percent average interest last year. 
It has $3,199,795 in mortgage loans. 

The Madison Insurance Company of 
Madison, Ind., has $127,352, or 68 percent 
of its assets, invested in —— 

The new statement of the ome Life 
of New York shows $14,000, $00, in bonds, 
nearly $7,000,000 in loans on bonds and 
mortgages (of which 81% percent is 
guaranteed as to principal rw gpterest). 
$1,500,000, in real estate, $4,500,000, in 
loans to ‘policyholders and $2.000,006, in 
other assets. 

The Detroit Life has two thirds of its 
assets of $314,010 invested in first mort- 
gages on real estate ~~ * 15 percent in 
preferred stocks and bon 

The Peoples Life of Poiteert, Ind., has 
85 percent of its $290,603 of assets in- 
vested in mortgage loans. 

The net rate of interest earned on in- 
vested assets (par value) of the Mutual 
Benefit Life last year was 4.77 percent. 

The Lamar Life of Jackson, Miss., paid 
a dividend of 6 percent this year. 











United States Annuity and 
Life Insurance Company 


Chicago, Illinois 


Provides assistance for individual solicitors, District and State Managers 
in building up a profitable connection. 


Now is a favorable time to secure a direct contract. 
large dividends, good commissions, first and renewal. 


Liberal policies, 


Write 
William T. Smith, Secretary 
Home Office - - - - - McCormick Building 








Ohio Non-Taxable Bonds 


For Insurance Companies who 
qualify to do business in OHIO. 


Write us for particulars and offerings. 


BOND DEPARTMENT J. R. EDWARDS, Manager 


Fifth-Third National Bank 


CINCINNATI, OHIO 




















Chicago’s Finest Hotel 


ERNEST J. STEVENS, Manager La Salle at Madison Street, Chicago 


WHERE INSURANCE MEN MEET 


Hotel La Salle ranks first among Chicago 
hotels for its perfect service, elegant equip- 
ment and comfortable accommodations. Lo- 

cated at the center of the insurance 

district it is the most convenient stop- 

ping place for the busy man. 

RATES; 
ONE PERSON 


Room with detached bath - - - 
Room with private bath - - - 


Two PERSONS 
Room with detached bath 
Rooms with ‘private bath - <- 


Connecting rooms and suites as desired 


—a— : 


ans n 2 














All rooms at $5 or more are the same price 
for one or two persons. 

Hotel La Salle gives more for the price 

you pay than any other hotel in Chicago 










































Jesse R. Crark, President 
Offices for rent in the magnificent new Union Central Building, Cincinnati. Write for details. 


; Here is the chance of a 
life-time for some energetic man 


—as manager of an agency with over $5,000,000.00 Life Insurance in force, located 
in one of the larger and wealthier cities of the United States, 
ing territory as may be desired. 


For particulars address—Allan Waters, Superintendent of Agents 


Che Union Central Life Insurance Company 


with as much adjoin- 


OF CINCINNATI 
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GIVE INTERESTING FACTS 
DIVIDENDS ON CULTIVATION 





Massachusetts Mutual Men Wrote 26 
Per Cent of Their New 1913 Busi- 
ness on Policyholders 





The statement is often made that the 
great value of an agent’s work in life 
insurance is in the repeat applications 
written. The agent who writes his 
business conscientiously has the assur- 
ance that he may depend upon a large 
percentage of second, third, fourth 
applications from the satisfied policy 
holder once won. The physician and 
the lawyer, like the life insurance so- 
licitor, finds the first year or two often 
discouraging work. The life insurance 
solicitor, however, has an advantage 
over the professional men in _ that 
earnings from completed business con- 
tinue in the form of renewals. Most 
life insurance men find that about 50 
percent of men written once may be 
written twice and about 25 percent 
three times and oftener. Few appli- 
cants take their maximum at the be- 
ginning. Moreover an active solicitor 
will find that satisfied policyholders, 








insurance, being 94 percent of the ex- 
isting insurance on the rewritten lives. 
Providence wrote $1,134,530 out of 
$2,060,558 of the year’s production as 
additional insurance or 55 percent. 
Nashville, which embraces several 


| states and is the producer of the larg- 


est volume of the company’s business, 
wrote about 22 percent of its total 
production of the year in additional 
insurance, but this amount was an ad- 
dition of 113 percent of insurance al- 
ready in force on the lives additionally 
insured. Nashville covers a large ter- 
ritory. It would seem that in the 
agencies having more concentrated ter- 
ritory, the percentage of additional in- 
surance to the yearly production is 
largest. This reflects the greater effect 
of the agent in territory permitting of 
closest affiliation with outstanding 
policyholders. 

The figures in the company’s state- 
ment do not include new insurance 
where previous insurance had lapsed 
without value or become paid up for 
reduced amounts. 





GERMANIA LIFE DIVIDENDS 
The Germania Life dividends payable 
in 1914 on various forms for quinquen- 
nial ages are as follows: 
10-PAYMENT LIFE 











That opening is LIBERAL LIFE. 
LIBERAL LIFE is the forward march of life insurance com- 


panies, in breadth and liberality of its policies, and its oppor- 
tunities to LIVE agents. 


It is growing! 


There is good territory available for YOU— if you do not 
wait! 


Don’t decide until you know our offer. 








Learn that offer at once by writing to us. 


Liberal Life Assurance Company 
of Indiana 
W.H. HINTON, Sec. & Actuary ARTHUR H.JONES, Pres. & General Counsel 
Anderson, Indiana 




























































































with whom he keeps in constant touch | age Prem. ‘1913. i912 1911. 1910. : 
and to whom he gives constant small | 21 ...... 46.30 4.07 4.50 4.95 5.41 66 
services, will recommend to friends +4 aikthy eo, a0.36 ie He et 635 I HE MID I AND” 
often and to relatives almost invari- | 35 °°)": 58.58 6.30 5.85 6.43 7.02 
ably the solicitor who renders efficient | 40 ...... 64.59 5.92 $55 ass = fs es ; 
service. The aim of the solicitor | {> ------ 728% $71 288 805 J:99 Is placing a greater number of policies on the lives 
oh uld be pre to Conte the confidential | 55 °::°: - 92-68 1229 9:79 10.61 11.45 of Ohio citizens on regular Life and Endowment 
relation of a counselor. en trust im- | 60 ...... . . . . . oe : 
ie tin Gham tay aot to 15-PAYMENT LIFE Policies then any other Life Insurance Company. 
counselor. Age. Prem. 1913, 1912. 1911, 1910, There is a reason. 

Massachusetts Mutual Data 21 34.1 3.23 3.52 3.81 4.12 If — : . 

The Massachusetts Mutual has re- + seis es aeee et ers 4.08 ret ., + you purpose suying or selling Life Insurance 
count promulgated . aaeeent show- | 35 |... :: 43.51 4.23 4.61 4.99 5.39 it will pay you to investigate. 
ing the percentage of additional insur- | 40 ...... 48.22 7 . 62 . ‘ 
ance issued in 1913 on lives on which | #} °°: :-: og 9 e+ oat oss ese Ohio only 
tie, gas = A 42 to 1913 had issued | 55.1... . 71.38 1.57 8.12 3:88 12:25 DR. W. O. THOMPSON, President B. F. REINMUND, Secretary 
policies. is in ormation is given in 60 ....-- . : 42 . 
each of the company’s 68 agencies.| . 10-YEAR ENDOWMENT COLUMBUS, OHIO 
From this it appears that of $44,432,490 |... Prem, Uk ik AL, Ie Oe ee ee SCH AS 
issued-from Jan. 1, 1913 to Jan. 1, 1914, | 21 ...... 101.53 7.93 9.03 10.16 11.34 Ma t if SPRINGFIELD, 
$11,447,379 was additional insurance or | 25... ::: ys Be Re eM ry arque € 1 € Ins. Co., ILLINOIS 
26 percent. The amount of insurance oe eseets aH oa; hike 10.63 11.80 
existing on these lives on Jan. 1, 1913, | 40 .:1:::104.18 8.69 9.77 10.90 12.07 +3 : 
was $11,924,266, so that the percentage | 45 ot raed 105.92 9.09 10.17 11.30 12.47, Capital Stock $300,000.00 All Policies Registered 

e re | ® s 1} OO ...c0- ° ° le . ° a A = * i i 
96 percent of the outstanding risk'on |Se <..-. lates tet ass less ines Practical men with experience wanted as District Man- 
lives additionally insured. " "7 YEAR ENDOWMENT agers in Illinois and Missouri. Attractive contract. 

Chicago Agency’s Record ae Oo —— ae ene 
aa co Age. Prem. 1913. 1912. 1911. 910. 

In this list the Chicago agency wrote | 24 Saat 65.43 "B.46 "6.06 ¢. €.76 “Tas B A N KE R S RE S E RVE ara encpling eg Baerga 
21 percent of its total production in | 25 -..-... ‘79 5.52 . 4 57 Mage 
additional insurance, the amount being | 32 ----:- 88:37 $88 634 7.02 7.73 LIFE ASSOCIATION nois people through [Illinois 
105 percent of eearanet adéed to rr 40 voce, 68.55 6.20 6.85 754 8.24 FREEPORT, ILL. agents. Territory and an 
already outstanding on the lives addi- | 45 ------ 70.7 -63 . 7. 6 a ill 
tionally insured. The New York 32 -:::::: {5-338 $39 283 §61 (9311 W. B. ERFERT, President agency contract that w 
agency wrote 31 percent in additional | 60 ...... 90.56 9.64 10.30 10.98 11.67 J. C. PEASLEY, Secretary surprise } 

mpany in the United States Writing 
bd svn’ Life, Inonthly Payment Life, Monthly Pay: WANTED—Two General Agents for Montana 
ment Health and Accident and Commercial Casualty. ‘ aerial, ™ 
[he Minnesota Mutual Life 
Regular E, W. RANDAL T. A. PHILLIPS 
Ordinary J President —— e Insurance Co. " “(Sec.-Actuary 
ent as ae ae 
A splendid opening in this wealthy growing State to build up a General Agency 
upon a liberal Manager’s Contract. Address 
This chain binds our agents to our company and enables them : 
to lose no time when they work for E. S. ALBRITTON Supt. of Agencies ST. PAUL, MINN. 
® a ° ° e ° 
O hi O N Atl onal if e Agents District Managers Field Organizers 
If you know how to get results and if you have a clean record back of you, 
O F CI N Cl N N ATI then we have a place for you—and we know how to appreciate good service. 
The Third Strongest Company in Ohio 
g y 
Capital - $442,340 Net Surplus $229,584.34 : 
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OHIO IS GOOD ENOUGH FOR US 
Important Districts in Ohio Still Open 








WRITING A STEADY, CONSERVATIVE BUSINESS 





Write and find out what we have to offer. 


NORTHERN STATES LIFE 
HAMMOND, INDIANA 


THEO. F. pum ASD. 





W. S. MITCHELL, 
Sup’t of Agents 


and Gen’l Manager. 
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COMMENT ON TERM PLAN 


ee 


MODERN TENDENCY IS SEEN 





President Wing of the Provident Life 
& Trust Has Something to 
Say on Subject 





President Asa S. Wing, of the Provi- 
dent Life & Trust, in his annual report 
says as to term insurance: 


The officers of the company note with 
some concern the tendency of insurers to 
choose term insurance rather than a more 
permanent form of insurance. 

The reason for this is (1) because the 
rates of premium and past dividends on 
this form of insurance have been favor- 
able to the insured in this company, as 


THERE ARE 


in Michigan 
WITH THE 


FOR 
MEN and WOMEN 


Splendid Opportunities 


DETROIT LIFE 


The Company is on a Sound Financial Basis; 
Having Ample Capital and a Large Surplus; 
Our Policy Contracts are up-to-date; 
We pay Agents Liberal Commissions; 
We have Good Territory still unassigned; 
The People are Prosperous. 


No more attractive conditions, for the Agent, exist anywhere. 
Write, and we will tell you how you can increase your income. 


Address M. E. O’BRIEN, President 
Detroit Life Insurance Company, Detroit, Mich. 








compared with the premiums and divi- 
dends of other companies; (2) because the 
smaller immediate net cost causes the in- 
sured to forget the correspondingly higher 
net cost in the future. Statistics show 
that in a large proportion of cases the 
need of insurance is even greater then 
than it was originally. | 
Sometimes Fits the Need 

There are cases, especially for partner- 
ship insurance, or for other business pur- 
poses, where it is desired to cover a tem- 
porary risk, when term insurance exactly 
meets the need, and is the very best form 
of insurance. 

In the great majority of cases, how- 
ever, @ man wants permanent insurance 
for the protection of his family and his 
own old age. The experience of our own 
policyholders shows conclusively that the 
attempt to meet this permanent need by 
temporary or term insurance has been a 
failure. 

We advise against term insurance in 
most cases (1) because its low cost is 
merely the measure of its temporary 
character. (2) Because in many cases it | 
will be a disappointment to those who | 
take it. (3) Because of its lack of value | 
as tollateral it is more likely to be al- | 
lowed to lapse, and the benefit of the in- | 
surance then ceases altogether. 


Body of Transient Policyholders 


We believe it is less advantageous to 
the company as a whole, because it tends 
to give us a body of transient policyhold- | 
ers who are liable to lapse their policies. 
With a more permanent form of insurance 
a more cohesive body of policyholders is 
created, who become more and more iden- 
tified with the company and more loyal 
to it as the custodian of the fund they 
have built up for themselves in it, and 
whose good will is in itself an asset. 

We earnestly recommend that holders of 
our term policies change them to more 
permanent forms of insurance, when they 
can afford to do so, believing that within | 
a very short time they will be more than 
Satisfied that they have done it. 





| 
} 





Mortality Rate Decreased 

The Amicable Life of Waco, Tex., 
for 1913 made a most wonderful de- 
crease in its mortality rate, reducing 
same from 68 to 48.5 percent. In 1911 
the mortality was excessive, 97 percent, 
and it was only by drastic measures 
and efforts that this evil was corrected. 
The saving from mortality for 1913 
amounted to about $70,000, which is 
quite a fine record. A great deal of 
credit is due Dr. John L. Davis, medical 
director of the company, whose work 
has shown these splendid results. Dr. 
Davis has adopted a plan of sending 
out to each medical examiner of the 
Amicable Life a monthly letter of en- 
couragement and thanks. The plan se- 
cures the direct touch with a major 
force in medical selection and is certain 
to have a good effect. 





Old Company Celebrates 

The 155th anniversary of the Presby- 
terian Ministers Fund, which is practi- 
cally the first life company and, in 
fact, the oldest of its kind in the world, 
was successfully celebrated with a ban- 
quet in Philadelphia Jan. 27. 

In addition to the usual festivities, 
which were a conservative round of 
jovialty, an election of officers took 
Place. Perry S. Allen was reelected | 
President. Very satisfactory reports | 
were submitted by the various com- | 
mittees. It was shown that at the | 
Present time about 14,000 policies are | 





| ter’s chair. 


OVER FIVE MILLIONS INSURANCE WRITTEN IN A YEAR AND A HALF 








in force, aggregating approximately 
$19,378,000, with assets of about 


$6,000,000. 
The business written for the year just 


| closed also proved entirely satisfactory. 


In 1913 the insurance written amounted 
to $2,475,000, and the net income 
$1,075,000. 


CONVENTION OF OHIO STATE 








Annual Agency Meeting to Be Held 
This Week at Columbus—Pro- 
gram at Banquet 





The annual convention of the agents 
of the Ohio State Life will be held 
at Columbus on Friday and Saturday 
of this week. About 100 agents from 
over the state will be in attendance 


_and will be entertained by the com- 
| pany Friday evening at the Southern 
hotel. 


There will be a banquet, and 
Vice-President Irving S. Hoffman of 
the company will be in the toastmas- 
Following is the program 
for the evening: 


Address of Welcome, George W. Gil- 
lette, secretary of Columbus Chamber of 
Commerce. 

Response, Dr. Charles G. Heckert, di- 
rector Springfield. 

Greetings to Our D. F. 

Response by the President, John M. 
Sarver. 

Song, “Our President,” led by O. N. 
Young, manager, ma. 

Address, “What’s in a Name,” C. E. 
Barker, editor, “The Sample Case,” mem- 
ber of Columbus “Ad” Club. 

Address, “A Little Tonic from the 
Medical Department,” Drs. T. W. Rankin 
and C. E. Schilling. 

Address, “Agency Efficiency,” Charles 
M. Biskie, business manager, the Insur- 
ance Press, New York. 

Recitation by One of our “Boys,” W. 
E. Pettit, manager Cleveland. 

Address “When Silence Is Golden,” Rev. 
Stephen K. Mahan, Delaware. 

Remarks, The Executive Committee, 
Mr. William F. Hoffman, Dr. Charles G. 
Heckert and Frank A. Knapp. 

Greetings, From our “Grand Old Man,” 
Gegpeee Edward L. Buchwalter, Spring- 

eld. 

Address, “Our Sompeny,” E. B. Cald- 
well, director, Mansfield. 

Song, “Our Os-Li-Co.”, led by the 
author, A. R. Harper, Columbus. 

Music by Parkers’ Orchestra, Columbus. 


On Saturday morning a conference 


President, 


| Shafer, manager, Mansfield. 


_ between the agents and the office will 


be held, field practice being the gen- 
eral theme. The program for this has 
not as yet been announced. 

January starts off for the Ohio State 
Life with the largest production in the 
history of the company. 





DENIES FALSE RUMOR 


The Decatur Underwriters Company, 
which is promoting the Decatur Life at 
Decatur, Ind., has issued a public denial 
that Messrs. Groom and Leak, the orig- 
inal promoters, had skipped out with 
notes belonging to the company. It ex- 
plains that the underwriters company 
purchased the notes that belonged to Mr. 
Groom and paid him face value for same. 


Melville H. Leighton, formerly with the 
New England Mutual has been made a 
general agent of the Illinois Life in Chi- 
cago. 





The Guaranty Life Insurance Co. 











Life, Health, Accident 





DAVENPORT, IOWA 








Special Coupon—20-payment and 
20-year End. policies. 


GOOD AGENTS WANTED 








AGENTS WHO REPRESENT 


The New World 


Life Insurance Company 


are assured of prompt promotion in 
$2,000,000  theranksif they make good. It be- 

lieves in advancement on the merits 
of the man. A chance exists for men of strong producing ability 
and good habits to win positions of state manager, district manager, general 
traveling agent, special inspection agent and soon. This is but one feature of 
the company. Write for full particulars to 


JOHN E. FINNEY, Manager, Central States Department 
McCormick Building, CHICAGO 


CATHOLIC 
Old Line Life 


Company 
Authorized Capitalization - 











Carry a Strong Anchor— 





The 1913 record of the Anchor Life re- 
veals that it has policies that sell. 


In these days of stress and change it 
pays an agent to get firmly attached 
to a permanent company. 


Watch Your Anchor!! 











The Anchor Life Insurance Company 
Indianapolis, Indiana 

















THE KIND OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies in 
this country (not doing business in New. York), wishes to 
contract with live General Agents in the following states: 


Arkansas, Colorado, Indiana, Iowa, Illinois, Kansas, 
Michigan, Minnesota, Missouri, Nebraska, Ohio and Oklahoma 


Liberal contracts to the right men. Address 127#Q, 
care THE WESTERN UNDERWRITER. 


CAN YOU TIE MEN TO YOUP 


Are you able to secure good men as agents and then hold them, with 

the result that business will be produced? 

If so, we have a splendid — for you in Indiana. 

We can use good men of CHARACTER, ABILITY and HUSTLE. 
Get in touch with us at once 


Central States Life Insurance Company 


Old Line Company Crawfordsville, Ind. Capital, $100,000 
EDWIN M. BROWN, Vice-President and Manager 
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Company 


108 S. La Salle St. 





| Royal Life Insurance 


ALFRED CLOVER, President 














Or, 
Chicago, Ill. 











ROPOSES to operate in Illinois, Indi- 


ana, lowa, Kansas, Kentucky, Michi- ONTRACTS for Superinten- 
gan, Minnesota, Missouri, Ohio and dents, Assistants and Agents 
Wisconsin. are different from any ever made 
P CAPITAL AND RESERVE to be deposi i inary 
Capital $100,000 ed with the State for the protection of polic on by an Industrial and Ord 
and stockholders. Company. 


ganiza 
enter the field with an organized Medical Staff 
and Agency Force. 


Correspondence Treated Confidentially. 








tion work is nearly completed. Will ALFRED CLOVER, President 


108 S. La Salle St., Curcaco, Itt. 

















News About Companies 





Yrovident Life & Trust—The mortality 
ratio of the Provident Life & Trust last 
pone was 62.2 percent. The average for 

ts entire history is 60.9 percent. This 
year’s ratio is 8.7 percent more favorable 
than the average. Se 

Philadelphia Life—The company has 
declared its seventh annual dividend of 
§ percent to stockholders _ at its an- 
nual stockholders’ # meetin George W. 
Norris, T. Hewson Bradford, ”M. D., medi- 
cal director, and William H. Hub bard, its 
secretary, were ay eee reelected di- 
rectors for a term of four years, the other 
nine directors holding over under the 
company’s plan of electing three each 
year for a four year term. 

aa ~ * 

Reserve Life, Freeport, TllL— 
The Iilinols department has completed 
its examination of the association and 
the report shows it to be in excellent 
condition. It makes a regular deposit 
with the Illinois department to protect 
policyhc asia pisnousn the law does not 
require it. The examiners compliment 
the LO M.. on the prompt payment 
of its claims and state that the policies 
are in strict conformity with the law. 
The report closes with this statement: 
“The association shows a gradual in- 
crease in the number of its policyholders 
and amount of insurance written. It also 
shows an increase in its several funds. Its 
affairs are well and economically man- 
aged and its books and records correctly 
and neatly kept.” ‘ 

Dakota Mutual “Lite, Watertown, 8. D.— 
It held its annual mecting Jan. 20, at 
which the company showed insurance in 
force to the amount of over $8,000,000 and 
assets of $841,000. The same officers were 

re-elected for the ensuing year, and gen- 

eral satisfaction seemed to be the result 

of the work of the company for the past 

year. It may enter Montana during 1914. 
. * + 

Geens Northern Life, Wausau, Wis.—It 
shows an increase in tamitted assets for 
i913. “of $78,380.63, with total admitted 
assets now sued Fao $460,523.59. The 
am gee A a Rb 000 of new insur- 
ance. t gain of insurance in 
force of L 650, 400, closing the year with 
$4;923,300 in force and $224,750 in appli- 
cations pending. The reserve for out- 
standing policies is 320.8 7, and increase 
Yor the year of $102,505, oa! held $238,668 
surplus for the policyholders. The new 
insurance since the close of the year, in 
January, brings 3g insurance now in 
Yorce over $5,200, 000 i" 


New England Mutual-—Its mortality 
ratio last year was 56.91 percent as com- 
pares with 66.21 percent the year previ- 

The amount of its new business is 
$33, 300,697, which shows an apparent de- 
crease of $1,382,396. This is due how- 
ever to a change in its method of calcula- 
tion. Heretofore policies on the term 
plan, which were converted to other forms 
as of attained age, were included in the 
new business of the year. Such policies 
are now counted simply as transfers, and 
do not affect the total issues or termina- 
tions of the year. By the former method 
of calculation the new business showed 
an increase of $92,926. The expense for 
the year shows a reduced cost of 35 cents 
por $1,000 of mean amount of insurance 
in force. 

* * . 

Pirst Texas State—It writes industrial 
insurance in all its branches and is mak- 
Ing nice progress. Its officers are men 
formerly connected with the American 
National who started out a few years 
ago to build a company of their own. 
Starting with $25,000 capital the company 
has already declared a stock dividend of 
100 percent and thus made its present 
capital $50,000. It is now striving for 
another 100 percent stock dividend and 
when by this method the capital becomes 
$100,000, it will enter seven or eight ad- 
ditional states in which the laws require 
this amount. All the details of the com- 
Pany’s office are handled by machinery 
and the expense of handling the business 
is kept down to a minimum, 

o - 

Intermediate Life, Evansville, Ind.— 
closed 1913 with $6,048,525 insurance in 
torce. The assets were $802,819, and the 
surplus, $243,856. A substantial gain was 
made in every department. The business 
is starting out very nicely for the com- 


It 





pany, this year, which indicates that it 
will write its allotment. The business 
written during January, 1914, was as 
much as was | during January and 
February of 1 


* 

Tllinois Life—It secured $2,000,000 of 
jbusiness during January. The company 
‘is out for $75,000,000 by Sept. 21, as this 
is the anniversary date, and as the agency 
corps is now under full swing, the indi- 
cations are that the company will achieve 
its aim. The company states that nearly 
one-half of its increased production over 
January, 1913, is gue to. part time men. 


Girard Life—It o> mente the year with 
several additional agencies in Pennsylva- 
nia, New Jersey and Ohio. Last year it 
entered Missouri be te 

Shenandoah Life, Roanoke, Va.—This 
company is to be ‘organized by the Co- 
lonial Organization Company and_ the 
authorized as is $500,000. Col. John 
T. Boone, who has been active in organiz- 
ing companies in Texas and helped put 
over the Pan American Life of New 
Orleans, is the moving spirit in the She- 
nandoah project. 


PROGRAM FOR CLARK’S RALLY 
A. A. Drew to hot Mutual Benefit’s 


Michigan Meeting—Ginger 
Talks Are Feature 





Donald Clark, manager of Johnston 
& Clark, general agents for Michigan 
of the Mutual Benefit, has completed 
the program for the mg 4 convention 
beginning next Monday. A Drew, 
superintendent of agencies, and Wil- 
liam Winton, assistant superintendent 
of agencies, are the home office men 
who have promised to be present. 


The first session will be a get-together 
one, at the offices of the general agents, 
at 9 o’clock Monday morning. At 2 
o’clock in the afternoon the first active 
session will be called to order in the 
Hotel Tuller, with Thatcher W. Root, who 
is president of the local Mutual Benefit 
organization, as chairman. Addresses will 
be made by Alfred A. Drew and William 
Winton. At 4 o’clock the advisory board 
of the Michigan agency, which now num- 
bers twenty-seven, will hold a meeting. 
In - evening there will be a theater 

par 

Tuesday morning will be devoted to a 
question box meeting, with William Win- 
ton as chairman. The noon luncheon at 
the 5 ta will be an elaborate affair, 
with Rev. M. S. Rice, of the North Wood- 
ward M. E. Church, as_ the _ principal 
He will talk of “The Margin of 
‘ R. Hurst will entertain with 
some French dialect anecdotes. 

At 2 o’clock “Judge” Robert R. Sense- 
man will take the chair in the conven- 
tion hall. The meeting will take the form 
of fifteen or twenty five-minute ginger 
talks on how to keep busy and how to 
conserve one’s time. The most success- 
ful members of the agency will contribute 
to this feature. After this, Chairman 
Senseman will give a talk on elementary 
actuarial rinciples of life insurance, 
with blackboard illustrations. 

At there will be a dinner in the 
Tuller, at which Carroll H. Perkins, of 
Grand Rapids, will be toastmaster. Those 
who will respond to his reasons for talks 

. Hollis, T West, . Stan- 
* R. Hurst and A. A. Dre 
“The Wednesday morning mesting will 








“T confess I had not thought of it in that 
way. I see that if I were to die and all my 
insurance were to be invested, the interest 
would not pay the rent of the house I am 
living in.” 

THIS IS WHAT OUR AGENTS HEAR 
EVERY BUSINESS DAY OF THE YEAR 


How much income will the face value of your 
—— bring to your beneficiary after your 
t! 
Write for information as to Income Policies.’ 


The Provident Life 


and Trust Company 
OF PHILADELPHIA 








J. THOMAS MOORE 
Manager of Insurance Department 
Office of the Company, Philadelphia, Pa. 


SOMETHING NEW 


The best graded commission contract ever offered to agents or brokers. 
Write Home Office for particulars. 


German National Life Insurance Co. 
501 Ashland Block, Chicago, Ill. 


GERMAN-AMERICAN 


LIFE —-" 
NCI Mayy OMAHA 


INSURANCE 
COMPANY 

The Progressive Life Company of the West— Get the Best 

G. L. E. KLINGBEIL, President 


Coin Compelling Contracts 


WAITING FOR WILLING WORKERS WITH THE 


Philadelphia Life Insurance Company 


N. E. COR. BROAD AND SANSOM STREETS, PHILADELPHIA 


WRITE TO ME 
JACKSON MALONEY _ : : : : 























Manager of Agencies 


REAL SALESMEN 


Times and conditions have changed 
NEW PLANS—NEW METHODS—ACCOMPLISH WONDERFUL RESULTS 
Follow the lines of least resistance. 
THE BEST, THE CLEANEST AND THE MOST COMMENDABLE 
PROPOSITION IN THIS COUNTRY IS OPEN TO YOU 


We want you to sell its stock—a life insurance company being 
financed in new ways, by new methods that insure success 


OUR MEN ARE MAKING MONEY, ARE YOU? 


Address [roquois Life Insurance Company, tovisvitte, ‘< 











LOUISVILLE, KY. 








WESTERN LIFE INDEMNITY COMPANY 





Agents nowadays are connecting with companies that furnish them with 
up-to-date ideas. and methods of writing business from time to time. 
This is a feature with our company, and the agent receives assistance 
and encouragement that helps him close more business. 


Agents who have not already made a contraét for 1914 will surely be interested in the one we can give them 
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be at the offices of the agency. Dr. J. M. 
Fitzgerald of Chicago, will talk on char- 
acter reading and its application to the 
life insurance business. Another ques- 
tior ‘ill then be held to 
give tnose wno nave thought of some 
point not cleared up at the Tuesday ses- 
sion, a chance to bring it out. Final ad- 
journment will be taken at noon. 


BUILDING FOR THE FUTURE 


Recent Policy of American Central 
Life Shows That it Has 
Lined Up Well 











There are evidences that the Amer- 
ican Central Life of Indianapolis, 
which is one of the largest and strong- 
est of the western companies, is squar- 
ing away for a permanent and success- 
ful future. The time comes in the life 
of every company when, if it wishes 
to become a permanent institution, it 
must settle itself down to the real busi- 
ness of life insurance and adopt poli- 
cies and plans that need not be mate- 
rially changed and that will be endur- 
ing. A company in its first few years 
needs little else than a good agency 
department. It gets business as best it 
can on the theory of “get the business 
and take care of it afterwards.” There 
is good reasoning in this but the time 
comes when a company must organize 
its other departments and define clearly 
the policy it is to adopt for the future. 

Then it is that the expense element 
must be looked after closely, forms 
and systems must be evolved for the 
investment department; a department 


ACTUARIES 


H W. BUTTOLPH 
s 
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ARRIS E. VINEBERG 


Fellow, Actuarial Society of America 
Fellow, American Institute of Actuaries 


CONSULTING ACTUARY AND EXAMINER 
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for taking care of business as well as 
for getting it must be established and 
consistent and simplified methods for 
handling the agency department must 
be evolved. In short, in every de- 
partment of the company, after a cer- 


tain volume of business has been 


reached, there must be an overhauling 
with a view to the correction of any 
little defects and the elimination of 
any unnecessary wastes. Such a proc- 
ess the American Central has now 
gone through. In spite of a more or 
less general readjustment during the 
past year, the company shows gains 
that make for permanent progress. 
President H. M. Woollen has placed 
emphasis upon the necessary qualifica- 
tions. He has determined that the 
company shall be a leader in every- 
thing that tends to build up the insti- 
tution of life insurance by increasing 
general confidence in its dependability. 
He characterizes it as “a prudently 
productive and dependable company.” 
At the end of its 15th year it shows 
insurance in force of $34,654,623 and 
assets of $4,058,474. The surplus to 
policyholders is $464,490, which includes 
the capital stock of $137,000. This does 
not include $31,520 of unadmitted as- 
sets. The policy reserve is $3,508,871, 
and there is on deposit with the audi- 
tor of state of Indiana $3,728,706. Of 
the assets $2,282,470 are invested in 
loans on real estate. The American 
Central is a credit to western life insur- 
ance and President Woollen is carrying 
out economies and changes has proved 
himself to be an executive of ability. 


PENN MUTUAL’S NEW CLAUSE 








Disability Provision Has Yet to Pass 
Board of Directors Before it 
Can Be Promulgated 





The new disability clause of the 
Penn Mutual Life will be very similar 
to that recently put on by the Mas- 
sachusetts Mutual. The Penn Mutual 
clause has been drafted and approved 
by the officers. It has yet to be 
adopted by the board of directors be- 
fore it can be put on policies but this 
approval seems sure to come as the 
directors at a previous meeting in- 
structed the officers to draw up the 
clause. The provision, as prepared, 
follows: 


A. Waiver of Premium. If, after one 
full year’s premium shall have been paid 
upon this policy and before default in 
payment of any subsequent premium, the 
insured shall, before attaining the age of 
sixty, furnish due proof to the company 
that he has become wholly disabled by 
bodily injury or disease so that he is and 
will be thereby permanently and continu- 
ously prevented from engaging in any oc- 
cupation whatever for remuneration or 
profit, and that such disability has existed 
continuously for not less than sixty days, 
the company, by endorsement hereon, 
shall waive, the payment of the premiums 
which may thereafter become due under 
this policy during the continuance of the 
insured’s said disability. In making any 
settlement under this policy the company 
shall not deduct any part of the premium 
so waived, and the values provided for 
under the nonforfeiture provisions of 
this policy shall increase from year to 
year in the same manner as though the 
+ alia so waived had been paid in 
cash. 

B. Becovery from Disability. Should 
the company accept under this policy 
proofs of papmonent total disability it 
may nevertheless at any time thereafter, 
but not oftener than once a year, demand 
of the insured due proof of the continu- 
ance of such total disability, and upon 
failure to furnish such proof, or if it ap- 
pears that the insured has engaged or 
become able to engage in any occupation 
whatever for remuneration or profit, no 
further premiums shall be waived. 

ithout prejudice to any other cause 
of total disability, the entire and irrecov- 
erable loss of the sight of both eyes, or 
the severance of both hands at or above 
the wrists, or of both feet at or above the 
ankles, or of one entire hand and one en- 
tire foot, shall be considered as total and 
permanent disability. 

Upon written request by the insured ac- 
counpento’ by the Pan A for endorsement 
the disability benefit may be discontinued; 
if so discontinued or if the insured attain 
‘age sixty, premiums thereafter will be re- 
duced by §- annually, being the ad- 
ditional premium for such benefit. 


Getting a Good Start 
The Iroquois Life of Louisville, 


which is in process of organization, is 
making good progress. Frank L. 

















LIFE 15 


INCORPORATED AS A STOCK COMPANY BY THE STATE OF ILLINOIS 
Capital Stock 8326,000 





Home Office Building, Cass and Ohio Streets 
CHICAGO, U. S. A. 





We have some excellent territory open in Chicago and Illinois 


All forms of non-participating life policies issued 








A General Agency i:%: State of Illinois 
For one of the best Old Line Companies in America 
Care the Western Underwriter 


Address 98-Y 











No Iong sermon 
is needed 


to prove the salability of our Policies. 


More than two million of them in 
force—hundreds more written every 


business day. 





INSURANCE 
OF BOSTON MASSACHUSETTS 
J. C. CAMPBELL 


State Agent for Obie and West Virginia 
So. West Cor. Stale and Third Streets, COLUMBUS, OWI0 











Where’ll you be 
in 1914? 


with 25 points of strength 


Marquette National Fire Insurance Co. 





Things are lookin’ pretty 
good in Wisconsin, and 
you might look good to 


* . 
Gardian jif 


Home Office, Madison, Wis. 


Wisconsin is the State 








THE GEM 


INSURANCESTOCKS 


LIFE, FIRE AND CASUALTY 


We have Buying and Selling Orders for 
all Marketable Stocks of Insurance 
Companies in the U. S. and Canada. 


Loans Negotiated at Current Rates. 
You May Purchase From Us on the Par- 
tial Payment Plan. 


Our Insurance Department has Collected 
Valuable Data and will Cheerfully An- 
swer Any Inquiry Relative to Insur- 
ance Companies. 

List Your Buying and Selling Orders With 
Us and Receive the Best Attention. 
Our Market Letter Will Keep You Post- 

ed. It is Free for the Asking. 


DUDLEY A. TYNG & CO, 


29 So. La Salle St. Ground Floor 
CHICAGO 


CITY LIFE 


INSURANCE COMPANY, DAYTON, OHIO 
THE YOUNG MAN’S COMPANY 


General Agency Contracts direct with the home office. 
teed renewals. 
dent and Health Insurance. 


Guaranteed Low Level Premium Life Insurance. 


Guaran- 
Unrestricted Acci- 


Exclusive territory. 


Ohio, Indiana and Michigan Only 


Address H. R. STAPP, General Manager 


$1,000,000.00 Authorized Capital 
Can Use Stock Salesmen Who Can Furnish Good Referenses 


E. W. ZINSER, General Manager, 





PEOPLES GAS BUILDING 
CHICAGO 





Oven Territory 


territory and build a staff 


JAS. S. McANULTY, President 





Personal Producers who have also ability to organize 


of productive agents will 


find abundant opportunities and salable policies with 
Scranton Life Insurance Co. 


SCRANTON, PA. 
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Smart, who is in charge of the organi- 
zation work, is an experienced life man 
and knows the business well. He or- 
ganized the Security Life of America, 
and was its manager for some years. 





Fuller Banquets Agents 

For the sixth consecutive year the 
Milwaukee general agency of the 
Northwestern Mutual Life ranked first 
on a per capita basis for 1913. The 
new ‘business reported amounted to 
$4,250,000 with premiums of $135,893. 
This is nearly double the amount on 
which the record was first made in 1908. 
Of the thirty special agents twenty 
produced more than $100,000 a piece. 
Dr. C. E. Albright was, of course, the 
leader with $650,000. Outside of Mil- 
waukee Dr. Albright reported business 
through New York, Pittsburgh and 
Cleveland, as well and easily held the 
position of largest personal producer 
with the company. The attainments 
of the past year were celebrated with 
a banquet at the Hotel Pfister, Milwau- 
kee, last Thursday evening. General 
Agent Harry S. Fuller acted as host of 
all his producing agents. 





Must be Reduced to Writing 

The Illinois appellate court has re- 
cently handed down a decision in the 
case of Heinz against the Peoria Life, 
in which it is held that a misstatement 
to be binding and ptinishable under the 
law must be reduced to writing. The 
policyholder claimed that the agent in 
selling the policy claimed that a limited 
payment life policy would mature at its 
face value at the end of the premium 
paying period. Action was begun 
under the Illinois statute that prohibits 
misrepresentation. 

Ask for a Receiver 

Request for the appointment of a 
receiver for the State Mutual Life of 
Georgia, with headquarters at Rome, 
Ga., has been filed with Judge Ben Hill 
of the superior court in Atlanta. The 
petition was filed by J. E. Lockridge 
and E. E. Tanner, holders of approxi- 
mately $20,000 worth of the company’s 
interest-bearing certificates. 

There are said to be approximately 
$1,300,000 worth of these certificates in 
all. The company is said to have as- 
sets amounting to about $3,000,000. 
Copies of the rule nisi have been served 
on officers of the company, calling on 
them to appear before Judge Hill in 
Atlanta Feb. 24 to show cause why a 
receiver should not be appointed. 





Getting a Good Ballast 

The American National of Galveston 
has not only extremely sound financial 
backing, but a corps of energetic men 
in charge of the company’s affairs. The 
combination is a happy one, and it is 
one of the standard and substantial 
companies of the southwest. Its busi- 
ness is approximately one-half indus- 
trial and one-half ordinary. It fell 
heir to the business and agency force 


of the Metropolitan when that company 
retired from Texas some years ago, 
and has builded well with that as a 
nucleus. The officers of the company 
are active in its field development 
work and it bids fair to maintain its 
rapid rate of progress for many years 
to come. 





Harry Walter Hutchins Lectures 

Harry Walter Hutchins, manager of 
the National Life of Vermont at Cin- 
cinnati, last week delivered a lecture 
on life insurance at Miami University, 
Oxford, Ohio. 





DETROIT AGENTS DUPED 


The general agents of several life com- 
panies in Detroit were highly pleased late 
last week by Albert P. Drysdal of Detroit, 
who strolled into their offices and made ap- 
plications for various amounts of insur- 
ance, paying “spot,” the medium being 
checks on the Dominion Bank of Windsor. 
Then in each case he asked the favor of 
having a small check cashed for personal 
uses. If the office desk did not have the 
change to spare he would try to borrow a 
couple of dollars. Saturday and Monday 
the checks came back marked “no funds.” 
Now the agents are sad. j 


LIFE APPOINTMENTS 
Minnesota 

N. W. Natl.—F. H. Snure, Wayzata; Lils 
Lantug and N. E. Boucher, Minneapolis; A. J. 
Suel, New Prague. 

New York—J. R. VanHorn, St. Paul; G. McD. 
Marnie, Minneapolis; T. G. Bonnallie, Tracy 

Dakota Mut.—Dan Bannister, Hawley; Lee 
Brown, Monterey. 

Germania—H. H. Meyer, Faribault. 

Midland—J. T. Mullin, Brownton. 

Twin City—Adolph Martinson, Minneapolis. 

Union Cent.—M. C. Engelking, Northome. 

N. W. Mutual—C. J. Branlund, St. Paul. 

Conn. Genl.—L. M. Sage, Minneapolis. 

Mass. Mutual—Henry rift, Isanti. 

National, U S. A.—C. F. McNally, St. Paul. 

Penn Mut.—Annie Kirkwood, Minneapolis. 

Phoenix Mut.—M. O. Jenkins, Mankato 

Wisconsin 

Gt. Northern—G. I. Baur, Janesville; W. F. 
Eberhart, Camp Douglas. 

Guardian—J. R. Miller, Fennimore. 

New Engl. Mut.—H. A. Anderson, 


burg. 

N. W. Mutual—G. N. Buchanan, Sheboygan; 
O. J. Liens and D. H. McCulloch, Milwaukee; 
E. Folx, Chippewa Falls; H. B. Lind, Wau- 





Grants- 


H. 


sau. 

Old Colony—Claude Bakken, Wrightstown; J. 
J. McCarthy, Janesville; O. E. Sinnett, New 
London. 

Old Line—A. H. Wolf, Chilton; H. M. Olsen, 
Oconto; H. W. Flint, Watertown; Frank Var- 
ney, Manitowoc; C. W. Rea, Hartland. 

ravelers—Stanley McDonald, Eau Claire; 
Max Heim, Jr., Milwaukee. 

Wisc. Natl—J. H. Legler, New Glarus; E. 
A. Raymond, Green Bay; Delbert Burton, Vio- 
la; C. A. Bellups, Richland Center; William 
Oestreich, Underhill; P. K. Hayes, Madison; 
J. H. Randall, Soldiers Grove. 

Aetna—H. C. Fisler, Milwaukee; O. W. Don- 
kle, Ft. Atkinson. 

Central, Ia.—L. H. Guhl, Sauk City; John 
he gs Grand Rapids; Roy Lovelace, Dodge. 
ville, 

Great Nor.—F. J. Eppling, Neillsville; J. P. 
Schiefen, Burlington. 

New Engl. Mut.—L. E. Douglass, Waukesha; 
H. O. Loehr, Fond du Lac; A. J. Jedney, 
Chippewa Falls. 

New York—Edward Wilbur, Milwaukee. 

North Amer., Ill.—E. J. Kringle, Rib Lake. 

N. W. Mutual—H. F. Derry and Roy Heth, 
Milwaukee; M. L. Karney, Brodhead; Harold 
Vollmar, Marshfield; A. C. Kraase, Manitowoc; 
Ernest Riggert, Logansville. 

Guardian—J. M. Robson, Madison. 

New York—C. W. Bishop, Superior. 





Wisc. Natl—T. G. Kelton and H. F. Will- 





REPRESENT A WESTERN COMPANY 


The Reserve Loan 


Life Insurance Co. 


INDIANAPOLIS 
Operates under the Compulsory Deposit Law OF INDIANA 
Reliable Agents Wanted. Address 
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Reliance Life Insurance Company 


OF PITTSBURGH, 


Has the best General Agents contract to offer You. 


Has all 





forms of Policies to offer the insured. Participating and Non- 
Participating Annual Dividend Guaranteed. Has the Only 
Perfect Protection Policy combining Life, Accident and Health 
Insurance at Minimum Cost. 








The New Monthly Income 


Policy of The Columbia Educational Policy!!! 












(Copyright applied for) 
Provides an immediate payment at original 
the death of the Insured to the Pa 9-: wm igingl and unique policy 
Beneficiary, ani a payment to her Life, one of the ee oldest com- 


at the beginning of each month 
thereafter for 240 months. Thus 


at age 35 of the Insured for an pa con gp iy = 
annual premium of $41.51 during oe he tar ets , | 


his life, or of $57.78 for 20 years, 
the Beneficiary will receive $100.00 
at the death of the Insured and 
$10.00 a month for 20 years, ora 


a small additional um. 
total amount of $2,500. The age of the child is 2 at issue, and 17 
monthly payment and payment at at maturity, and the parent is 35 
death may be any multiple of the the ‘additional um for this 


figures above with corresponding 


increase of the premiums, guarantee of as above is $3.63 


annually. 














Special Mortgage Protection Policy 
by this Company address 


Insurance Company 


DR.FELIX G. CROSS, President 
F.B. Reins, Supt. of Agents 
Ohio, Kentucky, Indiana and Georgia 


Bankers Life Company~ 
: DES MOINES, IOWA 


For information regarding the 
and other policies tssued 


The Columbia Life 


CINCINNATI, OHIO 
Good opening for district managers in 














Organized 1879. 





Exceptional record during thirty-three years for Low Rate 
of Mortality. | Economy of Management. 


Prompt Payment of Claims. 
Admitted Assets Over $19,500,000.00 


WABASH LIFE 


DANVILLE, ILLINOIS 


HIS progressive, sound little company offers an attractive agency 
contract to the right men. We are able to render unusual assist- 
ance to the “boys in the field,” in the way of leads from the home 

office, and the active support of influential men in each community, 


These are facts—not advertising catch-words. 


Agents who once join forces with the Wabash, STICK—the company 
has not yet lost a single agent. 


There’s a reason! It will pay to investigate 


The Conservative Life Insurance Company 


Wheeling, West Va. 


Clem E..Peters, Secretary and Treasurer 
Cc. E. Flanagan, Actuary 


Home of the Multiform Policy 


You Ohio and West Virginia agents, investigate this nop- 
ular Policy. We have an agency contract that may surprise 
you. Ask for details. - 








Otto Schenk. President 








The Old Colony Life Insurance Co. 


Ff CHICAGO, ILLINOIS 


Not so large but that every agent in the field 
receives the strong personal co-operation that 
is SO necessary to the upbuilding of an agency. 
Our agents know us and we know them. If 
you would become a cog in this great “Personal 
Co-operation” machine in Illinois, Michigan 
or Wisconsin, write direct to the Company, 
OLD COLONY BUILDING, CHICAGO, ILL. 
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yr aegg re OPPORTUNITY 
for two good Life Insurance 
Stock Salesmen to assist in plac- 
ing the balance of our increased 
capital stock. Don’t answer this 
unless you can furnish first-class 
credentials and know a clean, high 
grade proposition when you see it. 
Address 16-V, 
care The Western Underwriter. 


4 Pena Mutual Premium, less a Penn Mutua) 
Dividead a Pern Mutual Policy, 
Penn Mutual Values, an Insur- 
ence pveqoeiies which the sum of all ite 
Renee. 2 a aeet for net low cost and care 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909, rates were reduced 
and values increased to full 3% reserve. 











ls GOOD POLICIES 


1—19 Pay-Premium Saving Policy 
2—Whole Life, Premium Reduction Policy 
3—Paid-Up Addition—20 Pay Life Policy 


As well as all other regular forms 


Central States Life 


ST. LOUIS, MO. 


Capital $300,000 Deposited with State 
1300 Stockholders Sworn to Boost 


HOWARD C. BOONE J. A. McVOY, 
President Secretary 











GOOD TERRITORY 
OPEN TO RIGHT MEN 


—those who know how and can pro- 
duce applications and settle policies— 
always ready to negotiate with men of 
experience, energy and enthusiasm. 


Union Mutual Life 


INSURANCE COMPANY 
PORTLAND, MAINE 
FRED E. RICHARDS, President 


Address: ALBERT E. AWDE, Superintendent o 
Agencies, 7 W. Madison St. Chicago, II 














Warm Personal Interest 


That describes the happy relation 
existing between the Fidelity and 
its Field Men, and explains why 
both are forging ahead. Maybe 


you could reach a higher success 
in that atmosphere. Write to— 


Walter Le Mar Talbot, Vice President. 
The Fidelity Mutual Life 


INSURANCE COMPANY 
\. G. FOUSE. President. PHILADELPHIA, PA. 


Desirable openings in good territory for the 
vight men. 








son, Eau Claire; S. W. Macho, Spooner; T. N. 
Nelson, Gays Mills; J. E. Lutsey, Pulaski. 

N. W. Mutual—H.  H. Noll, Milwaukee; H. 
W. Flunkner, Cascade; R. Os Roberts, Mazo- 
manie; John peste Neosho. 

Old Line—C. Anderson, Stoughton; R. W. 
Haase, Neenah; ‘eas Tollefson, La Crosse. 
Travelers—C. Walter, Weupeg: or + 
Linder and T. A. Taylor, Wausau; F. W. Me- 
Anamy, Racine; E. ebster, Hudson, 

Wisc. Life—Aj\ Jedney, Blair; D. J. 
Hackett, Pulaski; W. P. Bloecher, Madison; 
John Eustice Jr., Rewey; J. Gosborn, Beloit; 
D. Rentweester, Green Bay; Edward Renter- 


son, Gillett. 
Migsouri 
Home—A. E. Hoppe, St. 
Equitable, Ia.—Norris 
Junction. 
Aetna—W. J. Hull, Jefferson City. 

Mo. State—Ed. Tinsley, Poplar Bluff; Cleve- 
Sanerden, Kansas City. 

Mutual—B. i. Bloebaum, St. Charles. 
th Mut.—A. J. Hirsch, Hornersville; O. J. 
Massott, St. Louis. 
Royal Union—M. E. Faulkner, Pleasant Hill. 
Reliance—G. A. Guettler, B. H. O’Neal, R. L. 
Williams, S. C. Wood, G. A. Anderson and Sig 
Burton, Kansas City; L. B. Pearson, Jackson; 
J. F. McElhinny, St. Louis. 


Louis. 


Johnson, Burlington 


United States—R. L. Parker, Chillicothe. 
Mut. Benefit—J. M. Bowlby and Walter 
Smith, St. Louis. 


National, Vt.—C. A. and T. O. Dix, St. Louis; 
J. D. Ferguson, Napton. 
Mass. Mutual—C,. O. Fischer, Peoria, Ill. 
Columb. Natl.—J. S. Ledlie, St. Louis. 
Columb. Natl.—P. P. Mullane, Kansas City. 
Central, Ill—B. O. Warren, Virden. et 
Franklin—J. M. Marmaduke, Kansas City; 
F. A. Wheeler, Walnut Grove; A. D. Woods, 
Thayer; W. E. Grim, Sedalia. : 
Fidel. Mut.—T. M. Searles, St. Louis. 
Germania—E. J. Burgard, University. 
Girard—T. B. McCormick, Sedalia. 
Home, N. Y.—W. C. Pannell, St. 
C. C. Vail, Glasgow. 

International—W. T. McDaniel, Shelbyville. 

Mo. ae eg Eisenstein, Warrensburg. 

Meridian—W. Steele, St. Louis. 

New Engl. Le Z. Gay, Kansas City. 
New York—W. E. Hinton, St. Louis; 
Johnson, Kansas City. 
National, U. 4 A.—T. J. Sharp, Kansas City. 


Louis; 


Prov. L. & TT. D. Fristoe, Jr., Kansas 
City. 

Royal Union—Arthur Erk, St. Louis. ‘ 

geal Mut., N. Y.—E. M. Russel, Spring- 
field. 

St. Joseph—Truman Bowen, Worth; J. W. 


Broaddus, H. J. Meyers and I. D. Miller, St. 
D. Head, al wore A. R. Pitzer 
. Frazer, Rockpo : 
Prov. L. & T.—J. W. "Schell, Philadelphia; 
J. D. Fristoe, Sr. iami. 

Germania—R. V. Krause, St. Louis. , 

Mo. State—R. L. Pate, St. Louis; F. D. Wil- 
lard and E. E. Hilton, Kansas City. 

Equitable, N. Y.—McClain Reinhart. St. 
Louis 

St. ‘Joseph—E. T. Gray, Trenton. 

Amer. Bankers—G. T. Templeton, 
Citv. 

Reliance—R. C. Engleman, Little Blue. 

New York—R. S. Brown, Potosi; R. G. 
Caruthersville. 

Aetna—J. B. Crow, Plattsburg and S. D. 
Whelchel, Hollister. 

Pacific Mut.—E. C. Burnett, St. 


Kansas 


Crow. 


Louis. 


National, U. S. A.—T. D. Williams, Joplin. 

Federal—A. M. Neeley, Hayti; Z. Collins. 
Smithville. 

Ohio : 

Aetna—A. A. Stahl, Kenton; G. H. Wanstall, 
Cleveland. 

Conn. Genl.—J. A. Shaw, Toledo. 

Conn. Mut.—W. L. Hyatt, Portsmouth. 

Conservative, W. Va.—L. O. Smith, Steuben- 
ville. 

Equitable, Ia.—Otto Spangler, Woodsfield. 

| mee ig E. McGill, Bellefontaine. 

Girard—S. H. Moore, Cleveland. 


Home—G. i Hitchcock, Washington C. H. 

Lincoln Natl.—G. W. Coe and Ray Oberlin, 
Hicksville. 

Mass. Mutual—D. A. Hill, Cleveland. 

Mut. Benefit—Judson Mahon, Dunkirk. 

Mutual, N. Y.—Horace Miller, Geneva. 

National, oe —Mark Cannold, Cleve- 
land; J. R. Piatt, Shadyside; C. H. Sanders, 
Cincinnati. ; 

New York—David Farkash and Jos Fibus, 
Cleveland. 

N. W. Mutual—W. H. Moore, Wellsville; M. 
F. Mason, Gibsonbur 
fo 9 ere Elyria. 


Pioneer, Mo.—B. 
Prov. L. & T.—W. B. Wimer, Cleveland. 
Louis Kroh, 


Reliance—E. J. Fath, Dayton; 
> 

Pitts. & T.—D. W. Johnson, Blauchester; 
m Ms Kiaus, Cleveland; H. Reece, Hills- 
boro; H. E. Ba Toledo; C. J. Mayl, Day- 


ton; C. E. . ve Wauseon; J. 
E. Roberts, “Hubbard, oO, c Leighty, Athens; 








Salesmen Wanted 
FOR ILLINOIS AND INDIANA 





Our Stipulated Premium Life Policies 
GE 40, $15.00 PER $1,000 


Producers who can write $50,000 annual- 
ly can secure General Agency Contract 





MERCHANTS RESERVE 
LIFE INSURANCE CoO. 
OTIS BUILDING, CHICAGO, ILL. 





You have ability as a life 
insurance salesman. You 
can secureand handle men. 


Make the most money out 
of your qualifications. 
Rockford Life Insurance Co. 


ROCKFORD, ILL. 
A. J. Lovejoy, President 


Address F. L. Brown, Agency Manager 








reen, Youngstown; 
W. L. Durhamer, 
Columbus; D. E. 
mence, Toledo. 
State, Ind.—H. G. Guss, 


Baker, 


chison, Waynesville; Mrs. L 
burgh, Pa. 

Equitable, Ia.—W. H. V 
Coy, Chicago; N. 
Mass. 
Kendrick, Pittsfield; L. J. 


John Lindley and H. W. Raster, Albany; } 


breveland; Harry Williams, 
Jackson; 


Do Mut., Mass.—D. R. Hinkle, Vaughns 
ville 

Travelers—R. J. Howe, Lodi; C. H. Baker, 
Cleveland. 

Tllinois 

Aetna—E. E. Fraim, Belknap; D. L. Hughes, 
Rockford; A. a* Otta, Danvers; Tweed & Wil- 
son, Sparta; ie Seibold, Olney. 


Bankers, te oo W. Merritt and J. S. Prince, 


Cobden; A. D. Wentz, Chicago. 
~ Columb. Natl.—A. H. Tracy, S. M. Corne and 
E. E. Faulkner, Chicago; E. H. Alford and H. 
E. Collyer, Peoria; J. B. Comer, Aurora; J. C. 
Kyle, Colfax; E. a Salzer, Cambridge. 4 
Con. Mutual—H. A. Stotler, Wenona; Leo J. 
Kleb, Cairo. ‘ 
Equitable, N. Y.—Aron Shpitalnik and C. A. 
air, Chicago; J. J. Goldstein, Rockford; “Ed. 
Milloen, East Moline; Julius Hausmann, Hins- 
dale; Edward McWilliams, Dwight; I. J. 


assar and A. B. Mc- 
H. Griffin, 
Mut.—C. S§. Young, 


M. E, 
Smith, Gallipolis; 
J. D. Mo- 


Youngstown, 


t- 
illian A. Reid, Pitts. 


Losant. 
Janesville; G. I. 
Walsh, Chicago; Os- 





LIFE 


car Weisenberg and J. F. Drennan, Springfield; 
E. B. Raymond, Dixon; J. I. Van Sickle, Ver- 


milion; A. G. Geddes, Fountain Green, 
Germania — F. G,. Fischer and William 
Schwartztrauber, Dupo. 
Minn, ae A. Kirby, Forsyth. 
Mo. State—E. H. Simmons, St. Louis, Mo. 
Mut. Benefit—Joel 4 Hubble, Jacksonville; 


O. J. Kosjan and A. 
J. Bardwell and R. s. 
Rotrand, Benton. 


Lagemann, Quincy; H. 
Vail, Chicago; 7, 6. 


Matual, N. Y.—Crescent O’Connor, Wataga; 
:. Johnson, Lawrenceville; J. M. O’Keefe, 
Leute, Mo.; C. E. Wolfe, McHenry. 

W. Mutual—R. S. Harris, Chicago; M. B. 
AS, Franklin; C. A. Price, Mahomet; A. 
H. Joseph, Marion; H. L. Middleton, Iuka; H. 
E. Knarr, Odin; W. W. Carroll, Peoria; J. F. 
Dowell, Decatur; S. C. Fund, Danville; oe 
Rayment, Aurora. 

New York—Andrew Prokup, Jr., Spring Val- 
ley; Mary E. Sykes, Monmouth; E. C, Orr, 


Mayfield, Ky. 
Old Line—Tolie Toleson, 
Low, Harvey; L. C. Street, 
Pacific Mut.—W. W. 
Edward Schleicher, D. 
Gallagher, Chicago. 
Reliance—E. R. 
Security Mut., N. 


Rockford; J. { 
Dixon. 
Aldridge, East St. 

Loewenberg and 


Louis; 
John 


oghnes, Champaign, 
Y.—E._ B. Jung, Millstadt. 


State Mut., Mass.—Axel Rydberg, Chicago. 
Travelers—R. E. Bayes, Sparta. 
Pitts. L. & T.—J. E. Vaile, Dixon; W. N. 


























THE PIONEER OLD LINE MUTUAL LIFE COMPANY 
-a West of the Mississippi River 


ROYAL UNION MUTUAL 
LIFE INSURANCE CoO. 


DES MOINES, IOWA 
Condensed Business Statement 1913 


SUMMARY OF YEAR’S BUSINESS 


Total Insurance in force December 31st - - - $31,883,102.00 
Gain in Insurance in force, for 1913 - 2,828,765.00 
Securities on Deposit December 31, 1918, with Auditor of State 
to Protect Policyholders - - 4,339,325.89 
Gain in deposit for 1913 - - - - - - 625,313.23 
Total Income, for 1913 - - - - - - 1,438,179.96 
Gain in Income, for 1913 - ~ - 149,992.88 
Total Admitted Assets December 31, 1913 - - - 4,594,033 .57 
Gain in Admitted Assets - - - - 651,229.03 
Total Surplus, Assigned : and Unassigned - - - ~ 466,617.80 
Gain in —— - ~ ~ - 128,459.40 
Total Loans - - - - - - - 4,383,860.11 
Average Saterest obtained - - - - - - 6.27% 
ASSETS DECEMBER 31, 1913 
Real Estate - - - = ° ° 
First Mortgage Loans - - - P4944 
Loans and Policies on Premium Notes—Net - - - 1,184,066.11 
Cash in Office and Banks - - - 16,005.14 
Due and Deferred Premiums—Net - - - - 46,023.77 
Interest Due and Accrued - - - - 121,863.56 
TOTAL ADMITTED ASSETS” - - - - $4,594,033.57 
LIABILITIES DECEMBER 31, 1913 
Reserve on All Policies (mean basis - - - - 
Death Claims Not Complete - ’ - - - - - bear 
Supplemental Contracts (not due) - - - - 26,770.00 
Accrued Taxes and Medical Fees - ~ - - 7 21,189.00 
Premiums Paid in Advance - - - - - - 9,976.35 
All Other Liability ° 5,141.60 
Surplus to Policyholders “Apportioned and Unapportioned — - - 466,617.80 
TOTAL - - . - - - - - $4,594,033.57 
SIDNEY A. FOSTER FRANK D. JACKSON 
SECRETARY PRESIDENT 


The Pathfinder to Western Insurance Stability 
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Haskell, Sterling; Henry Saevke, Chicago; E. 
J. Wheat, Sycamore; J. A. Anderson, De Kalb. 

Prov. L. & T.—P. B. Hart, Philadelphia, Pa.; 
C. G, Huntington, A. J. Weckler and H. W. 
Nervig, Chicago. 

Travelers—A. P. Drapekin, Chicago; C. A. 
Beers, Aledo; W. H. Kolb, St. Louis, Mo. 

Union Cent.—-Chester Cox, Decatur. 

United States—J. W. Weathers, Chicago. 

Amer. Nat).—L. W. Loomis, Greenville. 

Aetna—J. B. Comer, Aurora; James Conner, 
Tilden; Oliver Johnson, Chicago. 

Bankers, Ia.—J. E. McDavid, Raymond. 

Columb. Natl—McKinney Humes, Chicago; R. 
R. Young, Decatur. 

Conn, Mutual—D. D. Holmes, Chicago. 

a N. Y.—H. R. Checkley, Mattoon; 
F. G, Freund, Chicago; B. E. McIntyre, Aledo. 

Fidel. Mut.—T. M. Searles, St. Louis, Mo. 

Germania—S, E, Evans, Du Quoin. 

Home—D. C. Plontz, Rockford. 

Mo. State—David “Pelz, St. Louis, Mo.; E. 
O. Heim, Chicago. 

Mass. Mutual—W. L. Natho, Danville; L. T. 


Gregory, Urbana; C. E. Hasler, Olney. 

Mut. Benefit—Allensworth & Co., Galesburg; 
& E. Baker, Chicago; O. F. Shirley, Gibson 
ity. 


Manhattan—G. N. Smith, Chicago. 
New York—E. H. Foster, Strasburg; J. J. 
Darrac, Chicago. 
Kansas 


Mo. State—B. P. Smith, Miltonvale; R. T. 
Humbarger and J. R. Shanahan, Salina; R. J. 
Ross, Wichita: J. E. Nelson and C. G, Whitney, 
Salina. 

International—J. W. Hook, Topeka. 

Mass. Mutual—A. B. Morris, Delphos; I. D. 
Lewis, Emporia. 

Merchants, Ia.—L. H. Kaufman, Wichita. 

Mid-Continent—Ida May Crossfield, Wichita. 

National, U. S. A.—-J. G. Durham, Wichita. 

North Amer., Ill_—W. H. Tandy, Topeka. 

Pacific Mut.—T. E. Williford, Wichita. 


= 
2 
= 
a 
Se 
Jj 
3 
e 
— 
» 


" . & T.—V. B. Swett, Boston, Mass. 
Reliance—D. H, Ingram, Turner. 
ank Sav. Natl.—J. N. Shonvenell, Winona; 
F. E. Fessenden, Marysville; C. E. Terry, Ells- 


woreh; G. J. Moore, Fairfield; R. Walker, To- 
peka. 
New Engl. Mut.—A. Q. Gay, Kansas City, 


0, 
Federal—C, S. Rannells, Chicago, Ill. 


FPORM STATE ASSOCIATION 


At a meeting of the agents of the 
Northwestern Mutual Life at Sioux Falls, 
5. Dak., they formed a state association 
and elected the following officers: 

R. J. Woods, Sioux Falls, president. 

c. G. Burnett, Aberdeen, vice-president. 

W. E. Golden, Sioux Falls, secretary- 
Treasurer. 

Executive Committee—J. W. Chapman, 
Sioux Falls; F. D. Burke, Huron; J. E. 
Mills, Sioux Falls. 








CANADA LIFE FIGURES 

The 1913 paid business of the Canada 
Life was $15,349,000 and the insurance in 
force Jan. 1 was $153,121,364. The 
company had a premium income last year 
of $4,713,845 and considerations for an- 
nuities of $892,607. The total income was 
$8,094,886. The assets stand at’ $52,161,- 
70. 


LIFE NOTES 


T. H. Bryan, former treasurer of Clin- 
ton county, has been appointed agent for 
the Penn Mutual at Wilmington, O. 

The Bankers Reserve Life of Illinois in 
entering Indiana, Lincoln Bancroft will 
be state agent, with headquarters in In- 
dianapolis. 

Forbes Lindsay has been promoted from 
the position of assistant manager to that 
of associate manager of the home office 
agency of the Pacific Mutual. 


Frank T. Partridge and Morris P. 
Capen, both of whom have been with the 
New England Mutual for some time, have 
been elected assistant secretaries. 

Cc. L. Evans of La Harpe, Kan., has 
been appointed field superintendent for 
Bankers’ Life of Iowa, and is connected 
with the general agency of M. Stephany, 
Pittsburgh, Kan. 

Harry 8S. Fuller, general agent of the 
Northwestern Mutual Life of Milwaukee 
at Milwaukee, entertained fifty members 
of his agency force at a banquet at the 
Hotel Pfister in Milwaukee last week. 

The New York Life is establishing a 
sub-office in the Schwind building at Day- 
ton, O. It will be under the supervision 
of the Cincinnati office. Agency Director 
L. B. Dierkes, giving it his personal at- 
tention. 

A freak bill introduced in the Massa- 
chusetts legislature requires all foreign 
lite insurance companies to invest annual- 
y in Massachusetts real estate 50 per- 
cent of all premiums on Massachusetts 
business. 

The Surety Life now located on the 
fourth floor of the Oneida building, Minne- 
apolis, will inside of the next two. weeks 
move to numbers 629 to 635 Palace build- 
ing, where its quarters will be very much 
larger and more modern. 

The Mid-Continent Life of Muskogee, 
Okla, which was criticised by its home 
department for owning a home office 
building, has sold the structure for $150,- 
000 and will now rent space in it. The 
price paid a year ago was $122,000. 

H. A. Bryan was advanced from cashier 
to auditor and assistant secretary of the 
American Life of Des Moines at the an- 


nual meeting held at the home offices. 
M. B. Allredge was elected cashier. H. J. 
Klemme was chosen president; A. D. 
Hindman, vice-president; J. C. Griffith, 
secretary; J. E. Himmel, treasurer. 


The Illinois appellate court decides in 
the case of Drago vs. Prudential, while 
an unqualified acceptance of an applica- 
tion for life insurance and placing the 
policy in the hands of an agent for de- 
livery, without condition, completes the 
contract, yet such acceptance must be un- 
qualified and such placing of the com- 
pleted policy must be without condition. 


The Kentucky Agency of the Mutual 
Benefit Life is planning a two-day meet- 


ing of the agents beginning Feb. 13. W. 
W. Dennis Co., general agents at 
Louisville, have arranged a dinner at 


which a number of home office men will 
be present, including A. A. Drew and 
William Winton, superintendent and as- 
sistant superintendent of agencies, re- 
spectively. 


Joseph O. McCloskey, of Cincinnati, is 
now connected with the Cincinnati office 
of the Travelers, W. H. Walker, manager. 
Mr. ae is new in the insurance 
business but in the three weeks that he 
has been with the company he has writ- 
ten an exceptional amount of business. 
He was formerly in the coal business and 
for several years, sales manager for the 
Smokeless Fuel Company, of Cincinnati. 
He is writing the full Travelers lines. 

Frank E. Adams has been appointed 
agent for the Penn Mutual in Laurence 
county, Ohio, and its surrounding terri- 
tory, and has opened one of the most at- 
tractive offices in the state in the First 
National Bank building at Portsmouth. 
Mr. Adams was formerly with the First 
National bank in ‘the capacity of secre- 
tary and also general manager of the 
Herr Engine Company. He resigned these 
positions in order to give his entire at- 
tention to insurance, a field in which he 
has been interested the past five years 
as a part time agent. 


PHCENIX MEN GATHER 


(CONTINUED FROM PAGE 1) 


dent Holcombe and reviewed the progress 
under his regime. He told of the advan- 
tages in a substantial clientele and re- 
newal income that come from long, faith- 
ful and consistent service. 


Talk of Correspondence Course 


In opening the discussion of the morn- 
ing. on “Efficient Use of Company Serv- 
ice,” Mr. Russell said that but few if any 
men had attained 100 percent efficiency. 
Those that attain 75 percent this year will 
find that the 100 percent mark of next 
year will be higher than the 100 percent 
mark of this year. Ideals are constantly 
keeping ahead of those that seek them. 
He announced that but one general agency 
failed to respond to the call for Hol- 
combe day, Jan. 15, and that 326 applica- 
tions for $698,000 of insurance were paid 
for on that day. All but thirty-four of 
those policies were for annual premiums. 

Captain C. W. Burpee, editor of all com- 
pany publications, led the discussion on 
the educational department. The life in- 
surance salesman has replaced the old 
life insurance peddler of years gone by, 
and the idea that. experience is the only 
teacher is being abandoned. A training 
school has been developed that gives stu- 
dents not only practical information but 
self confidence, and gives men the Phoenix 
Mutual touch. Of the twenty-five com- 
pany leaders last year twelve had taken 
the graduate correspondence course and 
all but two had taken the initial course. 
Paul C. Foster of Chicago and J. B. 





Brown and R. A. Gardner of Davenport 
told of the good they had gotten out of 
the courses. Mr. rown said that in 
three and one-half years he had been with 
three companies. Two had provided him 
with good sets of tools and told him to 
get busy, but he had failed each time. The 
Phoenix Mutual provided him with similar 
tools, but said, “Come on and we will 
show you how.” The result was his pres- 
ence at the convention. Mr. Gardner il- 
lustrated his talk on the need of intimate 
knowledge of the business with the state- 
ment that the time had passed when a 
pitcher could step into a big league game 
and with a straight ball and a prayer win 
a game—he has to know the curves now- 
adays. At Atlantic City last week, said 
Mr. Burpee, half the agencies said that 
the correspondence course and the service | 
of the educational department was worth | 
20 percent on all premiums. 
Circularizing Department 

When the Phoenix Mutual decided to 
put in a circularizing department to assist 
agents in getting prospects, it went to the 
mercantile business for a man trained in 
this branch of advertising. Mr. Soper, 
speaking of the work of his department, 
said that last year 21 percent less circu- 
larizing was done than in 1912 and 23 | 
percent greater returns were secured. Out 
of each twelve leads furnished to the 
agents by the department one was closed, 
giving each interview a value of $2.06. | 

W. F. Kramer of Fort Wayne, Ind., told | 
how he not only got good results directly | 
from the circularizing department, but 
also indirectly for men who reply and do | 
not buy usually feel obliged to provide | 
the agent with one or two good prospects. 
He said 75 percent of his business was 
gotten through the department. F. B. 
Miller of St. Louis advised agents to cir- 
cularize men of their own size—the big 
agent to circularize big men and the lit- 
tle agent to circularize little men. J. N. 
Ferris of Minneapolis provided amuse- 
ment with remarks in the vernacular of 
the sporting page and comic supplement. 
Others who spoke of the aid the depart- 
ment gave them were R. N. Stevenson of 
Los Angeles and B. B. Bobbitt of Indian- 
apolis. 

Everyone Cutting Down Waste 

In introducing Carl A. Secoy to conduct 
the discussion on the efficiency staff, Mr. 
Russell announced that Oliver M. Thur- 
man had been elected an assistant secre- 
tary and Mr. Secoy had been advanced to 
Mr. Thurman’s old position of assistant 
agency manager. Mr. Secoy said that the 
world was attempting to eliminate all 
waste and was resultantly speeding up. 
There is talk of efficiency in every line 
of business and life insurance must keep 
abreast of business progress. The ef- 
ficiency staff is helping men realize the 
time they waste and is pointing out to 
them the negative qualities which they 
must eliminate. 

The five leaders of the Pittsburgh 
agency challenged the five best men in 
any other agency and the gauntlet was 
picked up by the Kentucky, Davenport, 
Minneapolis and Atlanta offices. Pitts- 
burgh has one of the big agencies of the 
company. One agent, H. C. Hickel, has | 
produced at least one application a week | 
for 154 consecutive weeks, and another, | 
V. W. Doolittle, had had a similar record 
for 250 weeks, nearly three years for the 
former and nearly five for the latter. 

Various Talks and Addresses 


At the Tuesday afternoon meeting the 








efficiency staff was discussed by A. J. 
Thomas of Davenport, Lewis Hall of 
Cleveland, L. M. B. Morrissey of Minneap- 
olis, C. A. Anderson of St. Louis and C. J. | 


Harris of Minneapolis. 
leading personal producer of the company 
and in 1913 paid for $245,000 of new busi- 
ness. 
work. 


View.” 
insurance, 
any particular company. He believes that 
the constructive tactics will ultimately 
bring satisfactory results to all, while de- 
| structive will be detrimental to all. 


| in years. 


| were very 
| marks were still better. 


Mr. Thomas is the 


He is an advocate of the gospel of 


A. T. McDonald, a former newspaper 


man who has just been recruited for the 
Kentucky agency, spoke on “Giving the 
Best We Have.” 
into use in his life insurance work some 
of the qualities that made him successful 
in his former vocation. 


He has been putting 


Mr. Thurman spoke on “The Point of 
He is an advocate of talking life 
rather than the insurance of 


The greater part of the afternoon was 


given over to sectional meetings or in- 
stitutes. 
were permitted to select any one they 
desired. C. A. Secoy and 


There were four groups and men 


W. E. Anderson, 
the latter of St. Louis, conducted a ses- 
sion on the art of approach and the art 
of getting away. Carl LeBuhn, manager 
at Davenport, and Hugh R. Brown of Chi- 
cago were in charge of the discussion on 
competitive salesmanship. Field Corre- 
spondent M. C. Terrill and Jules Girardin, 
manager at Chicago, led the talk on op- 
tions at settlement and Mr. Thurman and 
Mr. Russell had charge of the meeting for 
managers and supervisors. 
Efficient Dinner Program 

The informal dinner on Tuesday eve- 
ning was one of the most enjoyable 
features of the entire meeting. Who- 
ever arranged the speaking program is 
entitled to credit. He knew his busi- 
ness. He selected a good toastmaster 
and four as good speakers as have ad- 
dressed life insurance men in Chicago 
And he quit when he had 
enough. There were the four fine 
speeches and no more. 

Jules Girardin of Chicago was the toast- 
master. He read his introductions, which 
apt. His extemporaneous re- 


Welch Talks of Ideals 
Vice-President Archibald A. Welch's 
subject was “The Worth of a Man.” He 
said in effect: ; 
“The character of the company is 


| judged by what the people know of your 


character. By the intelligence of your 
presentation the people judge the intelli- 
gence of the management; by your truth- 
fulness, the integrity of the management. 
The question, ‘What is your ideal for the 
Phoenix Mutual?’ was put up to the of- 
ficers at a meeting recently, and they 


| agreed that in future the company will 
|not be judged by size or strength, con- 


tracts or cost, but by the character of the 
men in the field. Picture your ideal and 
then imagine what the company would be 
if all the agents conformed to that ideal.” 

Mr. Welch pictured the ideal life agent 
by reading the fifteenth Psalm, “He that 


| walketh uprightly,” etc. 


Service Discussed by Fogelman 

When Harry L. Fogelman, superintend- 
ent of the Sheldon School, had finished 
talking on “Service in Salesmanship,” one 
of his hearers remarked. “I could listen 
to that man for an hour.” Mr. Fogelman 
is an orator of the gatling-gun type. He 
is so intensely interested in his subject 
and has so much to say that is worth say- 
ing that the words. come like a torrent. 
“He that would be greatest among you 
let him be servant of all,” was the text 
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Financial Condition December 31, 1913 How We Are Growing 
A t ma st Gross Assets ———. aypeme 
ssels 0.703 
First Mortgages on Iowa Farms $200,412.50 1908 $53,106.20 $37,031.00 
Iowa Municipal Bonds . . .. 51,065.55 1909 $104,820.60 $60,176.00 
Premium Notes and Policy Loans . 13,815.90 1910 $142,741 60 $70,010.00 
Cash in Banks and Office - 10,250.68 erry "49. 
armed a <a 7 % 6,105.78 1911 $186,148.20 $80,042.00 
nterest Due an ccrued 7,777.15 
te er a ? Miele Ee es) % 1000.00 1912 $237,351.38 308.00 
t Uncollected and Deferred P: i 204. , ° 
ai Ly Re 1913 $295,631.57 $118, 
Gross Assets re, Sa ee 295,631.57 End of Insurance in Force 
Less Furniture, Fixtures and Assets not . —~4 eeso.600 00 
covered byreserve~. . . . 7,670.34 1908 $1,120,495.00 
Net Assets $287,961.23 1909 $1,905,370.00 
» Sathbeee 1910 $2,154,370.00 
7 Liabilities 1911 $2,521,000.00 
alImsurance Reserve . . . 208,343.00 004 000 
wae see on oe and i 913 $3 7 52 1 5 S00 
pecial Re-insurance Fun ° 5,411.70 . 
Tax Reserve. es 1,000.00 . . 
ther Liabilities ro - _1,952.41 ‘ OFFICERS 
Surplus to Policy Holders 71,254.12 OSCAR CASEY, Pres. _C.B. ROBBINS, Vice Pres. JOHN H. TAFT. Vice-Pres. 
$287,961.23 J.P. KENDALL. Vice-Pres. C.B.SVOBODA,Secy. ERNEST R. MOORE, Treas. 
? Dr. G. E. CRAWFORD, Med. Dir. Dr. J. LYNN CRAWFORD, Asst. Med. Dir. 
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on which he built his preachment. “Every- 
thing you do to knock your’ com- 
petitor is a knock to yourself,” said 
he. “Everything you do to serve your 
competitor you do to serve yourself. 
Down in your heart must be the desire to 
serve your fellow men. Counting time 
and expense you make no money selling 
a man one policy. You make your profit 
when he becomes a repeater and takes his 
second one and talks to his friends. The 
best advertiser is the wagging tongue of 
a satisfied purchaser.” 
Need of Supervision 

“Your service-rendering power,” said 
Mr. Fogelman, “is inversely as the super- 
vision you require.” Then he illustrated 
this in the case of four stenographers. 
Miss A. takes dictation slowly, transcribes 
her notes badly, turns out letters that 
have to be read and corrected, rewritten 
and then read again before signing. Miss 
B. takes dictation rapidly and turns out 
letter-perfect work, and is trustworthy 
enough so she can be left to sign the 
letters. To Miss C. the employer tells 
what he wants done with each letter. She 
takes a few notes on the margin and does 
all the rest. The employer calls Miss D., 
instructs her as to one or two letters 
that require his personal attention and 
asks her to answer the rest of the mail. 


Two More Fine Speeches 


The most finished speech of the evening 
and the one that really called out the 
greatest response was on “Service in Cit- 
izenship,” by Raymond Robins, the Chi- 
cago social worker. He scarcely touched 
on insurance, but made a strong plea to 
the man as a citizen to cooperate with his 
fellows in the solution of the problems 
that must be dealt with collectively and 
not by the individual. 

Dr. John Timothy Stone, pastor of the 
Fourth Presbyterian Church of Chicago, 
was the last speaker. He did not “deliver 
an address,” he just made a friendly, help- 
ful, sympathetic talk. One of his best 
sentences was: “It isn’t what you seem 
to be that counts; it’s what you know in 
your heart that God knows about you.” 

he music was out of the ordinary and 
delightful. During the dinner Mr. Michel- 
son of Minneapolis and Miss Crosson of 
Davenport sang. Between the speeches 
the Davenport people, led by Manager 
Carl LaBuhn, sang; the same crowd as an 
orchestra played, and A. K. Fahrner, di- 
rector of the Davenport agency orchestra, 
gave two solos on the zither. 

Details of Underwriting 

The Wednesday morning program was 
for the most part an exhibition of the 
home office machinery with a purpose of 
showing agents the spirit of the home 
office in dealing with different sorts of 
points covered in applications. 

Oliver M. Thurman, assistant secre- 
tary, has to do with the accepting or 
rejecting of business offered, and at some 
length he explained to the agents the 
magnitude and detail of the mortality 
experience tabulations, which are now 
coming from the press and which have 
been compiled from the records of all the 
larger life insurance companies. A num- 
ber of changes are being put into the new 
business system. The new mortality ex- 
perience tables are already being used by 
the Phoenix Mutual underwriters, and the 
effect of these records is to make the 
company more conservative. 


Attitude Toward Female Risks 


Mr. Thurman discussed life insurance 
for women, as viewed from the Phoenix 
Mutual office. After having reviewed the 
records in the new tables, the company 
decided to draw a line separating as a 
class the women of independent means 
from the dependent wives. Unless there 
are very special and good reasons no 
Wives will be considered. Among good 
reason suggested is the case of a woman 
who is the sole support of a family, the 
husband being an invalid. Just why the 
record of experience of companies should 
favor the independent woman is not 
known, and no one theory has been very 
generally accepted, but the fact remains 
that from insurance company records a 
married woman cannot be considered a 
good risk, 

Mr. Thurman emphasized the fact that 
the home office does not claim perfection 
in its judgment on any of the cases that 
come before it, but it is working with 
the purpose of eliminating as far as pos- 
sible the more unfavorable classes and 
increasing the dividend rate. 

He explained the detailed card record 
System that is just being introduced at 
the home office, designed to scrutinize 
methods, characteristics and tendencies 
of each individual agent, with a view to 
raising the Phoenix Mutual agency 
Standard, 


Policy Changes Announced 
_Archibald A. Welch, vice-president, acts 
With Mr. Thurman and others of the 
home office force in passing on business 
that is offered, and is also close to the 
financial management and investment end 
of the home office activities. He an- 
nounced some changes in policies to be 
‘ssued after April 1, the chief of which 
provides for a 6 percent interest rate on 
Cans. Another plan that is now being 
considered is the attachment of a rider 


> all policies, providing for the exten- 
Spemion days of grace for payment of 


type ms for any number of months up 
t twelve, by the payment of the interim 
erm premium with interest on the bal- 

This probably will be of greater 
benefit than the total disability 


seneral 














clause, which has not been considered 
with favor by the company. The new pro- 
vision will be applicable to all old poli- 
cies in force one or more years. Mr. 
Welch has great hopes of the new effi- 
ciency program, and believes that it will 
prove to be the biggest impulse to in- 
crease dividends, but the Phoenix Mutual 
insurance men find a market not on the 
merit of low cost alone, but on a quality 
of service second to that offered by no 
other company. 
Annual Statement Reviewed 


In reviewing the annual statement an 
important fact brought out was that % 
of the company’s investments are in 
farm loans, which pay from 5% to 7 
percent. During the last 25 years not a 
dollar of principal or interest in this class 
of investment has been lost. Very little, 
if any, loaning is now done on city prop- 
erty. 

The afternoon session opened with an 
address by Carl LeBuhn, manager at Dav- 
enport. His subject was “The Manager's 
Highest Aim.” It was a splendid inspi- 
rational address, giving a clear view of 
life insurance management in its highest 
and best state, and was listened to with 
the very best of attention. 

The general institutes of the convention 
in which groups interested in any particu- 
lar subject were taken care of in differ- 
ent rooms in the hotel, was a splendid 





feature, and enabled men to select those 
subjects for special attention in which 
their greatest interest was bound. 

The closing words of the convention 
were given by Mr, Welch. 


WILL TAX RENEWALS 
(CONTINUED FROM PAGE 1) 
tion or death, should certainly not be 
considered as current income. 
View of the Commissioner 

Mr. Speer, in going over the matter, 
advised that were it not for certain 
contingencies involved in the payment 
of post termination renewal commis- 
sions earned prior to March 1, 1913, the 
exemption might possibly be granted. 
However, he said that in view of the 
fact that “such deferred payments are 
contingent on the life of the insured 
and the persistency of premium pay- 
ments, such deferred post-termination 
renewal commissions come within the 
bounds of income as construed by the 
department.” If the post-termination 
commission was “specific’ and not 








“speculative” the situation would be 
entirely different. The matter was first 
brought to the attention of President 
Clark by Millard W. Mack, of Cincin- 
natz member of the executive com- 
mittee, and President Clark took it 
up in person on Jan. 27 with Mr. Speer 
at Washington. 
Ruling by the Revenue Office 

The daily press of Feb. 3 carried the 
news that Deputy Commissioner Speer 
issued a communication to the various 
internal revenue collectors holding that 
all incomes which became due and pay- 
able on or after March 1, 1913, should 
be returned by taxpayers upon their 
return for the taxable year of 1913 and 
that according to this ruling it makes 
no difference how long prior to March 
1, 1913, the income was accruing. 
Doubtless this official promulgation, 
covering all incomes accruing prior to 
March 1, 1913, whether insurance or 
not, was the result of Mr. Speer’s 
study of the question as affecting life 
insurance renewal commissions. 





Royal Union Mutual Life 1914 Dividends 


ORDINARY LIFE 


20-PAY LIFE 





20-YEAR ENDOWMENT 











r Dividends —~ Dividend ~ —Dividends — 
Age Prem. ist 2nd 38rd 4th 65th 6th Prem. ist 2nd 3rd 4th 5th 6th Prem. ist 2nd 8rd 4th 65th 6th 
eee $19.50 $3.89 $3.96 $4.03 $4.11 $4.18 $4.26 $28.20 $5.01 $5.15 $5.29 $5.44 $5.59 $5.74 $49.70 $7.67 $7.97 $8.28 $8.60 $8.93 $9.29 
| eer 19.90 3.95 4.02 4.10 4.18 4.25 4.34 28.70 65.07 6.21 5.36 5.51 5.67 5.82 49.80 7.69 7.99 8.30 8.62 8.96 9.32 
4.02 4.09 4.17 4.25 4.33 4.42 29.20 6.14 5.28 5.43 6.59 5.75 5.91 49.90 7.71 8.01 8.82 8.64 8.99 9.34 
4.08 4.15 4.23 4.32 4.40 4.50 29.70 65.21 6.35 5.50 5.67 5.83 6.00 650.00 7.78 8.04 8.35 8.67 9.02 9.26 
4.15 4.23 4.31 4.40 4.49 4.59 30.20 6.28 6.43 5.58 5.75 5.92 6.09 50.10 7.76 8.07 8.388 8.70 9.05 9.39 
4.22 4.30 4.3 4.48 4.58 4.68 30.70 5.35 5.51 5.66 5.83 6.01 6.18 50.30 7.78 8.08 8.39 8.71 9.06 9.41 
4.29 4.38 4.47 4.57 4.67 4.77 31.30 5.44 5.60 5.76 5.93 6.11 6.29 50.40 7.80 8.09 8.40 8.78 9.08 9.48 
4.37 4.46 4.56 4.66 4.76 4.87 31.90 5.52 5.68 5.85 6.02 6.20 6.39 50.50 7.82 8.12 8.48 8.76 9.11 9.46 
4.45 4.55 4.65 4.75 4.86 4.98 32.50 5.61 65.77 5.90 6.13 6.31 6.51 50.70 7.87 8.17 8.48 8.81 9.16 9.50 
4.54 4.65 4.75 4.86 4.97 56.10 33.10 5.70 5.87 6.05 6.23 6.42 6.63 50.90 7.90 8.20 8.51 8.84 9.19 9.54 
J 4.63 4.74 4.85 4.97 5.08 5.21 33.80 56.80 6.98 6.16 6.35 6.55 6.76 51.10 7.93 8.24 8.55 8.87 9.22 9.58 
33 5. 4.73 4.85 4.97 56.09 5.21 5.35 34.50 5.89 6.08 6.26 6.46 6.67 6.88 51.30 7.98 8.28 8.59 8.92 9.27 9.63 
Besasede 26.20 4.83 4.95 5.08 5.21 5.34 5.48 35.20 6.00 6.19 6.38 6.59 6.80 7.02 651.50 8.02 8.32 8.63 8.96 9.32 9.67 
Bheccves 27.00 4.96 5.09 5.23 5.36 5.50 5.65 36.00 6.11 6.31 6.51 6.73 6.94 7.16 51.80 8.07 8.38 8.69 9.03 9.38 9.74 
ae 27.80 5.08 5.22 5.36 5.50 5.65 5.80 36.80 6.23 6.43 6.65 6.87 7.08 7.31 52.10 8.12 8.43 8.75 9.09 9.44 9.80 
eee 28.7 5.21 5.35 5.50 5.65 5.81 65.97 37.60 6.36 6.57 6.79 7.01 7.24 7.48 52.40 8.18 8.49 8.82 9.16 9.51 9.87 
: err 29.60 5.35 5.49 5.66 5.81 5.98 6.15 38.50 6.49 6.71 6.93 7.16 7.40 7.65 62.70 8.25 8.56 8.90 9.24 9.60 9.95 
Sr 30.60 5.51 5.66 5.83 6.00 6.17 6.36 39.40 6.63 6.86 7.09 7.33 7.58 7.83 653.10 8.33 8.65 8.98 9.33 9.69 10.05 
BOevisae 31.60 5.66 5.83 6.00 6.18 6.37 6.57 40.40 6.78 7.01 7.26 7.51 7.76 8.03 53.50 8.42 8.74 9.07 9.44 9.78 10.15 
Deicveve 32.70 5.83 6.00 6.19 6.39 6.59 6.79 41.40 6.96 7.19 7.45 7.71 7.98 8.25 53.90 8.51 8.83 9.17 9.52 9.89 10.26 
Ghiscvece 33.90 6.02 6.21 6.41 6.61 6.83 7.05 42.50 7.12 7.87 7.63 7.90 8.18 8.47 64.40 8.60 8.93 9.2 9.64 10.01 10.39 
Pee 35.10 6.21 6.41 6.61 6.83 7.06 7.30 43.60 7.31 7.55 7.84 8.12 8.41 8.72 54.90 8.71 9.05 9.40 9.76 10.14 10.53 
eee 36.40 6.42 6.63 6.87 7.09 7.34 7.61 44.80 7.49 17.77 8.05 8.35 866 8.98 55.50 8.83 9.18 9.54 9.91 10.29 10.70 
|) See 37.80 6.66 6.89 7.13 7.39 7.66 7.94 46.00 7.72 8.00 8.30 8.62 8.94 9.28 56.20 8.99 9.33 9.71 10.09 10.49 10.90 
a 39.30 6.92 7.16 7.42 7.70 7.99 8.29 47.40 7.95 8.25 8.57 8.90 9.25 9.61 57.00 9.14 9.51 9.89 10.29 10.70 11.11 
B.wsceve 40.90 7.19 7.46 7.73 8.04 8.29 8.67 48.80 8.22 8.53 8.86 9.21 9.57 9.95 57.80 9.32 9.70 10.10 10.50 10.92 11.35 
Bisveces 42.60 7.50 7.79 8.08 8.40 8.74 9.08 50.30 8.49 8.83 9.18 9.55 9.92 10.33 58.70 9.54 9.94 10.34 10.76 11.19 11.62 
— Perr 44.40 7.83 8.14 8.46 8.80 9.15 9.52 651.80 8.81 9.17 9.54 9.92 10.31 10.73 59.70 9.75 10.19 10.59 11.04 11.48 11.92 
— ee 46.30 8.21 8.54 8.88 9.24 9.62 10.01 653.50 9.13 9.50 9.89 10.30 10.72 11.13 60.50 10.06 10.41 10.90 11.35 11.80 12.26 
BO. ccsee 48.30 8.74 8.91 9.28 9.67 10.07 10.48 65.30 9.51 9.91 10.32 10.74 11.17 11.61 62.10 10.35 10.79 11.23 11.69 12.15 12.63 
Bhscoves 50.50 9.04 9.42 9.81 10.23 10.65 11.08 57.20 9.92 10.33 10.76 11.20 11.65 12.13 63.50 10.68 11.13 11.59 12.06 12.54 13.02 
EBsccsve 52.80 9.52 9.92 10.34 10.77 11.22 11.68 659.30 10.36 10.81 11.27 11.72 12.19 12.67 65.00 11.07 11.54 12.02 12.50 13.00 13.50 
} eee 55.30 10.04 10.47 10.92 11.38 11.86 12.34 61.40 10.84 11.29 11.77 12.26 12.75 13.26 66.60 11.47 11.96 12.45 12.96 13.48 13.99 
OE. wccce 58.00 10.61 11.06 11.54 12.02 12.53 13.04 63.80 11.87 11.84 12.35 12.86 13.37 13.89 68.40 11.95 12.45 12.97 13.49 14.02 14.56 
eer 60.80 11.22 11.70 12.20 12.72 13.25 13.80 66.20 11.94 12.45 12.97 13.51 14.06 14.61 70.40 12.45 12.97 13.51 14.07 14.60 15.16 
| eee 63.80 11.89 12.41 12.95 13.49 14.06 14.64 68.90 12.56 13.09 13.64 14.20 14.78 15.35 72.60 13.03 13.58 14.13 14.70 15.27 15.85 
Be ccaseec 67.00 12.62 13.17 13.73 14.32 14.92 15.52 71.80 13.24 13.81 14.28 14.96 15.57 16.18 75.10 13.66 14.24 14.82 15.41 16.01 16.59 
is <evee 70.40 13.42 14.01 14.61 15.22 15.85 16.49 74.80 14.00 14.60 15.21 15.82 16.44 17.07 77.70 14.36 14.96 15.58 16.19 16.80 17.43 
. PETE 74.10 14.28 14.90 15.54 16.19 16.84 17.53 78.10 14.81 15.43 16.08 16.72 17.37 18.03 80.60 15.11 15.74 16.38 17.03 17.67 18.32 
SO. ccvse 78.10 15.23 15.89 16.56 17.25 17.96 18.67 81.70 15.69 16.36 17.03 17.76 18.39 19.07 83.80 15.96 16.63 17.28 17.96 18.65 19.32 
A Life’s 1914 Dividend 
etna Life s 1lvidends 

-—15-PAY ENDOWMENT AT 85—-—, -—10-PAY ENDOWMENT AT 85—. -——-10-YEAR ENDOWMENT 
Age. Prem. Ist. 2d. 3d. 4th. Oth. 6th Prem. ist. 2d. 3d. 4th. Sth. 6th Prem. ist. 24. 3d. 4th. 6th. 6th 
46..+ S318 S68 BGR acre conc ne soon Ge OR Oe ns dbce eene. cae Bee COE TE 6feex ued heen See 
20... 34.94 3.64 3.83 4.08 4.23 4.45 4.68 47.90 4.44 4.75 5.08 6.43 5.80 6.18 103.28 6.68 7.58 8.54 9.55 10.61 11.73 
25... 37.57 3.84 4.05 4.26 4.51 4.75 65.01 61.39 4.66 6.00 5.87 6.75 6.17 6.59 103.48 6.76 7.66 8.61 9.61 10.67 11.77 
30... 40.72 4.10 4.34 4.60 4.86 5.14 6.43 65.61 4.97 65.35 5.75 6.18 6.63 7.11 103.83 6.88 7.77 8.72 9.72 10.77 11.86 
35... 44.51 4.46 4.72 5.00 6.31 6.62 6.96 60.54 6.34 65.77 6.22 6.69 7.20 7.71 104.35 7.07 7.96 8.89 9.88 10.90 12.00 
40... 49.19 4.76 5.12 65.49 6.88 6.28 6.65 66.32 5.65 6.18 6.73 7.30 7.90 8.47 105.13 7.14 8.07 9.04 10.05 11.10 12.16 
45... 54.95 5.17 5.59 6.01 6.46 6.94 7.42 73.29 6.05 6.65 7.28 7.92 8.60 9.29 106.53 7.31 8.25 9.24 10.25 1131 12.40 
50... 62.24 5.81 6.30 6.80 7.31 7.84 8.36 81.97 6.76 7.44 8.13 8.85 9.58 10.34 109.09 7.70 8.66 9.64 10.65 11.69 12.76 
55... 71.90 6.83 7.38 7.92 8.46 9.04 9.61 93.06 7.90 8.64 9.39 10.15 10.92 11.71 113.97 8.56 9.51 10.48 11.45 12.45 13.47 
60... 85.38 8.36 8.95 9.53 10.10 10.68 11.25 107.48 9.56 10.34 11.12 11.88 12.66 13.45 122.63 10.05 10.97 11.88 12.81 13.74 14.68 
65...104.27 10.39 10.98 11.55 12.11 12.66 13.18 125.89 11.55 12.32 13.07 138.81 14.54 15.27 135.47 11.82 12.66 13.50 14.93 15.16 15.99 
-—-—15-YEAR ENDO — r—10-PAY 15-YEAR ENDOWMENT——.. -———10-PAY 20-YEAR ENDO uT—, 
Age. Prem. ist. 2d. 3d. 4th 5th. 6th Prem. ist. 2d. 3d. 4th. Sth. 6th Prem. ist. 2d. 3d. 4th, Oth. 6th 
O. , we PE ae pean guee Wee We GR cnet Bie bee 2008 60:79 G.78 GRO aces ace sea eae 
20... 66.48 4.95 6.47 6.02 6.61 7.21 17.87 91.35 6.26 7.03 7.86 8.72 9.62 10.68 81.26 6.85 6.51 7.22 7.96 8.74 9.57 
25... 66.73 5.05 5.56 6.11 6.69 7.29 7.94 91.70 6.37 7.14 7.96 8.81 9.72 10.67 81.57 6.93 6.60 7.30 8.04 8.82 9.64 
30... 67.15 5.17 5.68 6.23 6.81 7.41 8.04 92.16 6.50 7.28 8.08 8.94 9.84 10.78 82.12 6.07 6.73 7.43 8.16 8.94 9.76 
35... 67.30 5.37 5.88 6.42 6.99 7.60 8.23 92.83 6.71 7.47 8.27 9.11 10.01 10.94 82.93 6.25 6.91 7.60 8.34 9.11 9.92 
40... 68.82 5.46 6.02 6.61 7.22 7.85 8.48 93.89 6.83 7.64 8.49 9.36 10.27 11.19 84,23 6.36 7.06 7.82 8.58 9.39 10.19 
45... 70.60 5.61 6.21 6.81 7.44 8.09 8.78 95.68 7.02 7.85 8.71 9.60 10.53 11.47 86.55 6.55 7.29 8.06 8.85 9.67 10.53 
50... 73.73 6.00 6.62 7.25 7.89 8.56 9.24 98.78 17.44 8.29 9.16 10.06 10.98 11.92 90.71 7.06 7.83 8.61 9.43 10.25 11.11 
55... 79.66 6.87 7.51 8.14 8.78 9.44 10.10 104.35 8.29 9.13 10.00 10.88 11.78 12.69 97.96 8.06 8.84 9.65 10.45 11.28 12.12 
60... 90.14 8.39 9.03 9.66 10.28 10.91 11.54 114.30 9.83 10.66 11.50 12.34 13.18 14.03 109.70 9.69 10.49 11.28 12.07 12.87 13.68 
65...106.00 10.27 10.87 11.48 12.06 12.63 18.17 128.85 11.66 12.44 13.22 13.99 14.76 15.51 ae cue. hit sane Sewee sam (a6e 
——-25-YEAR ENDO -——, -—10-PAY 25-YEAR ENDOWMENT—, ——20-PAY 30-YEAR ENDOWMENT, 
Age. Prem. Ist. 2d. 3d. 4th 5th. 6th Prem. ist. 2d. 8d. 4th. Sth. 6th Prem. ist 2d. 3d. 4th. 6th. 6th 
16. 38.78 3.87 4.10 0.08 iis étage “a2e2 SO 2: Se e 26 ee @ 2.00 one 39,86 3.88 4.11 ane ose gees g0se 
20... 39.01 3.94 4.15 4.39 4.64 4.91 5.19 72.33 5.33 65.90 6.51 7.16 7.84 8.55 40.42 4.01 4.25 4.50 4.76 6.04 6.34 
25. 39.45 4.04 4.26 4.50 4.74 6.02 5.29 72.95 5.46 6.05 6.65 7.30 7.97 8.68 40.88 4.11 4.34 4.60 4.86 6.15 6.45 
30... 40.06 4.18 4.40 4.64 4.89 5.15 5.44 73.78 5.64 6.21 6.82 7.47 8.14 8.86 41.61 4.24 4.47 4.73 6.00 6.29 5.69 
35... 41.07 4.37 4.60 4.85 5.10 6.37 6.67 75.11 5.89 6.47 7.09 7.74 8.41 9.12 42.82 445 469 496 5.23 6.63 6.84 
40. 42.85 4.51 4.80 5.10 5.48 5.76 6.06 77.19 6.09 6.73 7.39 8.08 8.80 9.52 44.90 4.59 4.90 65.23 6.57 6.92 6.25 
45. 45.87 4.73 5.05 5.40 56.75 6.12 6.49 80.55 6.37 7.05 7.74 8.47 9.22 9.99 48.31 4.83 5.18 5.65 6.92 6.32 6.738 
50. 51.12 5.25 56.62 6.01 6.41 6.82 7.23 85.97 6.93 7.64 8.38 9.15 9.92 10.72 55.06 5.69 6.10 6.62 6.95 7.38 7.83 
—-30-YEAR ENDOWMENT-———, -——10-PAY 30-YEAR ENDOWMENT — -——-35-YEAR ENDO a 
Age. Prem. ist. 2d. 3d. 4th. 5th th Prem. Ist. 2d. 3d. 4th. Sth. 6th Prem. Ist. 2d. 38d. 4th. 6th. 6th 
16... 32.14 3.60 3.7 ce). abede a ons Ce Ce a ose O0ne bese €090 7.40 BOS GOS ‘wane. seme doe. oem 
20. 32.39 3.66 3.80 3.97 4.14 4.32 4.52 65.65 5.08 5.57 6.12 6.68 7.27 7.89 27.83 3.43 3.54 3.65 3.77 3.90 4.04 
25... 32.87 3.75 3.91 4.07 4.24 4.48 4.63 66.45 5.23 5.73 6.28 6.83 7.43 8.06 28.50 3.55 3.66 3.77 3.90 4.03 4.17 
30... 33.65 3.89 4.04 4.21 4.39 4.58 4.78 67.56 5.40 65.91 6.45 7.02 7.62 8.26 29.55 3.72 3,83 3.95 4.08 4.22 4.87 
35... 34.96 4.10 4.25 4.44 463 4.88 5.04 69.35 5.67 6.19 6.78 17.32 7.98 8.57 31.26 3.94 4.07 4.20 4.86 460 4.66 
40... 37.26 4.26 4.49 4.74 4.99 6.26 5.49 72.13 5.88 6.47 7.09 7.72 8.38 9.08 34.12 4.11 4.82 4.53 4.76 4.98 6.17 
45... 41.04 4.51 4.79 5.08 56.38 5.69 6.02 76.48 6.19 6.82 7.48 8.16 887 960 .... duet 6688, S060. 6406 weer. Gate 
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Once an 
Illinois Life 
Man 
Always an 
Illinois Life 
Man 


GREATEST GREATEST 


ILLINOIS ILLINOIS 


COMPANY COMPANY 


WANTS.GOOD MEN 
, AND 
WILL PAY THEM WELL 














FEDERAL LIFE 


An enterprising, progressive, thirteen-year-old Life 
Insurance Company, issuing all Standard Forms of 
LIFE, ACCIDENT and HEALTH Insurance, 
some with TOTAL DISABILITY and DOUBLE 
INDEMNITY Provisions. 

Exceptional opportunities for ABLE men desiring 
to form PERMANENT Connections. 


If Interested Address 






Isaac Miller Hamilton, President 
CHICAGO 












The Western and Southern 
Life Insurance Company 


_ W. J. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenies 
Also Issues All Standard Forms of Ordinary $500 to $10,000 
PROGRESS BY FIVE YEAR PERIODS 


Year Assets Insurance in Force Income 

1892 $133,381 707,366 $470,716 

1897 274,290 6,619,653 1,306,187 
1902 876,007 22'374,980 3,297,091 
1907 2,916,339 39,503,485 7,254,786 
1912 6,695,921 61,484,358 11,760,547 


Branch Offices in all the larger cities in Ohio, Indiana, Kentucky, West Virginia and Western Pennsylvania 
—————AGENTS WANTED— 





Weekly Indemnity 


On our Utopia Accident and Health Policies 
INCREASES TEN PER CENT. EACH YEAR FOR FIVE YEARS. 
Why not write the business that sticks? 


GENERAL ACCIDENT FIRE & LIFE 


Assurance Corporation, Ltd. 


C. Norie-Miller, U. S. Manager, 55 John Street, New York 











YOU Mr. Lite Insurance Man— 
WAKE UP 


q Write a Live Wire Contract. §@ Incontest- 
able after two years. 4 Total permanent dis- 
ability for either sickness or accident. 

A MODERATE PRICED PROTECTION ON THE RESERVE FUND PLAN 
Good Agency Contracts for Producers 
Merchants’ Life Association, Burlington, Iowa 
OVER ONE MILLION ASSETS 









YOUR CARD 


as a representative of the “‘Oldest Life Insurance Com- 
pany in America” will prove your best introduction 


The Mutual Life Insurance Company 


of New York 


Impregnable Strength 
Maximum Benefits 


Incomparable Dividends 
Minimum Net Cost 


For Terms to Producing Agents, Address 


GEORGE T. DEXTER, 2d Vice-President 
34 NASSAU STREET, NEW YORK, N.Y. 














MISSOURI STATE LIFE 


INSURANCE COMPANY 
CHEMICAL BUILDING ST. LOUIS, MISSOURI 


Fastest Growing Company of Its Size in the World. A Live, Progressive 
Middle West Company that is Fast Coming to the Front. 


Nearing Hundred Million Mark in Insurance in Force and Assets Getting 
Close to Ten Million Mark. 


We believe there are many life insurance men looking for a good, sound company not operat- 
ing under the Armstrong Law, and in a Poaition to give liberal direct general agency contracts 
to the men wno can deliver the goods. The Missouri State Life fills the bill and we have some 
territi open in Kentucky, Ohio, Vi ia, West Virginia, Georgia, Mississippi, Illinois, Indiana, 
lowa, . Nebraska, Wyoming, New Mexico, California, Oregon and Washington. 

WRITE US FOR PARTICULARS 
















Home Life Insurance Company of New York 


The Fifty-third Annual Statement of the Home Life Insurance Company, of which Geo. E. Ide 
is President, shows that most satisfactory progress has been made during the past year; that 
the gain in insurance in force is over five and one-half millions, the amount in force being now 
pied $111,000,000. After providing for the various funds for the protection of the policy ob- 
aeons, there remains upon a most conservative basis of valuation a surplus of seasty two 
millions, over and above the fund of two and one-half millions which is set apart for deferred 
dividends, an item ordinarily included in the surplus account. The payments to policyholders 
during the year amounted to nearly three millions, including over half a million dollars in divi- 
dends to policyholders “The Com'cl & Fin'cl Chron.”” 1-25-13. 






For mey in Oh'‘o to In other territory apply to 
WAR BRUEHL & GON GEO. W. MURRAY, Supt. of Agts. 
4th Nat'l Bank Bidg., Cincinnati 250 Broadway, New York, N. Y. 





The Young Man’s Great 
Opportunity 


for success to-day is—sales- 
manship. Life Insurance selling 
offers unlimited opportunities 


mas THE Fj 
STRENGTH OF 


ieee | {Or SUCCESS. 


Write us 
about an agency 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


FORREST P. DRYDEN, President. Home Office, Newark, N. J. 
Incorporated as a Stock Company by the State of New Jersey 
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The GHIO STATE LIFE 


LIFE, HEALTH. ACCIDENT «~° MONTHLY INCOME INSURANCE. 


‘NWdimeadl Our New Agency Proposition »> Giil'| FACTS 
Our Policies:.Best and iatest 
Correspomdence confidential 











